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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 28, have een 
$841,689,660 against $904,800,369 last week and $1,069,052,169 
he corresponding week of last year. 





Week Ending April 28. 
1893. 


$475,649,860 
74,654,258 
56,175,458 
10,201,094 
86,065,999 
20,325,117 
7,919,556 


$730,991,342 
145,948,763 


$876,940,105 


CLEARINGS. 
Returns by Telegraph. 





Per Cent. 
—22°2 
—11°9 
—12°0 

—37 
—20°2 
—18'7 
—25°4 

—19°8 

—2u'6 

—19°9 

—27°3 

—21°3 


1894, 


$36 9,909,244 
65,804,627 
9,434,815 
9,827,197 
68,689,858 
16,626,735 
5,907,557 


$586,100,034 
115,917,208 


$720,017,242 





TOW VORB ncccc-c0ccs-ce-cccse 





Seven cities, 5 days 
Other cities, 5 days 


Total al) cities, 5 days 
All cities, 1 day 139,672,418 192,112,064 


Total all cities for week.. $84 1,689,660 $1,069,052,269 

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

We give below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, April 21, as well as the comparative totals in 1893. 
Compared with the previous week, the aggregate exchanges 
show an increase of slightly more than fourteen millions of 
dollars, the gain at New York being twenty-one millions. Ten 
of the cities record gains over the corresponding week of 
1893, but in the total for the whole country there is a de- 
Cline of 28-0 per cent. In percentage of decline Spokane con- 
tinues to lead with 74°6 per cent, and is followed by Buffalo, 
55°5; Milwaukee, 54:7; Helena, 49°9; Birmingham, 49:3, 
and Denver, 49:2 per cent. 
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Total New Hngland... 


Philadelphia........... . 
Pittsburg......- oocee coee 
Baltimore 

Bu ffalo 
Washington... 
Rochester 
Syracuse..... 
Wilmington.. 
Binghamton. 
Scranton *... 





Chicago... 
Cincinnati.... 
Milwaukee... 


Cleveland.. 


Saginaw.. 
Bay City. 
Akron. 
Springtield, O.. 
Cant 


Total Middle Western. 


Helena.. 
spokane 
Sioux Falls. . 


Total Pacitio 


Kansas City.........- eves 
Minneapolis... ° ee 
Omaha@....-+ee-+0+ 

st. Paul......... 


Total Other 
8t. Louis.. 





Waco. 

Fort Worth... 

Birmingham 

Jacksonville. . 

Chattanooga.. 
Tota) Southern 


ee eeee 


Total all. . 
Outside New York.... 


Montreal .... 





Hamilton 
Winnipeg.* 
Tota! Canada 


102,138,166) 


116,273,137 


18,250,178 


30,639,606 


87,147,626 


65,047,456 
14,546, 154 
13,774,865 

3,74 5,964 
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* Not included in totals. 
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STATE AND CITY DEPARTMENT. 


See pages 744, 745, 746 and 747 for ouc State 
and City Department. 
All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 
Between the strikers and the Coxey tramps, indus- 
trial affairs have on the surface worn the appearance 
this week of getting into the control of obstructionists. 
This at least is the view of the Coxey matter one might 
hold who was not familiar with the way flights of sen- 
timent take hold of and act upon the less educated of 
our people. In Europe the manifestation of discon- 
tent is through bombs; in America it is through legis- 
lation that every ill seeks to find relief. Hence comes 
our silver craze, our populist explosion, and now this 
least noteworthy, because most trivial and transient, of 
the delusive bubbles which have gotten afloat and 
gained a more or less temporary position in our poli- 
tics. Indeed the Coxey movement, though headed 
and followed by a few honest fanatics at the start, has 
developed its popularity solely among the ‘‘ dead beats ” 
of society, and out of the fact that it promises to fur- 
nish food, transportation and a visit to the East, all for 
nothing. Pope said that riches only give any of us 
‘meat, fire and clothes ;” had he lived to-day he would 
of course have added transportation. Now put before 
these Western idlers the promise of a free and com- 
plete satisfaction of all these desires and then as a fur- 
ther temptation the enjoyment which they would cer- 
tainly anticipate from a movement to the section 
where the sumptuous millionaire is supposed to develop 
and thrive, would it be any surprise if, under these cir- 
cumstances, a few hundred of them were gathered out 
of almost any neighborhood for the proposed march ? 
But it may be asked, why if such is the character of 
the movement has it not been stopped? There is no 
way in which it could be stopped until the law was 
violated. These people, to be sure, dignify their or- 
ganization by assuming to be an army, yet they have in 
no case gone armed. ‘I'he cable reports the London 
News of yesterday as saying that “‘if each State had 
done its duty they would have arrested the movement 
of the malcontents” when crossing the frontiers of their 
State. That shows a very accurate conception of 
the situation. It is obvious that wherever any 
detachment threatened the peace or became amen- 
able to law the disturbers should not have been 
passed over to the adjoining commonwealth to deal with, 
but should have been stopped and locked up, or re- 
turned. ‘This could have been done under the vagrant 
acts even if no greater charge would lie. When, how- 
ever, a body of this army took possession of a train on 
the Northern Pacific, their lawlessness swept away the 
singular hallucination they labored under, that as a 
mass they could defy law and get for nothing what as 
individuals they must pay for. We predict that the 
check and discomfiture met with in that instance and 
the resistance shown by the Federal Government now 
will mark the culmination of the movement. Only a 
very few sections of the tramps will ever get to Wash- 
ington, and they will find so little sympathy, such short 
rations, and be kept so rigorously within the law, that 


consequently of short duration. This week their ex. 
tent has been greatly added to, mainly by the men in 
the bituminous coal regions quitting work and by others 
going out in the coke districts. If the men who haye 
left work in these and other industrial departments 
had waited only a few months, most likely the char- 
acter of the times would have changed, and their 
wages have been restored without a struggle. Or if 
wages had mot been restored, the position of affairs 
would be such as to make a strike much more likely of 
success. As it is, the strikes weaken the position of 
labor since they tend to delay business revival and repel 
sympathy, because it is so well known that most em- 
ployers are in a greatly straitened situation strug- 
gling to save themselves from loss, while the chance for 
getting substitutes to fill the places of those who have 
left their work was never so good as now. For labor 
to raise a question of wages under such circumstances 
is certainly a strange infatuation and invites defeat. 

A situation of which the foregoing facts make up 
the chief feature, although they may be but temporary, 
cannot induce growth of confidence, and hence it is no 
surprise that our markets should have lost their buoy- 
ancy and be somewhat depressed. ‘The continuation of 
gold exports under ordinary conditions of no moment 
have likewise been looked upon as an unfavorable cir- 
cumstance. One million two hundred thousand dollars 
were withdrawn yesterday for shipment to London to- 
day, $825,000 being taken from the Sub-Treasury and 
the remainder from the banks. This gold goes out, just 
as last week’s gold went out, because bills cannot be 
had in sufficient amount to meet the demand for ex- 
change. But why the demand for exchange is so 
pressing when our imports of merchandise are so ex- 
tremely small, and the merchandise trade balance is so 
considerable, can only be explained by the state of our 
money market produced by the character of our cur- 
rency. When only one per cent a year can be obtained 
for capital here, it is forced to seek investment in 
Europe. It was said last week and the week before 
that some went into the Paris loan ; perhaps other 
amounts have gone into the German loan. 

Besides these there is still another demand for ex- 
change. We learn from a reliable source that some of 
our merchants are purchasing to a considerable extent 
goods in Europe not to be imported until our tariff 
legislation is settled. Large engagements of that kind 
have, we understand, been recently made. Whether 
the proposed bill becomes a law or not these pur- 
chases, after the long restriction in imports, will be 
wanted, and it is anticipated that such large amounts 
will be required for America that prices will advance in 
Europe under the unusual demand. This kind of busi- 
ness consequently promises to be profitable whatever be 
the event as to legislation here. At the moment it 
looks, too, as if the tariff bill now before the Senate 
was sure to pass in some form, and that it may pass 
soon seems to be a possible contingency. 
Notwithstanding money is so cheap here, only one 
per cent a year on call, the currency inflow keeps up- 
This week there has been another addition, more than 
making good the loss from gold exports. Last week’s 
return showed a decrease in specie of $1,178,900, re- 
flecting the gold shipments; but the legal tenders were 
increased $3,864,100, representing the receipts of cur- 
rency from the interior, and the deposits were aug- 





their stay will not be prolonged. 
The strikes are a very different development but so 


- | 
inopportune as to be generally accepted as Utopian and 


mented $6,032,700. ‘The surplus reserve showed a gain 
of $1,177,025, and it then stood at $82,008,025. There 
was also a further increase in loans, the amount being 
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$2,130,000, making $15,270,700 in three weeks, much 
of which is probably due to lending to commission 
houses on direct application without the intervention 
of brokers. 

Money on call representing bankers’ balances re- 
mains unchanged at 1 to 14 per cent, with the bulk of 
the business at 1 per cent, and the average very slightly 
above that figure. Renewals have also been at 1 per 
cent and banks and trust companies loan at 2 per cent. 
While everybody seems to be offering money none are 
willing to loan at anything below 1 per cent, for the 
reason that a fractional rate would not pay for the 
trouble of caring for the securities, and, moreover, 1 
per cent is regarded as cheap enough, not only by 
lenders but by borrowers. Time money, likewise, con- 
tinues in abundant supply and the offerings are from 
almost all sources hitherto reported. Banks find it 
difficult to employ their funds in the loan market, and 
many of them have made purchases of railroad mort- 
gages of the best class in the hope of obtaining some 
remuneration for their money, but the more conserva- 
tive of the banks are inclined to abstain from 
such investments, fearing that when, from any cause, 
money grows more active bonds would decline in price 
The inquiry for time contracts is light and rates are 
2 per cent for thirty to sixty days, 24 per cent for ninety 
days to four months and 3 per cent for five to eight 
months on good Stock Exchange collateral. Commer 
cial paper (it is said by dealers who have been for many 
years in the business) was never in such demand, and 
offerings of money so plentiful, and yet such a clos 
scrutiny of names prevailing. Buyers, and especially 
banks, are very careful in their selections, and they 
will accept none but the best, of which there is a 
scarcity of supply. It is hoped that the auction sales 
this week will result in a better supply of jobbers’ 
paper. But even if the offerings should be liberal 
they will be promptly absorbed. There is very 
little if any Sugar paper in the market and 
that little is eagerly taken at 3 to 34 per 
cent for sixty days, Some exceptionally good dry 
goods acceptances may be quoted at 24 to 3 per cent’ 
the offerings however are extremely few. Some city note, 
given in anticipation of taxes,have been sold at 22 pey 
cent, but the ruling rates for commercial paper are 3 
per cent for sixty to ninety days endorsed bills receiv- 
able, 34 to 4 per cent for four months’ acceptances and 
4} to 54 per cent for good single names having from 
four to six months to run, the higher rates being for 
names good although not well known. 

The feature abroad this week has been the closing of 
the Ville de Paris loan for 200,000,000 francs with 
subscriptions reported to be eighty-five times over. 
The loan bears 24 per cent, and it was issued at 85. 
The accumulation of money at Paris in consequence of 
the subscriptions for the loan will probably account 
for the increase of £782,000 gold in the Bank of 
France. The German Government on Wednesday and 
Thursday brought out a 3 per cent loan for 160,- 
000,000 marks at 87°70, and the Berlin subscrip- 
tions alone are reported to have amounted 
to 400,000,000 marks. The subscriptions in the 
provinces were quite large. Preparations for this loan 
may explain the gain by the Bank of Germany of 
£1,045,000 bullion. These loan negotiations being 
over, the open market rate for money in Paris this week 
fell to 1 per cent, which is almost unprecedented, 
(though yesterday the quotation was 1} per cent), 

against 24 per cent early last week. The German loan 


had very little influence upon money in Germany, the 
open market rate yesterday in Berlin being 13 per 
cent and at Frankfort 1? per cent, and the sterling 
rate at Berlin on London was only temporarily affected, 
indicating that the subscriptions were confined to the 
Empire. The cable reports sixty to ninety day 
bank bills in London 12 per cent with the 
Bank minimum unchanged at 2 per cent. Ac- 
cording to our special cable from London the 
Bank of England gained £441,632 bullion during 
the week and held at the close of the week £31,838,207. 
Our correspondent further advises us that the gain was 
due to £158,000 sent to the iuterior of Great Britain 
and to an import of £600,000, of which £514,000 was 
bought in the open market, £75,000 came from 
Australia and £11,000 from Portugal. 

Foreign exchange has been dull this week, gradually 
growing firmer. The supply on Monday was just about 
equal to the demand, and the only special inquiry then 
was for travelers’ credits. The market was very quiet 
on the following day and on Wednesday it was easier 
in the absence of demand, and actual rates were 
then so low that it was regarded as certain 
that no gold would go forward for any pu: pose 
on Saturday. On Thursday the inquiry for current 
remittance increased, the supply of bills was absorbed, 
and the market grew quite firm, although at the 
close rates for actual business were so far be- 
low the gold point that one of the bankers, who 
shipped last week, declared that no gold would 
be sent. Still Lazard Freres jyesterday withdrew one 
million two hundred thousand dollars for shipment to 
London to-day, not being able to get bills in sufficient 
amount to meet drafts. The congested money market 
continues to be the factor. Money can be employed in 
London at 14 per cent, but though it may be loaned 
here on call at 1 per cent, there is a tax of 4 of 1 per 
cent on foreign capital in use in our market, and this 
operates to the disadvantage of bankers. The follow- 
ing table, showing the rates posted by leading bankers, 
indicates that there has been no change throughout 
the week. 


Fri., Mon., Tues. Wed. Thurs., Fri., 
Apr. 20. Apr. 23. Apr, 24. Apr. 25. Apr. 26. Apr. 27 

60 days.. 88 88 88 88 

Brown Bros....} Sight... 30% 89% 89% Soi 89% 896 
Baring, {fs days.. &8 88 88 88 &8 88 

Magoun & Co.? Sight..... 804 891g Belg 894g Bolg 894g 
Bank British 60 days.. 88 88 88 88 88 &8 

No. America... ? Sight..... 894% 89% 891g Sug 891g 891g 
Bank of { 60 days.. 88 88 88 88 88 88 

Montreal...... Sight..... 894g 89% 8916 891g 804g 89g 
Canadian og days.. S38 88 88 88 88 88 

of Oommerce. ? Sight..... 8936 89 8046 891g 8916 893¢ 
Heidelbach,Ick- { 60 days.. 28 88 88 88 88 88 

elheimer & Co? Sight..... 893g 894g 894g 8olg s0lg 894g 
60 days.. 88 £8 88 §8 88 88 

Lazard Freres...) Sight..... 89% 9% S94 so 894 BK 


The market closed firm on Friday at 4 88 for sixty 
day and 4 894 for sight. Rates for actual business were 
4874 to 4 874 for long, 4 884 to 4 88% for short, 4 88 
to 4 89 for cable transfers, 4 863 to 4 87 for prime and 
4 864 to 4 863 for documentary commercial bills. The 
Havel arrived on Friday with $200,000 gold in transit 
to Cuba. 

No improvement is noticeable in the reports of 
railroad earnings, and of course the labor strikes which 
have become so prevalent create an entirely new de- 
pressing influence. The Pennsylvania Railroad state - 
ment for March has been issued this week, and is 
chiefly remarkable for two things—namely, the con- 
tinued heavy losses in gross earnings and the rigorous 
way in which expenses are being reduced to 
meet this falling off in earnings. On the lines 








east of Pittsburg and Erie gross has decreased as much 
as $1,183,530, while expenses have been reduced $1,- 
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068,183, leaving a loss in net of only $115,347. On 
the lines west of Pittsburg & Erie gross earnings have 
fallen off $683,9-9, expenses have been reduced $666,- 
363 and net earnings have decreased $17,626. On the com- 
bined system gross earnings for the month have dimin- 
ished $1,867,519, net earnings only$132,973,thusshowing 
a reduction in expenses in the large sum of $1,734,546— 
which is certainly a most noteworthy saving for a 
single month. The loss of gross earnings at $1,867,519 
is the heaviest recorded in any monthly statement 
since the panie began, though it should be remembered 
that last year in March passenger earnings were swelled 
by the President’s inauguration; in February the 
aggregate loss was $1,668,005, in January $1,189,329, 
in December $1,339,470, in November $1,367,024, 
in October $1,477,484, in September $1,115,141 and 
in August $1,301,391. In the following we compare 
the results of the Eastern lines for March and the 
three months for a series of years. 





1889. 


soz, | 1891. | 1890, 


eh me ee 


{ 
LINES EAST OF | 1894, | 1893, 
PITTSBURG. } 

March, | $ f $ 
Gross earnings.....| 4.912,362 6,095,892/ 5,449,504 5,218,706) 5,470,715) 4,796,138 
Operat’g expenses.| 3,255,612 4,823,795) 3,805,529 3,651,281) 3,823,414) 3,207,036 

| eee —— | | ____— 
Net earnings...| 1,656,750 1,772.097| 1,644,275 1,567,425| 1,647,271| 1,589,100 


| 
Jan. 1 to Mar. 31. | [ 
Gross earnings.....' 13,074,512 16,146,176 15,676,642 15,270,501 15,464,117/13,746,038 
Operat’g expenses.| 9,677,535 12,637,413/ 11,385,884 10,946,888) 11,115,669} 9,684,700 


Net earnings...| 3,306,977 3,508,763) 4,290,758 "4.523.013 4,348,448] 4,001,336 

It will be observed that for the quarter gross earn- 
ings as compared with 1892 have fallen off $3,071,664, 
net earnings only $111,786. For the same period the 
Western lines show a decrease of $1,643,403 in gross, 
but a decrease of only $76,615 in net. Altogether 
therefore the loss for the three months in gross re- 
ceipts has been nearly 4} million dollars (84,715,067), 
while expenses have been reduced in amount of over 
44 million dollars ($4,526,666), leaving less than a 
quarter of a million dollars loss in net—in exact figures 
$188,401. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 























Received by | Shipped by Net Interior 
|. Y. Banks. N.Y. Banks. Movement. 


Currency..................- "$7,156,000| $3,501,000|Gain.$3,855,000 
Gold 711,000) 400,000/Gain. 311,000 


Total gold and legal tenders....| $7,867,000) $3,901,000 Gain.$3,966,000 
With the Sub-Treasury operations and the gold 
exports ‘he result is as follows. 





Week Ending Apr. 27, 1894, 











Into Out of Net Change in 
Banks Banks. Bank Holdings, 


Banks’ interior movement,as above $7 867,000| $3,901,000 Gain.$3,966,000 
Sub-Treas. oper and gold exports.| 13,200,000) 15,700,000|Loss. 2,500,000 


Total gold and legal tenders.....'$21,067,000'$19,601,000/ Gain $1,466,000 


Week ending Apr. 27, 1804. 








The following table indicates the amount of bullion 
in the principal European banks. 











April 26, 1894, 7, 1893, 
Pn il, aba Ios Art St, 1008 
| Gold, | Siver. | Total. Gold. { Silver. Total. 
. - | 2 Fa ’ ee £ 
Rngland.......| 31,838,207) .......... | $1,838,207) 25,309,048 25,309,048 
France....... | 69,734,107 60,900,040 120,634,147, 66,952,000, 51,142,000| 118,094 000 


Germany*....| 33,129,000 11,043,000 44,172,000 32,876,750! 10,892,250! 43,569,000 
Aust.-Hung’y) 10,348,000 16,360,000 26,708,000) 10,363,000|17,494,000| 27,857,000 
Spain. ... . | 7,918,000, 8,322,000 16,240,000, 7,713,000| 6,126,000! 13,839,000 
Netherlands..| 4,339,000] 7,042,000 11,381,000 3,184,000] 7,189,000 10,373,000 
Nat.Belgium*) 3,050 667| 1,525,333 4,576,000 2,837,333) 1,418,667 4.266 000 


Tot. this week 160,35¢,981 95,192,373 265,549,354 149,035,131] 94,261,917 243,297,048 
Tot. prev. w'k 158,335,202 04,742 852 253,075,054 148,776,707 |93,963.083) 242.739 790 











* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the besi estimate we are able to obtain; in neither case is it 1 
claimed to be accurate,as those banks make no distinction in their | 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NoTE.— We receive the foregoing results weekly by cable, and while 
not all of the d»te given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures. 


THE PHILADELPHIA &4 READING 
ACCOUNTS. 


The receivers and managers of the Philadelphia & 
Reading Company -have this week issued a voluminous 
and elaborate pamphlet report, containing a great mass 
of information regarding the past operations and pres- 
ent position of this property. Of course public inter- 
est has centered mainly on that portion of the report 
which gives the results of Mr. Stephen Little’s exami- 
nation into the books and accounts of the company, but 
the document embraces much additional matter—the 
complete annual report of the managers for the year 
ending November 30 last, with balance sheet and sta- 
tistical tables, and also a supplemental report by the 
receivers under date of April 19, 1894, in which an 
analysis is made of the accounts and operations for the 
period since the last reorganization was perfected— 
that is, since the Ist of December, 1888. The latter 
covers substantially the same period as Mr. Little’s re- 
port, and the two together furnish an exceedingly use- 
ful insight into the recent history of the company. We 
print on subsequent pages very extensive extracts and 
statements from both reports. 

Mr. Little’s report gives greater details regarding 
many items than the other report, and his method of 
treating the accounts is totally different in some cases. 
In the final and material results, however, there is 
substantial accord. This latter is very important, 
since to have the same results by two independent 
methods of course enhances the value of the figures 
and the tables presented, making it certain that the 
statements can be relied upon as furnishing an accurate 
presentation of the operations and accounts of the 
property. There seem to have been expectations of 
startling discrepancies, but in well-informed quarters 
this view was never entertained. Why no discrepan- 
cies were possible is evident from the statement of the 
receivers that ‘“‘the present management found that 
the methods of accounting in the Reading offices 
were according to the most approved modern 
standards,” the only criticism being that there had 
been some laxity in the sales department of the Coal 
& Iron Company in the giving of credits and the 
making of collections, a defect which has since been 
corrected. Mr. Little very properly does not under- 
take to express any opinion as to the policy which has 
been pursued in the management of the properties. 
He says: “Confirming as I do the integrity of the 
company’s income for the period covered by my exam- 
ination, I do not at the same time pass, or consider it 
my province to pass, on the propriety of the expendi- 
ture or disposition of that income ; in fact, this is a 
subject to which I have not addressed myself.” In 
other words, Mr. Little has confined himself entirely 
to bringing out the facts—an undertaking for which 
he was well qualified by reason of his knowledge both 
of accounting and of railroad affairs. 

From both Mr. Little’s statements and the state- 
ments of the receivers it is evident that there are 
many acts in the management of the property during 
the last five years which have been of questionable wis- 
dom and some which are deserving of severe criticism. 
For instance, Mr. McLeod’s speculations in Boston & 
Maine stock entailed a loss of $918,008 and the specu- 
lation in New York & New England shares a loss of 
$553,996, or $1,472,004 together. Then the loss on 
the Lehigh Valley lease was $1,412,420 in the fiscal 
year 1892 and $1,374,253 in the fiscal year 1893, or 
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£p, 786,673 for the two years’ combined—-or rather for that 
portion of the two years during which the road was 
operated under lease by the Reading. Altogether, the 
Joss from these causes has been over 44 million dollars-— 
in exact figures $4,258,677. It has long been known 
that the payment of interest on the preference incomes 
wrly in 1893 out of the income of 1892 was unwise as 
amatter of policy, since the company had to borrow 
the money to make the payment, the income having 
been applied to other purposes. But in view of the 
losses here disclosed it is evident that there was really 
no justification whatever for the distribution. 

It may even be questioned whether any interest at 
all on these preference incomes should have been paid 
during the five years. From Mr. Little’s report we 
find that whereas the company started November 30, 
1888, with a balance standing to credit of profit and 
loss of $4,453,379, this had at November 30, 1893, been 
converted into a balance at debit of profit and loss 
of $3,854,641. This is a remarkable change in a 
period of five years, but, as the statement shows, it is 
in great part explained by the transactions of the last 
year, when the heavy losses resulting from the lease of 
the Lehigh Valley and from Mr. McLeod’s speculations 
were charged off against profit and loss. It also de- 
serves to be noted that the credit balance of $4,453,379 
on November 30, 1888, was at the very outset charge- 
able with eighteen months’ interest on the preference 
incomes. 

But even if we eliminate altogether these exceptional 
transactions, and confine ourselves strictly to the in- 
come accounts and charges for the five years, the re- 
sult is by no means encouraging. Taking for this 
purpose the figures furnished by Mr. Jones, the 
Comptroller, it is found that the surplus accruing for 
the five years above expenses and obligatory charges 





/securing the incomes apparently authorized. 





on the operations of the Railroad Company was 
$4,445,008. This allows for a deficit in 1893 of 
606,693, which deficit was due to the fact that all equip- | 
ment payments in that year (amounting in the| 
aggregate to $1,468,390) were charged against income, | 
the company having no other funds out of which to | 
meet such payments, and the income was also charged | 
With $225,896 spent for improvements, making $1,- 
694,286 together. Under the circumstances it may be 
thought that the surplus for the five years at $4,445,- 
008 has been diminished in an undue amount by 
the payments in question. We certainly agree with 
Mr. Little that this charge of $1,694,286 is excessive 
for any single year standing by itself, albeit we 


have seen the company could provide for the 
equipment payments only out ‘of its income, 
since it had no other resource available. But while 


it is true that the charge on this account for 1893 
Was excessive, it would seem equally true that the 
charge for the previous four years was insufficient. 
In these four years the allowance for equipment in the 
come account appears to have been only $1,308,440, 
Which added to the $1,694,286 taken out of income in 
1893 makes only about three million dollars altogether 
for the whole five years, or an average of but $600,000 
ayear. According to the receivers’ statement $779,607 
of the $1,468,390 equipment payments in 1893 repre- 
sented equipment dismantled. Whatever may. be thought 
of the propriety of charging to income payments 
Which represent additions to the equipment, there can 
be no question that payments which go to make good 





deterioration or impairment of the equipment should be 
charged against income. If we may assume that the 


$779,607 for equipment dismantled in 1893 represents 
a fair average annual amount for that purpose, the 
aggregate charge for the five years on that account 
would be nearly four million dollars, whereas, as we 
havé seen, the allowance actually has been only about 
three million dollars, even after the inclusion of the 
extra large item in 1893. 

Unless, therefore, we are at fault in our reasoning, 
it follows that the aggregate surplus for the five years 
at $4,445,008 is, if anything, too large rather than too 
small. However, taking the amount as it stands, it 
must be reduced in the sum of $883,835, that being 
the deficiency for the five years on the operations of the 
Coal & Iron Company, which company of course must 
be treated as an integral part of the Reading prop- 
erty. The actual surplus therefore of the combined 
companies remaining for the declaration of interest on 
the preference incomes for the five years would on this 
basis be $3,561,173, or about $700,000 per year, an 
amount equal toless than 3 per cent per annum on the 1st 
preference incomes. We say $3,561,173 was the surplus 
remaining, since it can hardly be considered that even 
this amount was available for preference interest, it 
being well known that the money had been diverted to 
other uses, and for purposes, too, which the mortgages 
Under 
the circumstances it is hard to avoid the conclusion 
that it would have been better not to have paid any 
preference interest at all during the five years. But 
$4,873,076 was actually paid out on the incomes in this 
period, not counting the first payment of $3,474,399 
made in 1889 and which was chargeable against the 
income of the eighteen months ending November 30, 
1888. Even, therefore, if the $3,561,173 surplus 
shown for the five years had been available, the interest 
actually distributed at $4,873,076 was 14 million dol- 
lars in excess of said surplus. And this is the result, 
be it remembered, witnout allowance for the losses on 
the Lehigh Valley lease and on Mr. McLeod’s specu- 
lations, and for other extraneous items. 

It cannot be claimed that the unsatisfactory showing 
is the result of a lack of growth in income, for the 
gross earnings of the Railroad have risen from $20,537,- 


375 in 1889 to $24,155,895 in 1893, and the business of 


the Coal & Iron Company also shows improvement. In 
the interval, however, the company’s requirements for 
fixed charges have considerably expanded, and the out- 
lays upon new capital account have been large. The 
funded debt during the five years was increased (count- 
ing both the Railroad Company and the Coal & Iron 
Company) $26,798,686, the floating debt $11,229,747 
and the current-business debts $784,544, making $38,- 
812,977 together. Some of these capital outlays cover 
exceptional work not likely to be repeated, like the 
building of the Reading terminal property. But others of 
the outlays embrace the requirements of the com- 
pany for its ordinary capital wants. It deserves 
to be noted that the net additions to equipment in the 
five years are stated to have been $8,602,711. One of 
the difficulties confronting the management is the 
heavy equipment payments which it will have to meet 
during the next few years. Thus in the current fiscal 
year $1,638,111 of equipment notes and $680,000 of 
car trusts fall due, or $2,318,111 together ; in 1895, 
$1,511,812 ; in 1896, $1,565,453 ; in 1897, $1,385,953 ; 
in 1898, $1,029,014, and in 1899, $515,494. As con- 
cerns the floating debt of the company, that, as is 
known, is large. Regarding the ordinary current 
liabilities on traffic and operating accounts as offset by 
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the current assets, and taking only the notes payable 
and the receivers’ certificates as constituting the 
floating debt, we find that the combined companies had 
$9,775,959 of bills payable outstanding, besides 
$1,653,788 of receivers’ certificates, or nearly 114 
million dollars together. These figures are of date 
November 30, 1893. Since then the items have 
changed considerably and the amount of the receivers’ 
certificates now is $3,750,000. 

Mr. Little furnishes an exceedingly interesting and 
instructive table of the income account of the Coal & 
Iron Company which reveals in a striking way the 
unfortunate results attending Mr. McLeod’s purchases 
of coal from the Lehigh Valley Coal Company 
and the Lehigh Valley operators, now happily a 
thing of the past. It appears that the average profit 
realized on the 124 million tons of coal sold in 1893 
was only 3 cents per ton. ‘The reason for this becomes 
obvious when we see that the coal mined by the Read- 
ing itself cost an average of only $1 58 per ton, whereas 
the coal purchased to the amount of 4,340,607 tons 
cost an average of $202 per ton, showing that the 
operators got very decidedly the best of the bargain. 

We have not the space to extend these remarks 
any further. Sufficient has been said to show that the 
speculations and errors of the McLeod management 
have left the property in a bad shape and that the task 
of restoring it to a sound condition will not be easy. 
Means must be provided to liquidate the floating debt 
and also to meet the maturing equipment payments, 
which, as we have seen, will be large for several years. 
Provision must likewise be made for the requirements 
of the company for yearly capital wants. While there 
is this need for funds, the fact that the income 
accounts of the property on a rigid basis show little or 
nothing earned on the incomes for a period of five years, 
would seem to forbid raising the funds by the issue of 
more bonds bearing obligatory interest, since 
this could only lead to further embarrassment. 

It therefore behooves both the managers and the 
security holders to face the situation squarely. If 
heroic treatment is necessary, the security holders 
should prepare for it, and the managers should not 
hesitate to resort to it. The Reading has been reor- 
ganized many times in its eventful career, and after 
each reorganization it has relapsed deeper into insol- 
vency. The present reorganization should be lasting, 
thorough and effective. With such complete exhibits 
of past operations as are contained in the pamphlet we 
have been reviewing, there can be no excuse for imper- 
fect or incomplete measures for dealing with the prob- 
lems presented. 








UNION PACIFIC REPORT. 


The Union Pacific report has been issued this week, 
and the management are to be commended for present- 
ing the accounts for the entire year and for the entire 
property in the same complete form as in other years, 
notwithstanding that the company was operated by 
receivers during the latter part of the year, and that 
some of the lines passed into the possession of inde- 
pendent receivers. 

It frequently happens when a railroad company is 
put into the hands of receivers that the managers will pre- 
sent only fragmentary and incomplete reports, sep- 
arating the accounts for the period of the receivership, 


_ —=—=— 
of operations. In the present instance the figures are 


given im the same shape as in other years, and there js 
no difficulty in seeing what the property has been 
doing. 

The report shows that for the entire system of 8,166 
miles, gross earnings in 1893, as compared with the year 
preceding, fell off $7,579,759 and net earnings $4,721,. 
103. But large though these losses are, they do not 
reflect the full extent of the depression to which the 
company has been subjected by the panic and the in- 
dustrial paralysis which has prevailed since that event, 
Nearly the whole of the loss in gross receipts occurred 
in the last half of the year, the falling off for thig 
period having been $6,795,296, or 27°13 per cent. On 
many of the divisions the ratio of decline has been 
much greater than this, the Kansas division showing 
40°93 per cent decrease, the Denver Leadville & Gun. 
nison 53°42 per cent decrease, the Oregon Short Line 
31°90 per cent, the Oregon Navigation 29°91 per cent, 
the Union Pacific Danver & Galf 32°43 per cent, the 
Central Branch Union Pacific 38°14 per cent, &. 
On the Union Pacific Division, on the other hand, the 
decrease was only 16°17 per cent. 

It is evident from the large percentages of decrease 
on special roads that the company has suffered very 
severely from the effects of the depression in the silver- 
mining industry. And yet study of the statistics shows 
that the direct loss on that account has been very 
small. We mean by direct loss the falling off in the 
ore shipments resulting from the stoppage or diminu- 
tion of silver mining. The aggregate amount of 
freight moved in 1893 was only 13,919,405,000 pounds 
as against 15,977,982,000 pounds in 1892, being a de- 
crease of over 2,000 million pounds, or say a million 
tons. But the ore shipments (iron, copper and sil- 
ver combined) fell off but 223 million pounds— 
say 112,000 tons. It is in its indirect effects that 
the decline in the price of silver, with the stoppage of 
silver production, has been most marked, the depres- 
sion in that industry, along with the general industrial 
prostration in all parts of the country, having checked 
enterprise and business activity and diminished the 
consuming capacity of the Western people. Take 
merely the single item of stone and brick ; this counted 
for only 428 million pounds in the traffic of 1893 
against 7%30 million pounds in the traffic of 1892. 
In addition to the businesss depression, the low 
price of grain and the poor crops in certain 
sections evidently greatly diminshed the shipments 
of agricultural products, as the report shows 
only 3,258 million pounds of such _ products 
carried in 1893, against 3,778 million pounds in 1892. 
That there was also another cause operating to dimin- 
ish the revenues of the company, aside from the falling 
off in traffic, is evident from a comparison of the rates 
received on the freight traffic of the system. In 1892 
the average received per ton per mile was 1°245 cent, 
and this compared with 1°265 cent in 1891, 1°301 
cent in 1890 and 1°363 cent in 1889. But in 1893 the 
rate dropped to an average of only 1°147 cent per ton 
mile. The explanation of the drop of course is the 
same as in the Southern Pacific case, namely the 
disagreements between the trans-Continental lines and 
the war of rates between them and the ocean steamship 
lines. 

Notwithstanding all these depressing influences and 
notwithstanding the great loss in both gross and net 





and thus destroying the usefulness of the figures, and 
often making it impossible to ascertain the real results 





revenues resulting from the same, the income state- 
ment of the Union Pacific does not make nearly as bad 
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a showing as might have been expected under the cir- 
cumstances. With $13,755,921 charges to meet, the 
company had for the combined system net income of 
$11,160,080 available for the purpose, leaving a deficiency 
of alittle over two and a half-million dollars—$2,595,- 
g41. In 1892 there had been a surplus of $2,069,757, 
making the change between ‘the two years 4§ million 
dollars, which of course reflects the loss in net 
revenues. The Union Pacific, as is known, unlike 
other great systems which are being operated by receiv- 
ers, is not burdened with a large floating debt, this debt 
having been provided for in 1891 by the issue of Col- 
lateral Trust Notes. On the other hand, as these notes 
were for a period of only three years, and fall due the 
1st of August, provision will have to be made to meet 
or extend them at that time. Asconcerns the Govern- 
ment debt, that of course remains as troublesome a 
factor as ever; the first of the subsidy bonds fall due 
November 1, 1895. 

The Union Pacific report always gives a statement 
showing the distribution of the holdings of its stock, 
which this time is very interesting. We bring forward 
a little summary printed by us last year and to which 
we now add the figures for 1893. 


DISTRIBUTION OF UNION PACIFIC STOCK. 








Number of Shares.- — ———————. 

Total Massa- New 
December 31.— England. Holland. Foreign.  chusetts. York. 
; ae 204,863 76,931 287,861 107,588 180,247 
_ Seen 172,975 20,781 201,088 150,914 217,350 
ay 185,220 22,481 214,418 149,257 203,350 
secccescseecee 153,089 39,935 199,836 150,148 218,567 
110,876 55,805 171,003 157,905 233,218 
1888 . 67,745 60,713 132,479 197,773 210,789 
SPOR 62,546 51,355 118,272 201,882 239,736 
seer 82,616 53,785 142,332 208,601 203,084 
_ eee 29,567 42,075 76,997 228,630 244,197 
1884 13,289 31,675 51,748 238,268 263,065 


The changes here for the last year are very note- 
worthy. Under the decline in the price of the shares 
the holdings in both Massachusetts and New York have 
largely diminished—in the first mentioned State from 
150,914 shares to 107,588 shares, and in New York from 
217,350 shares to 180,247 shares. On the other hand, 
foreign investors have been adding very greatly to 
their holdings, the amount held in England having 
risen from 172,975 shares to 204,863 shares, 
and that held in Holland from 20,781 shares to 
76,931 shares. Altogether the foreign holdings of 
every kind have increased from 201,088 shares in 1892 
to 287,861 shares in 1893; that is, 82 millions of the 
stock ($8,677,300) went abroad during the year. There 
has been a disposition to believe that Europe had prac- 
tically stopped buying our low-priced securities and was 
not buying very extensively even of the best grade of 
share properties. But here obviously we have a strong 
Piece of evidence to the contrary. During the 
Whole of the period covered by the above table, the 
holdings in Massachusetts and New York have never 
been so small as they are at present, while the foreign 
holdings have never been solarge. Nearly one-half the 
Union Pacific stock is now held abroad—-287,861 shares 
out of 608,509 shares. At the end of 1884 the foreign 
holdings were only 51,748 shares, and there have been 
only two years since then when the aggregate has not 
been added to. But in no year has the addition been 
80 large as in 1893. 








ROYAL MARRIAGES—HOW THEY MAY 
MAKE FOR PEACE. 
_A marked feature of our European news for some 
time past has been its conflicting and not infrequently 
contradictory character. It is only a couple of weeks 
ae the cheering hope was held out that the great 
Vontinental Powers were on the eve of disarmament on 


a scale of some magnitude. Kings, Kaisers, Czars 
and Emperors were all said to be in favor of the grand 
and peaceful scheme. It was a dream; and the dream 
was short-lived. It was King Humbert of Italy who 
played the part of doctor and felt the general pulse. 
The result was unsatisfactory. The Czar of Russia, it 
is said, when asked whether he would attempt to bring 
the representatives of the Powers together to consult 
as to the best means of bringing about disarmament, 
gave an unqualified refusal. This settled the question. 
Preparations for war are now going on apace. 

It is sometimes a question whether events are deter- 
mined by men or the course of men’s conduct is 
determined by events. There are undoubtedly times 
when events are more potent than men—when men 
follow rather than lead. It is equally undeniable, how- 
ever, that men are rarely absolutely powerless under 
the force of events, and that if they are unable effectually 
to check or resist, they can to a certain extent at least 
guide or control. Notinfrequently in the course of hu- 
man affairs the strong man has taken hold of a powerful 
national sentiment, bent it so to speak at will, giving 
it new aim and purpose, and turning it to his own ad- 
vantage. Looked at from this point of view, it is 
impossible not to feel convinced that importance is to 
be attached to another feature of our later European 
news—a feature which if it has no direct connection 
with the question of disarmament is not without its 
bearing on the continuance of peace. We refer to the 
royal and imperial marriage alliances of which we 
have heard so much of late—some of which have been 
consummated and some of which are in prospect. 

It was only the other day that a marriage of much 
more than ordinary importance was consummated at 
Coburg, the capital of Saxe-Coburg-Gotha. The 
bride-groom was the Grand Duke of Hesse-Darmstadt 
and the bride was the daughter of the Duke of Saxe- 
Coburg, both of them grand-children of Queen 
Victoria, who honored the marriage occasion with her 
presence. In itself the marriage was not such as to 
make it unusually important to the general public ; 
but viewed in its relations to other existing alliances, 
this new marriage bond is found to be but another link 
in that chain of influences which cannot but tell 
powerfully upon the future of Europe. It was im- 
possible for the student to read the account of the 
marriage, nor can he reflect upon it now, without bear- 
ing in mind that while a son of Queen Victoria sits on 
the ducal throne of Saxe-Coburg, one grandson graces 
the ducal throne of Hesse and the Rhine, and another 
grandson, who, by his vigilance, his activity, and his. 
other commanding qualities, has revived the memories 
of some of the greatest of his race, and become one of 
the mightiest forces of the present time, occupies the 
Imperial throne of Germany. Nor is it to be forgotten 
that Prince Henry, the Kaiser’s brother, is married to 
a daughter of Hesse, grand-daughter of the Queen. It 
is this combination which lends interest and importance 
to the Hesse-Coburg marriage. 

This, however, is not all. Asan outcome of that 
marriage we have the engagement of the Czarovitch to 
the Princess Alix of Hesse, another grand-daughter of 
the Queen. The marriage, it is understood, is to take 
place at an early day, and Kaiser William has already 
signified his intention to be present op the occasion. 
This marriage, when consummated, will bring the royal 
family of England and the Imperial family of Russia 
into very close relations. It is not to be forgotten that 





the Dachess of Edinburgh, now also of Saxe-Coburg, is 
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the only sister of the Czar and that the wife of the 
Grand Duke Sergius, brother of the Czar, is a sister of 
the Princess Alix. When, therefore, this prospective 
marriage shall have taken place, there will be at least 
a triple, living bond of union between the reigning 
families of Great Britain and Russia. Of course these 
alliances do not cover the entire situation. England, 
Russia and Germany have been brought into relation- 
ship by the reigning house of Denmark. A daughter 
of the Dane is the wife of the Prince of Wales; another 
daughter is Empress of Russia; a son is King of Greece, 
and married to a Russian princess. 

It will be seen from this presentation of facts that 
in these alliance arrangements, leaving Denmark aside, 
Great Britain, Russia and Germany stand out with 
greatest prominence. It is significant anu suggestive 
that it should be so. They are among the great con- 
trolling forces of the present; and whatever is to be 
the fate of Europe in the near or distant future, they 
will have much to say as well as muca to do. Looking 
at these alliances in themselves, if we cannot speak of 
them as absolute guarantees of peace, we can certainly, 
taking all things into consideration—all the attend- 
ant facts and circumstances—speak of them as indica- 
tions of friendship and as things that make for peace. 
It is agreeable to find the British and the Russians 
evincing friendly feeling in this emphatic and unmis 
takable way. It is gratifying to know that something 
like a good understanding is taking shape between the 
Kaiser and the Czar. We have a right to give promi- 
nence to these pleasing facts and circumstances as well 
as to these others less pleasing which point to war. 

We have no right to close our eyes to the one class 
of facts and open them to the other. We do see that 
there is no evidence of any disposition to disarm. We 
see on the contrary that there is increasing activity 
everywhere to be ready for any emergency. England 
is multiplying her ships. The example is being fol- 
lowed by France, by Germany, by Austria, by Russia, 
the last named Power even chartering ahead merchant 
steamers for the purpose of carrying troops, where 
troops may be needed. Kaiser William is replacing 
his veteran officers by younger men, and is making use 
of his railroads for military evolutions. Whether we 
look at France, at Italy, at Germany, at Austria, or 
Russia, we receive the impresssion that war is immi- 
nent; and yet we can discover no cause for war. 
Alongside of these military demonstrations and prep- 
arations we are willing to place those marriage alliances, 
and to find encouragement in the latter; for it may 
safely be taken for granted that so long as the crowned 
heads marry and give in marriage in this fashion, 
there will be no war. 

It iseasy to imagine difficulties arising—difficulties 
of a serious nature, difficulties which might bring the 
nations to the very verge of war if not into actual con- 
flict. Will those marriage alliances be of any avail 
then? Much will depend upon circumstances. It has 
not been true in the past that dynastic influences have 
always or even generally been allowed to take prece- 
dence of national interests. But friends in council can 
do much, and it is scarcely corceivable that where 
there is so much of blood relationship friends in coun- 
cil, when needed, should be wanting. There are 
jealousies between Germany and France and _be- 
tween Germany and Russia. We can imagine the 
power of England and Russia kindly interposed 
preventing war between France and Germany 
In a difficulty between Germany and _ Russia 





the voice of England would not be unheard > and 
it might be heard to some purpose. Germany again 
might be a peacemaker if Russia and England should 
have fresh difficulty about Turkey or India. Notwith. 
standing then the failure of the disarmament scheme 
and of certain warlike preparations, these marriage 
alliances are to be regarded as tokens of peace. 





THE SUUTHERN PACIFIC PROPERTY. 


It is needless to say that the Southern Pacific bad 
trying conditions to contend within 1893. How trying 
is evident when we recall that three of the strong 
trans-Continental competitors of the Southern Pacific 
went into the hands of receivers during the year, and 
are to-day still in that plight, namely the Northern 
Pacific, the Union Pacific and the Atchison Topeka 
& Santa Fe. 

But it was not alone the panic and the industrial 
depression which succeeded the panic that made the 
situation unfavorable. The trans-Continental lines 
were at war with each other and also with the ocean 
steamship lines, and as a result rates dropped to very low 
figures. Bearing on this factor, President ©. P. 
Huntington says: ‘In no year in the history of the 
company were such determined efforts made as in the 
year just closed to wrest from it the business which it 
had been years in buildingup. Commencing about the 
middle of February, and continuing throughout the 
entire year, the company had to contend with low 
rates. Some of them were the result of the struggles 
by new lines for business and some of them from lines 
organized for the declared purpose of establishing 
abnormally Jow rates; in fact, some of them were so 
low that the losses which would be incurred in carrying 
the freight were guaranteed in advance by private 
subscription.” 

The effect of this warfare is seen in a striking de- 
cline in the average rates received. Considering the 
extent of the company’s traffic and mileage, this 
average had until 1893 been maintained at compara- 
tively high figures, having been for 1892 1°593 cent 
per ton per mile. In 1893, however, under the influ- 
ence of the conditions mentioned, the average dropped 
to 1:372 cents, being a decrease of over 14 per cent. 
Notwithstanding this unsatisfactory situation regard- 
ing rates and notwithstanding the depression in busi- 
ness in the last half of the year, the company’s gross 
receipts for the twelve months of 1893 fell only 
$922,647 (or but 1°89 per cent) behind those for 
the twelve months of 1892, and as far as the 
falling off in the freight revenues at least is con- 
cerned, the loss was entirely due to the reduction 
in rates, as the tonnage movement one mile in 
creased 13°60 per cent. In the net earnings 
the loss is only $210,692, the decrease of $922,647 in 
gross earnings having been met by areduction of $711,- 
955 in expenses. The Southern Pacific is of course 4 
very large system, and its operation are of very great 
magnitude, the gross earnings in 1893 even after the 
decrease of $922,647 from 1892, being $48,049,548, and 
the net earnings $17,473,304. These figures are based 
on the results of the 6,624 miles of road directly oper- 
ated. In addition there are 1,268 miles of road oper- 
ated separately which earned in 1893 $5,897,119 gross 
and $1,780,960 net. Altogether, therefore, the com- 
pany operated at the close of 1893 7,892 miles of road, 
on which the gross receipts were $53,946,667 and the 
net receipts $19,254,264. 






















= + = = iy wa a eee 





one 













































EE OO A eal 






Apr, 28, 1894,] 


THE CHRONICLE 








703 











~ {he fact that the Southern Pacific should have 
lost comparatively so little in its gross revenues—less 
than a million dollars—at a time when the falling off 
in the receipts of the Union Pacific in the same period 
was over seven and a half million dollars, is of 
course significant. It serves to emphasize very strongly 
the difference in the character and composition of the 
traffic of the two systems, the Union Pacific having a 
large amount of mileage in the silver-mining sections, 
where the decline in silver has produced such a com- 
plete stagnation of industrial activity, while the 
Southern Pacific on the other hand has comparatively 
little traffic from or into the mineral regions, its 
lines lying mostly further south. The 1,268 miles 
of road operated separately earned in 1893 $36,- 
007 in excess of the fixed charges. The Southern 
Pacific Company system itself shows earnings im excess 
of charges of $2,307,630, after deducting $311,567 spent 
for betterments and additions; $1,254,891 was also 
spent for betterments and additions and charged to 
capital account. Even if all this were taken out of in- 
come a surplus of over a million dollars would remain. 
It deserves to be mentioned, as showing the difference 
between the results in the first six months and the last 
six months, that while the decrease in gross receipts 
for the whole year is only $922,647, in the first six 
months there was actually a gain of $1,049,424, while 
in the second half of the year there was a decrease of 
$1,972,071. 

As regards the floating debt, the company reports 
$3,742,339 of loans and bills payable outstanding 
December 31, 1893, and $12,487,612 of current liabil- 
ities altogether, including the bills payable. The 
current assets, not including $4,840,556 of materials 
and supplies on hand, aggregate $10,343,953. Con- 
cerning the outlook for the immediate future, President 
Huntington says it is but reasonable to expect that the 
widespread business depression will, if it continues, 
reduce the earnings during the year 1894 probably 
more than it did during the last half of 1893, 
But he says it is hoped that with such economies 
as any appreciable diminution in the volume of busi- 
ness will enable the company to put into effect, and 
the excellent physical condition of the properties, 
which enables them to handle their business at the 
minimum of expense, the net losses will be greatly 
lessened. The gravity of the situation in this respect 
onall the railroads of the country has, he declares, 
forcibly brought to the attention of their managers the 
necessity of more conservative business methods than 
have been observed in the past. ‘‘ With co-operation 
among them in regard to the transportation requirements 


of the public, and a fuller appreciation by the public 


of the fact that economies enforced by the railroads, 
whether they result from a diminution in the volume of 
business or from unremunerative rates, are reflected by 
4 depression in nearly every line of business, an adjust- 
ment between the rates of transportation, which have 
been constantly decreasing, and the cost of operating, 
Which has been constantly increasing, will be facilitated, 
and when effected will be to the undoubted benefit of 
all concerned therein.” 











Stock EXCHANGE CLEARING-HoUsE TRANSACTIONS, — The 
Subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from April 16 down to and includ- 
ing Friday, April 27; also the aggregates for January, Feb- 


STOCK EXCHANGE OLEARING HOUSE TRANSACTIONS. 


-—Shares, both sides.— —— Balances, one side.——~ Sh 
Oleared. Total ‘_ Shares. Value — — Olear’ 


. 28,544,500 2,064,709,000 3,000,000 210,700,000 3,300,500 6,839 
| 25:108;900 1;744;400,000  2°587,900 172.701.0900 3,529,000 
* 24'591,100 15690,000,000 2°793'800 167,900,000 3.784.100 
78,244,500 5,499,109,000 8,291,700 551,301,000 10,613,600 
1,354,000 69,100,000 2,041,000 
1,035,400 56,200,000 1,396,900 
1:452,100 81,809,000 1;928,700 
3,341,500 207,100,000 5,366,600 


1,088,600,000 
. 9 7=4,800,000 
. 16,912,900 1,076,441,000 
. 48,128,590 2,949,841,000 


-—-Shares, both sides.—~ 
Cleared. Total oe 


-——- Balances, one side.——~ Sheets 
Shares. Value Shares, : Olear’d. 








Apr.16.. 813,000 52,400,000 84,500 5,100,000 92,600 315 
** 17.. 805,200 54,500,000 84,300 5,300,000 71,500 310 
“ 18.. 733,800 44,200,000 69,800 3,800,000 66,090 314 
* 19.. 687,300 42,400,000 62,000 3,700,000 55,700 311 
« 20.. 580,000 34,500,000 52,400 3,300,000 50,600 290 
Tot. wk. .3,619,300 228,000,000 352,000 21,200,000 336,400 1,540 
Wkilastyr5,885,800 414,000,000 624,500 42,600,000 696,400 1,600 
Apr.23.. 860,200 48,100,000 74,800 4,000,000 65,500 332 
“* 24.. 707,200 41,400,000 67,200 3,600,000 81,300 305 
“ 25.. 798,100 44,000,000 69,500 3,500,000 65,500 323 
“* 26.. 553,600 33,000,000 55,100 3,000,000 49,500 295 
“ 27.. 554,000 37,900,000 52,100 3,900,000 53,000 285 
Tot. wk. .3,473,100 204,400,000 318,700 18,000,000 314,800 1,540 
Wklastyr4,617,300 313,000,000 476,900 31,100,000 417,100 1,262 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, laware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England, New 
York Lake Erie & Western, Northern Pacific i 
National Lead common, Philadelnhia & Reading, Union Pa- 
cific and Western Union. 


Monetary iCommercialXnuglishAews 


[From our own correspondent. ] 
LONDON, Saturday, April 14, 1894, 


The demand for short loans has been exceedingly strong all 
through the week. During the second half of March the out- 
side market borrowed from the Bank of England about 514 
millions sterling. The loans began to fall due last 
week, and now the whole of them have been repaid. In 
making the repayments the outside market had to hand back 
to the Bank the whole amount received from it on account 
of the interest on the national debt and the dividend on 
bank stock, On Thursday a further sum fell due to the 
bank of nearly three-quarters of a million sterling, purchase 
money of the Uraguayan and Argentine securities belonging 
to the Baring estate. The money was in hand, but the brokerg 
had to borrow nearly as much, so short was the supply in the 
open market, The scarcity in the market is intensified, be- 
cause the French banks are withdrawing loans from London 
in preparation for the city of Paris 244 per cent loan, and the 
India Council is unable to lend as itformerly did. The rate of 
interest on the open market has ranged during the week 
from 114 to 2 per cent and sometimes 214, and even 214 per 
cent, has been paid for a single day to avoid borrowing fora 
week at the Bank. Still, the Bank has done a considerable 
amount of business. It is exceptionally strong just now. 
The coin and bullion amount to nearly 3114 millions sterling 
and the reserves very nearly 23 millions sterling, being 6{ 
per cent of the liabilities. For some time longer, therefore, 
the Bank will retain control of the outside market. 

The India Council has been again successful in selling its 
drafts this week, At the public tenders on Wednesday the 
applications were more than three times the amount offered, 
so that each applicant received only about 29 per cent of what 
he asked for. The prices, however, were lower than last 
week—1s, 1 19-32d. per rupee for bills and 1s. 15gd. per rupee 
for transfers. Later in the day the Council sold by special 
contract about 11 lakhs. In India the money market is again 
becoming very tight, and on Thursday the Bank of Bombay 
raised its rate of discount from 7 per cent to 8 per cent, The 
payments into the treasuries are very large, and the sales 
of Council drafts, though for a couple of weeks now they 
have amounted to about 60 lakhs, are not sufficient to counter- 
balance the payments into the treasuries. The stringency 
in the market is almost entirely due to the large ac- 
cumulation in the treasuries, for trade is quiet for the time 
of year, and bankers all complain that bills are exceedingly 
scarce. 

The silver market has not fluctuated so widely this week as 











tuary and March in 1894 and 1898, 


last week, but itis firm and moving upwards, On Tuesday 
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the price recovered to 287d. per ounce, and declined the next 
day to 283{d. Here the supply is very short, and the feeling is 
that there must bea further considerable recovery, unless 
America sells largely. The best opinion is that there will be 
some fluctuations but that the price will gradually recover— 
how much will depend upon whether the Indian mints are or 
are not reopened. The buying at present is chiefly for China: 
Japan and the French Indies. There is some demand, how- 
ever, for the Continent. India for the moment is not buying, 
but neither is she selling. There are considerable amounts 
bought some time ago still to be delivered, but the Indian 
buyers have refused to sell even‘at the advanced prices. From 
this it is inferred that as soon as the Indian money market 
becomes easier, India will begin to buy,again upon a large 
scale. 

As was to be expected, a great abundance and cheapness of 
money all over the world are inducing¥governments to 
begin again converting their debts. Some time ago the 
Egyptian Government applied to the Powers for authority to 
convert the Unified debt, which now bears 4 per cent intere:t 
and amounts to about 56 millions sterling. Franceis making 
objection, and some of the great Continental bankers are 
strongly opposing. It is thought, therefore, that the transaction 
will have to be postponed, but that ultimately it will be car- 
ried through. The Turkish Government is negotiating for 
the conversion of the 1854 and 1871 loans secured upon the 
Egyptian Tribute, and amounting together to about 7 mil- 
lions sterling. And the Bulgarian Government is preparing 
for the conversion of its 6 per cent bonds into 5 per cent 
bonds. Various other conversions are talked of, but nothing 
definite is yet known. There is likewise a revival of new 
enterprises in the form of companies. More have come out 
during the last month than fora long time past, and it is 
known that several others will be brought out very soon. 

The scarcity of money in the open market has checked 
business upon the Stock Exchange this week. Rates still, of 
course, are very low; but the market does not like to be de- 
pendent so much upon the Bank of England, and busines® 
will therefore probably remain quiet until the supply in th® 
outside market increases. The fortnightly settlement, which 
began on Tuesday morning and ended on Thursday evening, 
passed over without difficulty, but it showed a much larger 
account on the “‘ bull” side than has been seen for fully a 
year. Owing tothe increase in the bull account and the 
tightness of money in the open market, there has been some 
decline in the American department. Investment is still 
strong, especially for really good bonds, but speculation for 
the moment is stopped. Business in the South American and 
Central American departments has likewise fallen off, and 
the inter-Bourse markets are quiet. Paris is engaged in 
preparing for the new city of Paris loan of the nominal 
amount of 8 millions sterling, and serious fears are enter- 
tained that the long-expected crisis in Spain cannot be much 
longer postponed. Affairs in Italy are as bad as ever. Brit- 
ish railway stocks, too, are rather quieter, but all really first- 
class securities are exceedingly high and well supported. 
Consols, for example, are quoted 100 to 100! 4, and British 
Government 244 per cents are 9334, The only department, 
however, in which there has been really active speculation 
during the week is the South African. Gold shares, diamond 
shares and land shares are all in exceedingly good request. 
and prices are steadily advancing. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 





1894. 1893, 1892. 1891, 
April 11, April 12, Apri 13. April 15. 
£ £ s £ 
Olroulation........cccecseereeesees 25,030,020 725,472,105 26,249,770 24,761,195 
Pablic deposits. .....c.....000.ees 8,373,516 5,930,827 6,671,287 7,708,621 
Other deposits..... Socececcccccccs 29,121,850 29,227,918 28,015,400 29,356,114 
Government securities .......... 9,379,038 11,208,101 11,256001 11,337,658 
Other securities.................. 22,956,931 25,168.263 26,849,014 30,639,332 
Reserve of notes and coin....... 22,583,055 16,614,852 14,536,987 12,997,385 
Coin & bullion, both departm’ts 31,218,075 25,636,957 24,336,757 21,308,577 
Prop. reserve to liabilities..p.c. 611-16 47 46 31% 
ee per cent. 2 2h 2% 8 
Consols, 2% per cent............. 100 1-16 98 15-16 96 38-16 96 7-16 





Clearing House returns, 113,933,000 124,562,000 139,478,000 134,116,000 
Messrs. Pixley & Abell write as follows under date of 
April 12: 


Gold.—All the gold received has reached the Bank. and the only 
withdrawal! was £72,000, 10 French coio, which was unde:stood to be 
® special transaction. The total bought is £332,000, and the above- 
mentioned £72,v00 was withdrawn. Arrivals: River Plate, £22,u0U; 





Australia, £5,000; China, £46,000; India, 272,000; South Afrieg 
£69,000; Japan, £29,000. Total, £243,000. 

Silver.—At the price we quoted last week the market was very 
steady; and on good demand for the continent. which clashed with 4 
special order from Guatemala, rates rapidly advanced until 29144. wag 
touched, At this price there were more sellers than buyers, and q 
reaction ensued. To-day’s rate is 28%d. Arrivals from New York, 
£92,000. Shipments to Bombay, April 6th, £68,825. 

a Dollars.—These coin have not been dealt in, and are quite 
nominal. 


Thequotations for bullion are reported as follows: 


SILVER. 
London Standard. | 'P?- 12.) Apr. &, 


eee eee 


a @4j,8 @ da, a 
77 9 77 9 ||Bar silver, fine...os.| 2834 28 3-16 
77 9% #77 %/| Bar silver, contain- 
Span.doubloons.oz.| 73 9 73 9 ing 5 grs. gold..oz.| 29% 28 9-16 
U.8. gold coin...oz.| 76 4%%| 76 44¢)|Cake silver....... oz.| 31 30% 


German goldcoin.vz 76 434} 76 43¢/|Mexican dollars..oz.| .... 28% 
i 








GOLD. 


London Standard. | 4P"- 12-| Apr. 5. 








Bar gold, fine....oz. 
Bar gold, parting.oz 


























Therates for money have been as follows: 
































Interest allowed 

3 Open Market Rates. fordepostte by 

= Bank Bills. Trade Bills. a ere 

London ae Joint ort 

S| Three | Four | Siz | Three| Four| Siz Stock | At |7tolé 

& | Months| Months! Months! Months| Month: | Months) Banks.|Call.| Days, 

Meh. 0|2 1% —|14@ —|153 —14@2 |1M@z |iMe2 | 1 1 | 1% 
“ 16) 2 |14@ —|1%8 —/146o —|1M@2 1KG@2 [13492 1 1 | 1% 
* 2212 |14@ —|1K%@ —|140 —|14@2 2 @—|14%424| 1 1 | 1% 
“ 30/2 |1%@ —|14@ —|1%@ —1N@ —2 @ —|2 G24) 1 1 | 
April 6} 2 |14@ —\1K@ — 14136 14@19 14 01H 14@1¢@;) 1 1| % 
« 43l2 ‘1394@ —13@ —'1K@ —14@1%19%@ —'2 @24! 1 1 | 1% 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 


have been as follows: 









































April 13. April 6. March 30. March. 22, 
Rates of 
Interest at | Bank| Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Marke:| Rate. | Mark:t| Bate. Market 
Parison. | 9% |28-16| 2% | 23-16) 2% | 2% | 2%] 2 
Berlin..... ..++ 3 1% 3 15g 3 2 3 2% 
Hamburg.. ... 3 1% 3 154 3 1% 3 2 
Frankfort..... 3 1% 3 1% 3 2 3 % 
Amsterdam... 24 1% 246 1% 24% 1% 2% 1% 
Brussels ..... 3 1% 3 2 3 2 3 2 
Vienna......... 4 334 4 33% 4 334 4 3% 
St. Petersburg 5g 5 5G 5 5 5 5% 5 
Madrid... 5 5 5 5 5 5 5 5 
Copenhagen... 3% 3% 34% 8% 8% 3% 3% 3g 





The following shows the imports of cereal produce into the 
United Kingdom during the thirty-two weeks of the season 


compared with previous seasons: 
IMPORTS. 


1893-94, 1892-93. 1891-92. 1890-91. 
Importsofwheat.owt.35,591,726 38,039,302 42,316,079 34,130,477 
Barley.......-..-+-« «- 21,140,167 11,296,842 13,752,424 13,395,289 
Oats... ...200--00 e-eee 8,130,627 7,546,124 :234,266 8,225,570 
POBB..cnee -eocs-ceeeee 1,691,215 1,454,819 1,969,032 1,211,231 

secececseeenessee 3,460,222 2,743,369 2,225,993 _ 1,893,355 
[ndian corn........ - 20,136,908 17,771,708 17,020,154 16,633,382 
Flour ....00-.-.-02---- 11,884,693 12,936,557 12,598,910 10,084,207 


Supplies available for consumption (exclusive of stocks on 


September 1): 
1893-94. 1892-93. 1891-92. 1890-91. 

Wheat...... ..... owt.35,594,726 38,039,302 42,316,079 34,130,477 
Imports of flour......11,864,693 12,936,557 12,598,910 10,084,207 
Sales of home-grown.15,315,915 17,330,182 20,936,653 25,045,625 

Total..ceee .eae0e 62,775,334 68,306,041 75,901,647 69,260,309 
1893. 1892-3. 1891-2. 1890-1. 

Aver. price wheat week.24s8, 6d. 2is. 94. 31s, 441. 3738. 92" 
Average price, season..268. 1d. 268.104. 358. 41. 328. 94 

The following shows the quantities of wheat, flour and 

maize afloat to the United Kingdom: 

Thisweek. Last week, 1893. 1892. 

C8t.....---.--G78. 3,203,000 3,041,060 3,219,000 2,765,500 

489,000 412,000 000 


Wh 
Flour, equal to qrs. 360,000 y 
Maize. 2.00 --000 ars. 382,000 359,000 425,000 390,000 








English Financlal Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable a3 follows for the week ending April 27: 














London, Bat. | Mon. | Tues. | Wed. Thurs. | mm 

Silver, per OZ........... d| 28% | 28% | 293g | 2933 | 295,¢ | 2938 

Ounsvis, new, 2% per cts./10011g [10038 |1003;, /1001g |100%8 |100%¢6 

do for account...... 100g |1003;g [110% |1003;¢ 100344 Loot, 
Gr'ol: rentes (in Pariajtr. 99°7219/99°75. |99°7739|99°90 |99°924/99°7 


U. 8. 48 of ence. cos} ccocsees 
Canadian Pacific...... --| 7033 | 6953 | 69% | 69353 | 69%8 oe 


{Ulinois Central..........; 954% | 95 95 95% | § 
Lake Shore.....:......../132 [132 132 132g [t3l% {131% 
Lonisville & Nashville. | 52% | 51% | 515 | 515% | 5133 | 50% 
Mexican Central 4s..... 5b% | 56% | 57 87 57% | 57% 

102 101% 








N. ¥. Central & Hudson.|102% [1014 /|101% /|L02 

N. Y. Lake Erie & West’n| 17 1653 | 163g | 16% | 16% %8 
COnB........ 81% | 81% | 81 8ule | 8u 

Norfolk & Western, pref; .... eue — naar sone “soe 

Northern Pacific pref...} 2i 2034 | 195% | 20% | 20%3 | 19% 

Penosylvania............ 52% | 52 | 51% | 51% | 5t% | 51M 

Phil. & Read., per share} 1438 | 101g 97% 973 | 10 9% 

















Uuion Pacitic............| 21 2053 | 20% | 2045 | 20% | 20% 
Wabash pref...... aaa is” 17% } 1734 ) 174 J 17 | 
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Gommercial and Bliiscellanecous Dews 








NaTIONAL BankKs.—The following information regarding 


national banks is from the Treasury Department : 
RECENTLY ORGANIZED. 
4951—The 8 one American National Bank of Miuneapolis. Cap- 
1, $250,000. N. O. Werner, President; E. A. Kempe, 
Cashier. 
CORPORATE EXISTENCE EXTENDED. 
2,153—The Safety Fund National Bank of Fitchpurg, Massach usetts, 
‘ until April 17, 1914. 
CHANGE OF TITLE. 
4,762—The First National Bank of Chartiers, located at Chartiers (now 
Carvegie) oer ee title changed to “The First Nat- 
ional Bank of Carnegie.” 
IN LIQUIDATION. 
3,306—The Union National Bank of Salt Lake City, Utah, has gone 
. into voluptary “a ation, by resolation of its siuckholders 
dated March 23, 1894. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
April 19 and for the week ending for general merchandise 
April 20; also totals since the beginning of the first week in 


January. 











FOREIGN IMPORTS AT NEW YORK. 

For Week. | 1891. 1892. 1893. 1894. 
Dry Goods..... $1,830,420) 81,918,566) $2,586,998) $1,503,330 
Gea mer'dise. _12,144,239 7,434,100) 11,777,764 6,279,709 

Total...... ° “$13,974,659 $9,352,666) $14,364,762, $7,783,039 
Bince Jan, 1. 

Dry Goods..... $44,337,510) $43,936,547) $53,62°,753) $29,671,920 

Gen’l mer’dise.| 130,594,111) 134,776,600 163,978,913 107,541, ‘069 














Total 16 weeks. $174,931 ,621 $178,713,147 $217,607,666 $137,212,989 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 24 and from January 1 to date: 











EXPORTS FROM NEW YORK FOR THE WEEK. 

1891. 1892. 1893. | 1894, 
For the week..| 37,196,132) $7,652,586) $8,649,803) &7,218.979 
Prev.reported.| 102,496, 7163 121,672,677 _ 97, 08, "471 110, 049, 626 








Total 16 weeks. $109,602,895 895 '€129, 325,263 18105, 658, 274 $117, 268, 605 


The following table shows the exports and imports of specie 
at the port of New York for the week ending April 21 and since 
January 1, 1894, and for the corresponding periods in 1893 
and 1892: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Geld Exports. Imports, _ 

F Week. |Since Jan.1, ~ Week. Since Jan. .% 
Great Britain.ccccces| = secrccee $3,135,300 $438,485 ‘$1, 212, 554 
| a $3,000,000 5,700, 000; 248,3y1) 2,1 103,659 

iia .scichane.  madaiiee 4 
603,868 479 264 2,000 549,66% 
1,000) 4,000} __........ 15,533 
40,000 166,085 17,308 235,142 
All other countries... 1,000 598,285 5,620 41,043 
Total 1894....... “$3, 645.808 $16, 082, 934 $71 1,804} $4,620,914 
Total 1893....... 5,299, 7500) 47,011,602, 17,591] 4,982,785 
Total 1892...... e 1.771.860 14:845.220 60.760' 5.901.919 

Exports, imports, 
Silver. 

Week. [Since Jan.1.| Week. |SinceJan.1. 
$557,069 $11,183,784 $245 $4,658 
58,000 01,000 ‘oi 10, ooee 
"5,200 89,585 197° 1035 
ostiedad 22/27 103,917 
36,875 194,390 225,439 
omental 23,434 19,010 
Total 1894.. $657,144/$11,714,468} $19,393) $491,137 
Total 1893... 420,600} 8, 268 23,663} 1,693,190 
Total 1892 506,822! 7,997,709 3%,372 459,452 




















Of the above imports for the week in 1894 $18,286 were 
American gold coin and $393 American silver coin. Of the 
exports during the same time $3,043,382 were American gold 
coin, 





City Railroad Securities—Brokers’ Quotations. 








Ask.|| Bia. 


| D.D. E. B. & Bat’y—Stk../12) |125 
| 1st, gold, 58, 1932..3&D/105 - 
| Ser 93 |190 


| Bid. 











Atlantic Ave., Brooklyn..| .. |...... 
Gen. M. 5x, 1909.. uly3 | 100° | 














Bleek. St. & Ful. F.—S.k.| ee 
pet mort., 7s, 1900.J4J/108 | ..... \kighth Aveune-Stock. ---/240 (260 
Ie, & 7th Ave.—Stock.| 145 187 \| Scrip, 68, 1914. .......... Ov {105 
on mort., 58, 1904.J&D\104 |...-. ||42d & Gr. St. Fer. Trey 296 |...... 
= mort , 53, 19.4. SMI103 |.2000. j4zd St.& Mav.& =t.N.A 50 | 57 
24 be 1st, Bs, guar. 1924}103 |...... | ist mort. 6s, 1910.. Ma 130 /112 
FS 5s, int ast nt’). 1905) 100 -----||_ 2d mort income 68.3&I| 15 60 
poonsol 5, 1943....J&J/1044/105 || H. W. St. & P, Fer. —Stk.|200 |...... 
okiym Cliy— New »tk. \i274 |1749||_ ist mort., as, 1894 J &5} 10 | 
Goneol. 58,:941 J&I\108 |110 |Long Island Traction... 1d | 19% 
Brookha Crosst’n 58.1903|i05 | .... |Metropolitan Traction... |118 {118% 
oe =f: Traction. ....... pang, eR {Ninth pe ERNE Te F sscke 
— Crosstewn—Stk. (140° 27777. |Second Avenue—Stock.../130 {132 
“ Pee » 68, 1922.MaN tis 220 1st mort., 58,1909.M&!} 02 |...... 
Oo N.& E.Riv.—Stk |147 |...... ||Sixth Avenue—Stuck.... | 95 « 
Chr TS 102...-F& D110 |. Thina Avenuo.........-... :75 |177 
Det oe 10th St.— Stk. 135 {140 || 1st mort., 58,1937. J&I}i15 |....- 
— St mort., 1898 ....4&0/105 | .... ||Twenty-Third St.—Stock.| '?0 |...-.. 














—The shareholders of the Credit Lyonais, Paris, at their 
anoual agen 3 on April 10 approved the proposition to in- 
crease the bank’s capital 100,000,000 franes. It is stated that 
when collected this will bring up the paid-in capital to 200,- 
000,000 francs, besides which there are 40,000,000 francs re- 
serve. 


FOREIGN TRADE OF NEw YORK—MONTHLY STATEMENT,—In 
addition to the tables preceding, made up from weekly 
returns, we give the following figures for the full mentin, 
also issued by our New York Custom House, The first state- 
ment covers the total imports of merchandise, 


IMPORTS INTO NEW YORK. 






























































1893-94. 1892 93. 
Month. General General 
eum Merchan- Total. Go od Merchan- Total. 
‘ dise. p dise. 
8 8 $ $ $ 3 
July... oes. 13,318,391] 27,303,538; 40,621,929 | 10,647,403) 29,270,892) 39,918,208 
August...... 9,036,188) 27,419,045} 34,455,233 | 14,160,961] 31,447,“88) 45,608,849 
September..| 7,193,336) 18,874,404) 26,067,740] 10,627,801| 30,958,792) 41,586,593 
October ....| 5,795 631] 27,360,894 33,156,525, 12,274,605; 31,813,021) 44,087,626 
November. 4,497,140) 26,384,962) 30,682,102 | 8,312,459] 34,800,644) 43,113,103 
December..| 4,973,666] 28,215,063 33,218,729) 11,197,286] 31,291,016, 42,488,308 
January....| 8,976,930] 26,993,965) 35,970,895|| 18,370,078] 38,477,843, 51,847,921 
February...| 8,355,097} 23,821,975) 82,177,072 | 14,002,275] 31,850,453 45,852,728 
March... .... 7,561,718) 35,517,997 43,079,715, 12,807,876] 44,457, 928, 57,355,804 
Total.,..| 69,708,097 211,921,842/311,629,040 |112.4190,744!290.28R.477 411,850,221 
EXPORTS FROM NEW YORK. | CUSTOMS RECEIPTS. 
Total Merchandise. At New York. 
Month. Month. 
1893-94. | 1892-93. 1893-94. | 189%3. 
$ $ $ 8 
TULY...00 cocccecces $2,651,140) 28,263,673)! July............ 10,220,9€8| 12,304,197 
August... ..00- 35,045,433) 30,781,807|| August.......... 8,188,589) 13,179,981 
September...... 32,998,412) 26,911,052|| September....... 7,964,784) 11,342,126 
October..... «++. 31,126,356) 31,338,003,| October..... .... 7,537,621) 10,339,857 
November....... 31,472,483 33,478,750) November....... 6,314,546) 9,951,436 
December. ...... 31,208,080) 32,928,158 | December... .... 5,616,395, 10,571,142 
January ° 30,037, 691) 24,801,864|| January.........| 8,315,655) 15,291,902 
February........ 27,394, 451! 22,769,856|| February....«.....| 7,424.174 12,439,466 
Mareb.... ...c00- 31,301, 980) 27,902,594|| March.......+.+.+ 7,448,490) 12,805,884 
Weta ..2< cc 2R2,236, 526 259,175,757 Total -) 69,°A1 242 108,225,904 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





























GAS COMPANIES. | Bid. -| Ask. Ask.) | GAS COMPANIES. | Bid.} Ask. 
Brooklyn Gas-Light. | --|110 Secor (Brooklyn).| ..... 140 
Centra. a sites 5 ~ wee he! ~~ -w ope cr ccccccecces 145 |...20 ° 
Citize.s’ (Brooklyn). wet zeae! 60 || Bonds, 6s .. ¥ aoeee 
Jersey City & Ho ° “mes 180 en || Fulton Municipal ‘ 138 
a ae - -|/ 105 aot Bonds, 66.....0..c.0c.22.|105 |...cce 
a eee ‘om | Bquisabte qe eianambeneh 187 
— (Brooklyn) .....-.|---.- {160 {| OE, GE. ..ccacy. ccacchl te Teanete 

4 eoee. | 100 ||Standard pref. nebadioanden, Oe RO 
People” '3 (Brooklyn). ... | -.-.. le OC eres pate 30 





Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. Adrian H. Muller & Son: 


Shares. Bon 
= Phenix Nat. Bank....... 120 7 817°63 asa Indem’ty 
2 U. 8. Fire Insurance Co.100 _ ee — 


tu. 8. Cremation Co., Ld. 82 


crip 
86 330 Citizens’ Fire Ins. Co. 
15 Eden Musee American 80 


Reserved Fund 


Co., Lim eons. ----30°40]g | $5,000 Broadway & Seventh 

10 U. 8. Trust Co............ 830 Ave. RR. 1st Con. 5s, aon 
2 Ruteers Fire Ins. Co..... RIBS) BOD icdsercacs<:-endes 7a & int. 

50 Irving Nat. Bauk ........135 $3,000 Miun. & Dak. ri & 


Inv. Co. 58 Deb. Bonds ..$45 lot 
$5,000 Jarvis Conklin Mort. 
Trust Co., Kan. C., Mo., rs 


2 Clinton Hall Assoc’tion . 604s 
2 Mark. & Fulton Nat. Bk.21819 
1 Memb. N. Y. Society Lib.#16 


8 Second Ave. RR. Co......13143| Series A 4, eee 
100 a City Railroad $1,000 Equitable Mort. 
Company ...+--... 1799-180 K.C.,Mo.,68, Series 61, ee 42 
7 Chemical Nat. Bank....4210 | $1 ,000 Iron Steamboat Co. 
12 Bank of America ....... 1981, Ist 68, 1901, J&J ....... 68 & int. 
18 Merchants’ Nat. Bank...137 


5 The Consumers’ Hygiene 
Ice Mfg. Co 


Banking and Financial. 














SPENCER TRASK & Co., 


BANKERS, 
10 WALL STREET, NEW YORK. 
State and James Streets, Albany. 


Bonds and Stocks Bought and Sold on Commission. Dealers in State, City and 





Railroad Bonds. Correspondence invited. 
Samuet D. Davis & Co., 
BANKERS, 


NO 40 WALL ST., NEW YORK. 
SAMUEL D. Davis. CuHas. B. VAN NOSTRAND. 


THE MERCANTILE NATIONAL BANK, 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 

Capital, - -« $1,000,000; Surplus Fund, - $1,000,000 
WILLIAM P. 8ST. JOHN, President.| FREDERICK B. SOMBNCK, Cashier 
JAMES V. LOTT, Assistant Cashier. 

ACCOUNTS OLICITED. 4 
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— The Bankers’ Gazette. 


DIVIDENDS. 












































Name of Company. Per When Books Olosed. 
Oent. | Payable.| (Days inclusive.) 
Railroads, 
Boston & Maine, com. (quar.)...| 149 |May 15/April24 to April26 
Cin. Ham. & Dayton, com.(quar.)} 144 |May 3 April22 to May 3 
Pitts. Virginia & Charleston ....| 3 |May 1) te 
Rome Wat. & Ogd. guar. (quar.).| 14 |May 15—— to — 
Banks, 
American Exchange National.... 349 |May 1/April25 to May 3 
Fourteenth Street.... ........«..| 3 May to — 
German Exchange (annual)..... 16 May ljaprill4 to May 1 
a -| 5 May 1)April2l to May 1 
Greenwich ......... 3 May 1| April 21 to May 1 
; See ais 3 May 1/April29 to May 1 
Lincoln National (quar.)..... 21g |May 1/April 26 to April30 
me a memnnene }iMay 1 April 25 to April30 
State of New York............... 3 May 10 April25 to May 10 
Trust Companies, 
Central (bi-monthly)............. 5 May 1 to 
Farmers’ Loan & Trust (quar.)..| 10 May 1 to 
Kings County. Brooklyn (quar.)} 2 May 1j\April23 to May 1 
Miscellaneous, 

American District Telegraph....| 1 May 28/May 20 to Mav 28 
Amer. Soda Fount., com. (quar.)| 21 

“ - 1st pref. (quar.) 13} May 4 to 

ed “ 2d pref. (quar.)} 2 
Brookiyn Gas-Light, Brooklyn..| 2 May 5/April26 to May 6 
Pennsylvania Coal SE). ------ May 1/April2l1 to May 1 
Railway Equipment of Minn....) 3 May 10 to 











WALL STREET, FRIDAY, APRIL 27, 1894-5 P. M. 


@he Money Market and Financial Situation.—The changes 
in the financial and commercial outlook during the week 
have not been important. This does not prove, however, 
that we are not a little nearer a normal condition of affairs 
than we were a week ago. As in the recovery from many 
physical disorders, only a gradual change can be expected, 
and this must be measured by intervals of not too short a 
length. 

Compared with three months ago there is a real change for 
the better, if not in railroad earnings at least in public confi- 
dence and expectation—provided Congress will give us only 
half achance. Too much stress must not be laid on the oc- 
currence of serious strikes. These are always a product of 
hard times, but while causing no little inconvenience and 

rouble, they are not an indication that general business is 
further declining. The strike on the Great Northern assumed 
serious proportions, but trains are again running, and the 
difference between men and management will be settled by 
arbitration. The strikes in the bituminous coal fields also 
have been a cause of disturbance. 

The Philadelphia & Reading report, with the exhaustive 
tables of Messrs. Jones and Little, has a length been issued. 
1t affords valuable statistical information to those unfamiliar 
with the property, but discloses no new facts of moment re- 
garding its condition. Mr. Little’s report proves the account- 
ing department to be in good hands but does not show any 
easy way of reorganizing the company. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 114 per cent, 
the average being a little over 1 per cent. To-day rates on 
call were 1 per cent, Prime commercial paper quoted at 3 to 
4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £441,632 and the percentage 
of reserve to liabilities was 65°75, against 63°24 last week; the 
discount rate remains unchanged at 2 per cent. 
of France shows an increase of 19,550,000 francs in gold and 
2,675,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of April 21 showed an increase in the reserve held of $1,177,025 
and a surplus over the required reserve of $82,008,025, against 
$80,831,000 the previous week. 














1894, Differen’sfrom 1893. 1892. 
Apr. 21, po week, Apr. 22, | Apr. 23. 
8 8 8 8 
Geattal..ceccccese 59,922,700] cecesecece 60,422,700! 60,372,700 
SUPPIUS 2220. ccee TOBOOGOC casseccces 70,183,300) 66,704,400 
Loans & dise’nts.|459,069,400 Inc .2,130,000 428,998,900 491,926,600 
Circulation 10,673,300 Dec. 369,000) 5,659,200) 5,676,300 
Net deposits... ..|569,539,100|Inc.6,032,700 440,794,400 533,995,700 
i nianannahesl 98,920,700| Dec.1,178,900| 72,254,100 106,082,600 
Legal tenders. ...|125,472,100|Ine .3,864,100} 52,727,700| 46,949,300 


Reserve held..... 224,392,800) Inc .2,685,200/124,981,800/ 153,031,900 
Legal rese! ve....|/ 142,384,775) Ine .1,508,175/110,198,600/133,198,925 


Surplus reserve} 82,008,025|Inc.1,177,025} 14,783,200} 19,532,975 


Foreign Exchange.—Commercial bills have been scarce, 
nd little business has been done, There has been no import- 























The Bank. 


—————SS=3 
ant change in the rates. Gold to a total of $1,200,000 is 
engaged for export to-morrow. . 

iy actual — peovory Ange as follows: Bankers* 
sixty days sterling, 4@ 6; demand, 4 88 3/ 
cables, 4 8834 @4 89, m » # SS6O4 BY; 
Posted rates of leading bankers are as follows : 











April 27. Sixty Days. | Demand, 
Prime bankers’ sterling bills on London.. 48s | 4 89g 
Prime commercial...... eaeus dsnessonacden 48640487 | &, 
Documentary commercial.....0 ..2.-+-s00- 4361904 86%) 
Paris bankers (francs)........+.- © eebcceess 5 1742825 1672 5 164@5 165, 
Amsterdam (guilders) bankers............ 404 @405)¢ | 40339407 
Frankfort or Bremen(reichmarks)b’nkers| 95382955 9553 9954) 





The following were the rates of domestic exchange oa New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 14 premium; Charleston, buying par, selling 14 
premium; New Orleans, bank $1°50 premium; commer. 
cial $1:00 premium; Chicago, 0c. per $1,000 premium; sz, 
Louis 80c. premium. 

United States Bonds.—Quotations are as follows: 















































Interest} Apr. | Apr. | Apr. | Apr. | Apr. la Te 
|} wl. d3. 24, | 25. 46. | 9. 
———ee | 
28, sacwes scenes --FOR.|Q.-Mch.|* 96 |* 96 |* 96 |* 96 |* 96 | ty 
48, 1907... .....-Peg.|Q.-Jan .|*113%)*113%)/*113%) 114 |*1134 +113q 
» 1907......--coup.;Q.-Jam.)*114 |*114 |*114 |*114 (|*114 | 1) 
58, 1904...... -.-Teg- Q- Feb. |*11749|*11749/*117%)*11733)*117%\*117% 
5s, 1904........coup.|Q.-Feb.|*118%| 1187| 119 |*1187| 119%*119 
6s, our’oy,’96 reg. & J./*103 |*103 |*103 |*103 |*103 |*103 
68, our’oy,” reg.|J. & J.\“106 |*106 |*106 |*106 (|*106 |*106 
6s, our’cy,’97....reg.|J. & J.\*108 (*108 |*108 |*108 |*108 |‘108 
68, our’cy,’ reg & J.\*110 |*110 |*110 /*110 |*110 /*110 
68, our’oy.’99....rag.iJ. & J..*113 = |*113 (*113 *113 |*113 /113 














“Lnlsis wwe Derive Did at the morning board; no sate Was wade. 
Coins.—Following are current guotationsin gold for coins: 
Sovereigns........ $4 87 @$490 | Finesilver bars.. —63% 0 — 644 
388 @395 9 


Napoleons........ Five franes.......—90 @—9 
x x Reichmarks 475 @ 4 85 Mexican dollars..—51lL @ — 52 
25 Pesetas....... 480 @ 490 Do uncom’cial,.. —-— @— — 
Span. Doubloons.15 60 @15 80 Peruvian sols....—51 @ — 52 
ex. Doubloons.15 60 @15 80 | Englishsilver.... 480 @ 490 
Fine gold bars..... par @%4 prem. } U.S. trade dollars —55 @ — 65 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 


























‘ Balances. 
Date. | Receipts. aymenis. Coin. Coin Cort’s. “ 
$ $ $ g | g 
Apr.21| 1,644,721} 2,756,068 101,324,594) 611,968 49,905,434 
93] 2'435,686| 2,134,671/101,367,579| 942,961) 49,732,470 
“ 24) 21859.947| 2,159,583 102,398,955, 974,970) 49,369,449 
“ 25| 15960,221| 27798,698/102,475,350| 930,121) 48,439,427 
« 96) 1'927/353| 2°248/133/102,406,837| 958,833) 48,158,897 
“« 27| 4,014:871| 2,872,128/102,703,234| 911,623 49,052,504 
Total] 14,823,299] 14,969,281! ............| .-.see-ssees wwe 6 





State and Railroad Bonds.—The sales of State bonds at 
the Board include $51,000 Va. 6s deferred trust receipts, 
stamped, at 8@87; $6,000 funded debt 2-33 of 1991 at 60@ 
6024; $6,000 Louisiana consol.4s at 95@9614; $2,000 Nor.Car. 6s, 
1919, at 12214; $16,000 Tenn. settlement 3s at 77!4@78; $6,000 
Tenn. settlement 5s at 101@104; $18,000 Tenn. settlement 6s 
at 10534@ 107; $11,000 South Car.6s non-fundable at 214; $2,000. 
South Car, 414s at 9914. 

High-grade railroad bonds have been in good request, and 
bonds netting as much as 5 per cent have also been taken 
freely by investors. U. P. issues, such as Kansas Pacific con- 
sols and Oregon Short Line firsts have both yielded two or 
three ees because of the impression produced 
by the annual report just issued. The consols carry nearly 6 
per cent accrued interest, but their position is peculiar since 
they follow the Government lien on part of the road which 
they cover. The Oregon Short Line 1st 63, however, re- 
ceived their February interest after only about six weeks 
delay, their interest having been considerably more than 
earned. They are followed by a large amount of Oregon 
Short Line & Utah Northernconsols, and their intrinsic worth 
is an interesting problem. East Tennessee consols have 
scored a further advance, reaching 101 and closing at 1004. 
In January before payment of the overdue coupon they were 
down to 8614. Reading incomes have been weak on talk of their 
being assessed. Northern Pacific consols sold as low as 28%. 
Chicago Gas 5s have been very weak owing to the recent legal 
proceedings. 

Railroad and Miscellaneous Stocks.—The stock market 
has been rather weaker this week, and stocks like North- 
west and New York Central are decidedly lower than last Fri- 
day. Strikes and fear of more strikes and talk of reduced in- 
come are largely accountable for it. The decrease of $110,845 
in the gross earnings for the third week of April was made 
the excuse for a bear raid on St. Paul. : 

Fortunately the reserve power of many of our railroads 
is greater than most peo le appreciate. The condition of the 
coal trade has caused a decline in the earnings of the Cen 
of New Jersey and the stock sells lower. New England has 
suffered because of the fear of a heavy assessment. Chicago 
Gas has been a feature; it sold as high as 69 a week ago 
but has since been down to 63, closing at 637g. The 
proceedings against the Trust were the cause. Sugar on 
contrary has been strong, selling above par and closing at 


o-day the market was featureless,except 





10114. Tobacco closed at 85 and Lead at 38. r 
> for the industrials, 
Sugar being strong and active, ‘ 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending APRIL 27, and since JAN. 1, 1894, 
HIGHEST AND LOWEST PRICES. ~~ of Range for year 1894, 
7 —_—- 6 
furda Monday, { Tuesday, |Wednesday,! Thursday, | Friday, STOCKS. Week, 
eeoril 24- April23. | April24. | April25. | April26. | April 37. Shares.| Lowest. Highest. 
—— j > 
| | Active RR, Stocks. 
1473 15 | 13% 14%) 137% 14% 14% 142) 13% 14% 13% 14% Atchison Topeka é& Santa Fe. 23,039} 9%Jan. 2] 16 Mar. 14 
"15g 1%) ‘le 2 lig 153) *153 1%) *1lg 1 153 _15s/ Atlantic & Pacific... 200 IgJan. 2) 1% Mar. 28 
*g0 81) 80 80 | *80 81% 79 80 | *77l9 79 | *751g 779\Baltimore & Ohio .. 635| 67 Jan. 2] 8lle Apr. 6 
*65 6819] ‘6712 6810) 6753 Th "6714 65le| *67 *66% 67%|Canadian Pacific... 200} 67 Feb. 27| 7349 Jan. 18 
51% 5144) 5158 5133) 50% 5114) 5142 51%) 51 - “5019 5119 Canada Southern .. -| 1,050) 47 Jan. 3) 52% Mar. 31 
113% 113%, 11044 112 110% 110%) 110% 111 | 112 110g 1101 \Central of New Jersey....---- 1,206|11014 Apr. 23}117% Mar. 8 
1833 18% 18% 1819 81g 18l4 181g 181 1844 3 314! zo% 1814|Chesapeake & O., vot. tr. cert.; 4,015) 164g Jan. 2} 204Apr. 7 
#139 142 |*139 142 +139 149 "138 142 | 139 140 |*138 142  |Chicago & Alton ............-. 3/130 Feb. 12/140 Mar. 27 
Bllg 8l¥2) 80% 811s) 79% 805, 8038 8053) 79% 8019) 785 797%)\Chicago Burlington & Quincy! 50,845) 734 Jan. 3) 841g Mar. 21 
1 EAS: *50% 55 | *50% 55 | *50% 55 | *50% 55 | 50% 55° |Chicago & Eastern illinois...| ...... 55 Feb. 27| 55 Feb. 27 
Le *93_ 9649) “93 9612/ *93 9619 *93_ 961g)" 93 YGIe Do pref. ate 931g Jan. 6| 97 Jan. 18 
62% 6314) 617% 62%) 615, 6218| 621g 62%] 617 6219) 61% 621s\Chicago Milwaukee & St. Paul) 76,720) 544, Jan. 5| 65% Apr. 6 
1g 12019 120 120 119% 11914 120 120 |*11922 12019)*1191 120 Do pref. 592/116 Jam. %/|123g Mar. 13 
10812 10812) 108 10838! 107 107% 107%108 | 10719108 | 107 10710|\Chicago & Northwestern ..... 7,978| 97 Jan. 3/110%gApr. 7 
REE 143 143 | 145 145 |*1431g 14419|*1431o 14419) 1434 14319 Do pref. 176 135%s Jan. 4|145 Apr. 9 
"69% 701g} 6933 697%] 687% 6919) 6933 69%| 6933 69%| 68%, 69%3\Chicago Rock Island & Pacific) 14,216] 6119Jan. 3] 7238 Apr. 7 
39% 39%) 392g 39%! 3853 391g) 3934 3914) *38% sou *3814 39 (Chicago St. Paul Minn. «Om.| 1,750 $215 Jan. 3} 413g Apr. 7 
4115 116 /*115 116 |115 115 |*115 116 [*115 116 | 115% 115% pref. 180/1093g Jan. 4/116 Apr. 16 
3853 387%) 38 8%! 38 381g] 38g 3810 38 38 | 3712 37 2/Cleve. Cincin. Chic. & St. L...| 2,368} 31 Jan. 10) 4153 Mar. 19 
deanke éetbeo| SenG68 Keoabel Sanbes <engenl cunman banged) Sanned segneel Sesben Gunns 10 PECL.)  wccsce 8 J 18| 8518 Mar. 27 
*1g 18%) 18 18 | *18 18%) 18 18 18 18 | 17% 18 |Columbus Hocking Val. & Tol 500] 17% Apr. 27] 207% Mar. 31 
ecccs coccce| ccccce cecces| ceccce cccess| sosece socces *60 66 | ..--.. ....-. Do pref.| .-..--| 65 J 15} 66 Jan. 12 
138 13839] 13738 138 | 13712139 | 139 139%) 139%139%| 139 140 |Delaware & Hudson.......... 3,725/12914 Jan. 2/14419 Apr. 7 
*163 165 | 16334 16419 164 164 3 163 |*16312165 | 161% 1612 Delaware Lackawanna&West| 1,370/1614 Jan. 2)170¥ Jan. 16 
*10% 1119] *102g 1134) *10%9 1122] *10% 1119) 11% 1119) *10% 112|Denver & Rio Grande........ 125} 10 Feb. 13 11% Apr. 16 
32% 32%) 32 32%) 31% 32!o) 323g 325g) ...... ...... 32. 32% Do pref .| 2,035] 2914 Mar. 3] 343g Apr. 11 
44 5 “Ale 4 "41g 4lol 41g 41a) *419 4%) “418 4U/E.T.Va.&Ga.,cert. 2d ass’t pd. 100} |\SsJan. 19} 4% Apr. 9 
“114615 | *11. 15 | *11) «14 | *11) «615 | *11. «15 | *11_ «15. Do 1st pref., "cert. 2dass’tpd.| ...-..- 12 Mar.27| 13. Apr. 16 
*6lg 7 *6lg 7 *6lg 71s) *6142 71lo) ‘619 719} *612 712/Do 2a pref.,cert.2dass’tpd.| ....-. Mar. 28} 71, Apr. 12 
68 *67 *67 70 67 67 | *62 7 *65 70 |Evansville & Terre Haute... 467| 55 Jan. 5) 68 Apr. £ 
"104 106 |*104 106 | 103%103%| 103 103 |*104 106 |*104 106  |Great Northern, pref......... 521100 Jan. 4/106 Apr. 9 
93 «94 | 931g 9319) *93 94 | *93 94 | *92lo 93¥g} 93% Y3%!Tlinois Central............... 155} 89% Jan. 3) 95 Mar. 29 
104 104) 10 10 / 10 10] 10 10 | 10% 10%; 10 10's/fowaCentral.................. 1,228, 6 Jan. 2) 11% Apr. 3 
85g 3533) 35 35 | 35 35 | 34 36 | 34 34-34 Do pref.| _ 549) 23%Jan. 4) 39%Apr. 9 
1164 16% 16 16%) £16 16%) “16 16%) 16% 16% 16 1614/Lake Erie & Western ......... 1,020) 137% Jan. 12| 17% Mar. 30 
“$8 691, 68 _GS%| “68 _69%5| “G8 _69¥9| 68% O84! 68! GRip Do pref.| _612/ 63 Jan. 3/70 Mar. 31 
128% 12946) 128% 128% 1253412814 129 129% 128% 128% 12814 12312/Lake Shore & Mich. Southern} 1,399/118% Jan. 3/131 Mar. 26 
9 Lg 91% 92 92 | *91 93 | *91 93. [Long Island..........--+ 2002+ 560| 88%3 Apr. 9/100 Jan. 2 
514g 31% 495g som 4953 50 | 5018 5019) 49% 3044 49% 4919|Louisville & Nashvills........ 12,060! 407% Jan. 12) 525g Mar. 31 
*9 — 9lg} *Blg On) 8 914 914) *8144 94 *844 944/Louisv. New Alb. & Chicago.| 140} 8 Feb. 16, 10 Jan. 22 
“32 329) *3149 32 311g 31¥2) 30 30 $2 32 | *3012 31g Do pref. 125 314s Mar. 10; 40 Jan. @ 
"1% 5 | "1% BS | cecoce coves *1% 5 | *133 5 Louisville St. Louis & Texas.| .-.... lig Feb. 7| 193 Apr. 2 
4125 12612) 12514 12544 125, 125 | 125, 125. | 126% 127% *125%4 127 |Manhattan Elevated, consol. 1,509)118%9 Jan. 11) 187% Apr. 26 
98! 9819} 98%3 98 71g 9719) 97% 97% 98 98 | 984 98%4/Michigan Central............- 8/96 Jan. 2/100%Feb. J 
"12 #13 | *11 13 *1l¥g 13 | *11¥2 13 | 1153 115 *1ll¥2 13 /Minneapolis & St. L., tr. rects. 00) 97% Feb. 12| 13% Apr. 7 
$5 35 | *35 *35 39 | *35 7 | *35 37 | *35 37 pref. .tr. rects. 28 Jan. 4! 38% Apr. 9 
15¥g 151g 1538 1538 15 15 151g 154g) *14% 15%) 14% 14%/Missouri Kansas & Texas.... 743| 1253 Feb. 6| 16% Apr. 7 
"251g 25% *25'4 25% 24% 25% 25° 25 | 25° 25 | "24% 25 0 pref., 1,550) 22 Feb. 12 2716 Apr. 9 
29% 301g) 29% 3044) 29% 2975) 295g 301g) 295g 304! 2918 29% !Missouri Pacific............... 12 ,792} 18yJan. 5) 32%2Apr. 7 
"184g 20 | *181g 20 | *18 19%) *18 20 | *18 1912; 18 18 |Mobile & Ohio................. ’200) 151gJan. 3 20 Apr. 6 
hakeiepaeun "73 *73, 80 | *70 7 | 7 | *72 77 |Nashv.Chattanooga&St.Louis} .-----| 70 Jan. 19) 74 Apr. 18 
99% s0s%e 991g 995s, 998 9919) 991g 999) 9914 99!2, 93 99%4\New York Central & Hudson.| 5,084) 95% Jan 310173 Mar. 30 
16 | *1538g 15%) 1542 15%) 15% 1553) 15% 15%) *l5%2 15°4 New York Chicago & St. Louis| 648; 14 Jan. 5) 16% Apr. 9 
*70 7 |*70 72 | 270 71, *70 71%} *70 = 7112/ *70 7139 Do Istpref.| --.--- | 66 Jan. 12) 751Feb. 3 
*3llg 3219 *31 32 | *30 32 | *30 1 | *31 32 | *30 32 Do 2d pref.| ------ | 30 Jan. 5| 344 Apr. 2 
16% 16% 16 16% 157% 1633 16 164) 15% 16 | 15% 16 |New YorkLake Erie&West’n) 5,525) 134Jan. 4) 18% Mar. 28 
eee . eae legge 58% SB) «...<. «-..-: ae Do pref. 100; 2919 Jan. 3) 3914 Mar. 27 
81 10 | 838 84 9"| “9° “919) “6 98%) 8% “9 New York & New England...| 38,962| 7ip Jan. 2) 14% Jan. 23 
*190 192 | 190 192 | 190 190 |*188 192 |*188 191 | ....-. eee. New York New Haven & Hart. 405/1801g Mar. 9/195 Mar. 15 
Biss. Cepekel cagind -caaatel dunner aneuae eae Be 6 | .--:-- -.-.--/New York & Northern, pref.. 100! 6 Apr. 26) 6 Apr. 26 
16% 1633 “15% 16 | “1553 16 | “16 “16 "| 15% 16 | 15% 16 |New York Ontario & Western) 2,595) 144 Jan. 2) 17%3Apr. @ 
1549 1549 15% 151g) 1538 15%) 15% 1544) 15 1549) 1548 1518) wow Tork Gusg, &West.,new.| 1,175) 14 Jan. 2 | 468 Mar, 14 
4: a| ‘ 4019 401g pret.; 1,017 
22% 2214\*...... Q1llg| *21¥4 21%) *22 ....../*...... 217%) 21% 4 Do pret 200] 175g Jan. 
“A 5lql 5 5 4% 4%| 4% 4% 44 4%) 478 rc Northern Pacific.............. 1,440 4 Jan. 12) 6 
20% 20% 18% 19%) 19 1919) 19%9 195% 19 19% 18% | Do pref | 8,406, 13% Jan. 11) 23%3 Mar. 30 
825 50 | *25 «50 | *25 0 | *25 50 | *25 50 | *25 50 oe OTE, aCe aA, LRTI EN PIPING SSRIS 
22 30 | *22 30 | *22 30 | *22 30 | *22 30 | *22 30 |Oregon R’y & Navigation Co. . 2) 30 Mar. 7 
"9 10%) *9 9% *8 10%) 9 9 *8 9145 816 818!OregonSh. Line & Utah North . 2} 1053; Apr. 6 
4% 5 | “4% 5 | 4% 4% 5 5 51g 513 4% 4% | Peoria Decatur & Evansville. _ 11) 553 Mar. 31 
20, 2038 1933 197% 187% 1912, 19% 1953 19% 1910) 196 1914/Philadelphia & Reading...... . 2) 2333 Mar. 14 
14% 147) *14%4 14%) 14%4 143g) 14% 14%) ~14 14%) *13 14 [Pittsburg Cinn. Chic. est. L. . 4| 1553 Apr. 6 
48 48 | 48 48 | 47 %| 471g 4719) *45 48 | 47 47 Do pref. . 8| 53 Apr. 7 
9 1s" R. & W.P. Ter.,tr. r.3dasst. pd . 15} 9% Apr. 12 
[1] pref. tr. rects. . 7) 18%Apr 6 
Rio Grande Western.......... 1; 15 
| oO TOL. | cemwne ccnwccste ene n ces seencettreeseses 
“41g 5's) 47g «4% «*432 «51g) 4% «4%3| 4 *41g «5le) *4¥g 5 |St. Louis Southwestern. ”.... 4; 5lgApr. 5 
wo. 10 | 95 953) 9 952 9% 914) *9lg 9%| 91g 914! Do pref. | 3; 11 Apr. 5 
“26 28 | 27° 27 | +26 «28 | *26 28 | *26 238 | 26 26 |st. Paul & Duluth............. | . 18| 27 Apr. 23 
+08 100 | 86 90 | *85 93 | *85 100 | 92 92 | 91 91 Do pret. . 8 95 Mar. 29 
103 106 | 103 103 | 103 103 |*103 107 |*103 105 "108% 105 /|st. Paul Minn. & Manitoba. . 6106 Apr. 14 
21g 2119 21 8=21%) 20% 21 | 20% 2134) 20% 21 20% Southern Pacific Co........... 3| 25. Mar. 14 
“9 n:) 94) 8% 9 9 9 *8% 91g 2875 9's'Texas & Pacific...... 2; 1033 Apr. 5 
“a att Sia 91g 919} 9 919 *8 (9 {Toledo Ann Arbor & . i 11% Apr. 3 
34 3619) *34 36g] *34 0-36 1g| *341g 361) *B4 361g) *34 369 ‘Toledo & Ohio Central........ 24| 38 J 0 
209, 75 | 69 75 | *69 75 | *69 75 | *69 5 | *69 Do pref. . 2:75 Jan 2 
20% 214) 197% 2033) 2034 20%4| *20 2033) 19% 20%) 195 lunton RAMEE: crcceesasedescns . 12) 2212 Mar. 31 
84 63 633 633, *51g Gla) “51g Gla] *5le 61g, *5le *b%0 Union Pacitic Denver & Gulf. | . 3) 6% Mar. 29 
wt yf) {74 733 7% 74e) "7 7%) 7588 TR "TRIWEEMER. .. .cccdecnsseassescoase 2} SlgApr. 6 
74 17) 16% 1738) 16% 17 7 17 | 16% 17 1653 17 | Do pref. . 2) 1853 Apr. 9 
13° 1349) 13° 13%) 12% 12%! 12% 13%) 13 13 13 ii Wheeling & Lake Erie..:..... 510 . 10; 13% Apr. 6 
50, 50% 4953 51 | 497% 49% 49 49%] 50 5029] 5033 503%) Do pref.| 1,460) ‘ 1| 51g Apr. 2 
7g 8s) *7ig 849) *7i4 814) *71g 819) *71g 844) 732 712 Wisconsin Central Company. 100; 6%Jan. 5! 8% Apr. 2 
3 } Miscellaneous Stocks, ' 
31 31 { 30% 30%; 30 30 | 29% 29%) 29% 30%) 30% 31 14 American Cotton Oil Co...... ; 2,097; ae% Mar. 2; 3219 Mar. 30 
7410 75 | 741g 741g) 731g 73lo| 74 74 | 73% 73%) 74 Do pref. 798) Jan. 2, 741g Apr. 23 
975 98% 957% 98 | 96% 9819, 97% 98%) 982410036 100% 108 American Sugar Refining Co. |222,384) $355 Feb. 1103 Apr. 27 
92° 92 | 91° Q91%e} 91 913e\ 91% 921g) 921g 935% B3% 94% Do pref.| 6,109 79% Jan. 2| 94% Apr. 27 
8619 8744) 85 8619! 841g 8533 8429 85%! 8419 85le/ 85 851/American Tobacco Co........ 7,129) 697% Jan. 2) 944 Apr. 12 
Sree 9% 100 | *98 100 | *98 100%) 99% 99% Do pref. 352) 914 Feb. 1610219 Apr. 14 
Ba 6933 6714 684) 65% 6719) 63 6419 63% 641g) 6319 64%|Chicago Gas Co., trust rec’ts../150,185| 58% Jan. 3) 6933 Apr. 21 
me 13 | *12° 138 | *11%g 12 | 11 12%) *11 12 | *10 12 |Colorado Coal & Iron Devel..| .....- 10 Jan. 22) 1353 Apr. 4 
a +4 2619 *26 «=. 26 5 2 25 2619 *25 26 25 Colorado Fuel & Iron.........|  ..---- 21 Jan. 3) 271, Apr. 4 
+t 13812) 1387 13914) 13819 13819/ 13819 138%| 138% 138%! 13819 138% |Consolidated Gas Compan: ¥..| 2,128|122%s Jan. 29/140 Apr. 20 
Sos 2644) 25% 261g) 23 26 | 23% 25 | 2453 25%| 25 251g Distilling & Cattle Fe ng Co| 66,480) 2012 Jan. 2| 305% Feb. 6 
a3 ° 40% 38 397%) 37% 38%e} 382g 39%) 3853 3919, 38 394 |General Electric Co.-......... 9,060| 3033 Jan. 3} 453g Mar. § 
44 23%4/ 21% 22%! 21% 22%) 22% 22 227% 2319) 23% 237%|Nat.Cordage new.full asst pd) 8,270) 1312 Feb. 13! 23% Apr. 27 
39 43,,| “44, 48 | *4t 45 | *42, 46 | 44 44 | 4519 47% Do _ pref., zpfull aae’t pd. 624| 30 Feb. 13] 48 Jan 4 
85 3915) 37% 39 36% 3818) 37% 3812! 38% 39 | 377% 3815|National Lead Go sokubaesaseu 24,058} 22 Jan. 2) 40% Apr. 7 
ae 88, 84% 8519) 84¥e 85 | 85 85%) 84% 85%) 83% 84 Do pref.| 3,926) 68 Jan. 2 86% Apr. 14 
ag” at” at? oS 4ig 4 449 4 4 4 4%g 419\North American Co........ "255 3igJan. 2| 553 Mar.17 
18 15 | *15 16 16 16 /*14 16 /|*14 16 | *14 16 /|Ore n Im rovement Go..... 10| 12 Jan. 8| 171g Apr. 2 
“ge? 16%) 18% 1643} 163g 1643) *16 17 | 16% 16%) 16% 164/Ps © Mail.......... sedoudina 1,350) 14 Jan. 3] 19 Jan. 39 
"17219 174 «150 a" . {ore 85 85 -< apne 85 85 Line Certificates........ 1,000} 79 Jan. 15) 85 Apr. 1g. 
174 le1es 174 | 172 172 |*170 174 |170 170 |172 172 Puliman ete Cer Sompeny 382)1625% Jan. 2)174 Apr. 13. 
Fig “Yeu! “yest veil] “vac cyacc] “vate cyAx Oh ORV ideans sdenie Biiver Bullion Certi Rifcates.... 30,000) 64 Apr. 26) 67 Jan. 29 
1813, 16% 17%) 16 1639] 16 1653! 16  1619| *16% 161g/Tennessee Coal & Iron........ 4, AA ian. e 71 * Apr. 6 
Dl” Stine) seneak- theanell 6abeed ident &danee daiaaal, damask slsaedl, eee “| eccesee an. . 
+H 39 rn EARS A *37 39 | *37 39 | *37 40 [United States Rubber Co. ncave 1| 36 Jan. 24) 43 re ; 
84%! Bit Bab 837% 84%) 84% 845 837% 841s) 83% 84%4'Western Union Telegraph....| 16,642) 80% Jan. 3) 87% Mar. _& 
“These are bid and asked: no salemade. _j Old certificates, { 2d assessment paid. 
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NEW YORK STOCK EXCHANGE PRICES (Continuel)—INACTIVE STOCKS. 


(t Indicates actual sales, ) 
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April 27. | Range (sales) in {i r 4 
_ = S0cEs Pp ge (sales) 1894 — = STOCKS. Apri 27. | kange te ae 
{ Indicates unlisted. Bid. | Ask.| Lowest. Highest. || { Indicates unlisted. Bid. {Ask.| Lowest. Highest, 
we Stocks, St. L. A'ton & T. Haute pref....100/ 150 1*O0 Mar. |1511g Mar 
& Susquehbanna........100} 170 |180 |176 Apr. |176 Apr. ||Toledo Peoria & Western.. ....100)i 17 15 Apr.| 17 Apr 
e & South. Ll. pref.....100 135 Mar. |135 Mar. |'Toledo 8t. L. & Kansas City sine 1 2 ar. 2 Mar 
coo & N. Y. Air i ine pref..100 ‘ one age {Virginia Midland.. nn ‘anal ae 
Brooklyn Elevated {].....---.-- 100 17 Feb. | 17 Feb. || Miscellanco 
— Rochester & "pittsburg. 208 20 Jan. } 24%4 Apr. ||Adams Express...........- 100/}151 150 Jan. [154% Jan, 
Bnacnccuccess. cecoccese 00 61 one. 61 Apr. ||American Bank Note Uo {| aseel OE site be 
Bart ‘Gedar Rapids & Nor. 5045 Feb. | 52 Apr. || American Express..... 100) 1121%/....../1094g Jan. |116 Apr, 
Central Pacific...............--- -| 11% Feo. 17 Mar. ||Amer. Telegraph & Cabie. Geos ~ 89 na 85 Feb | 90 Jan, 
Cleveland & Pittsburg. ........ 147 Jan. |154 Apr. ||Brunswick Company...........100| ......]...... 4 Mar. 5 Mar 
Des Moines & Fort Dodge 5% Jan 753 Apr. ||Chic. June. Ry. & Stock Yards. 100 etic «+s» | 96 Apr. | 974g Apr 
sedi 0 14 Jau. | 14 Jan. || Preferred............. -.......100) ...... Selah aah bie 
Duluth So. Shore & Atlantic 4.100 6 7 6 Jan. 8 Apr. | Citizens’ Gas of Brooklyn..... 100 connesleccses ane t 
Preferred 7]... Ls FF 17 15 Jan. | 19 Apr. | Yolorado Fuel & Iron, pref. busad 100; 67 72 50 Jan. | 70 Apr, 
Flint & aeae Marquette... .... BEE casccoleees<s 14% Mar. | 16% Apr. ||Columbus & Hocking Coal..... 100; 7 8 41g Jan 9% Apr 
OS EEE CS a som 444g Apr. | 45 Mar. | Commercial Ge accasacesenesd 100! 130 |...... 40 Mar.|145 Mar 
Georgia Pacific Trust etfell.... 100) 4%) 5% ‘he scald ‘Consol. Coal of Maryland......100] 30 | 33 | 28 Jan. | 30 Jan. 
Q@r. Bay Win. & St. P. tr. rec. “aoe 6 | 7 4 Jan 714 Mar. |Edison Electric Iluminating.. -— 101 |103 93 Feb. |104 Apr 
Preferred trust rects.........100| ...... Jewcees aege eens |\Interior Conduit & Ins, Co..... OO}F 4944]...... 36 Apr. | 49%4JApr, 
Houston & Texas Central...... 100 3 | 5 21g Jan. 3% Apr. ||Laclede Gas...... sobsenes, aeee "100 17 174s} 15 Jan. | 18% Apr, 
Milinois Centra! leased lines....100| 92 |.....-. 8649 Jun. | 86% Jan. 7 Seas a a eee 59 Jan. | 73 Apr 
Kanawha & Michigan.......... 100 8 9's 8 Mar 94g Apr. ||Lehigh & Wilkesbarre Coal §] .....- 22 2% obi ir 
Keokuk & Des Moines..... .... 100} ..-.--| 5 aes ney |Maryland Coal, pref............ 00| 40 | 60 an ae 
Preferred ......... nate eoonnaes 100} 13 |...... 12 Jan 124g Jan. \Michigan-Peninsular og: SS ee ae ali on 
Be Si cacuns ecagucesnges son $ 18%) 19 | 18% Apr. | 22 Apr. | Preferred .....---- ----+-+-+ ---100|} 5449]......| 55 Mar.| 597% Feb. 
oar. Evansv. a. L. Gons.100} ..... |...... 5 Feb 6 Feb. ||\Minnesota Iron................. 100) 50 45 Feb. | 52 Mar, 
a eneadeiends eeentiinn CC a oo initia avi \National Linseed Oil Co........ 100} 20%) 21149) 16 Feb. | 25 Jan, 
Mahoning Tilileccecas concccacse GEE BE leocece oni ee |National Starch Mfg. Co..... .. 100 8 10 8 Apr.| 11 Mar 
shbed 6S605008S66C5608 50} 100 |..... |107 Mar. |107 Mar. ||New Central Coal...............100 8 9%) 6% Jan 81g Mar. 
Mexican National........ ...... cl ee onien Powe || Ontario Silver Mining.......... 100} ....00|.e000-| 72g Jan. | 11 Apr. 
Morris & Essex............-..-- ree rere 148 Jan. |156 Apr. ||Pennsylvania Coal, ouneenst 50| 290 |....../275 Jan. |310 Apr. 
N. Y. Lack. & Western........- 100} ....-. |....-./110%8 Jan. |1134 Mar. ||P. Lorillard Co. pref............ 100) ......|......;106 Feb. [106 Feb, 
Norfolk & Southern.... ........ 100} 55 |......; 51 Jan. | 5949 Apr. ||Postal Telegraph--Cabie . ea a, MR sine ai 
Ohio & Mississippi.............. 100) ..... |..0---| 16% Mar.| 16% Mar. || Quicksilver ea 100 3 15g Jan. 3 Feb. 
Peoria & Eastern............... 00 t 6 4% Feb. 5% Feb. Ee sninnaiiee smacnand 100}; 15 | 18 | 15 Feb. | 17% Mar. 
tte. Ft. Wayne & Chicago....100|) 153 |...... 149 Jan. {153 Apr. \Imense Pacific Land Trust...... 100 9 104} 749 Jan. | 10% Apr. 
Pitts. & Western pf............. SGi ecoue.| F 26 Jun. | 29% Apr. ||U. 8. Express................... 100; 54 8 48 Jao. / 57 Jan. 
Rensselaer & Saratoga......... 100} 17 180 (172% Feb. |180 Apr. ||U. Leather preferred.............-.|{ 6749] 6838] 6649 Apr. | 6833 Apr. 
Rome Wat.& Ogdensburgh....100) 111 (112 |110 Jan. |112 Jan. ||U. 8, Rubber preferred......... 00; 88 92 80 Jau. | 91% Apr. 
St. Louis Alton & Ter. Haute...10u|} 35 | 35 | 20 Jan. | 35 Apr. '|Wells, Fargo Express .......... 100' 123 /127 ‘122 Jan. 1128 Jan. 































* No price Friday; latest price this week. 


t Actual sales. 











NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS APRIL 27. 

































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Aek. | SECURITIES. Bid. | Ask. 
Alabama—Class A, 4 to 5..... 99 |102 ||North Carolina—6s, old....... J&J; 30 |......||Tennessee—6s, old...... 1892-1898) 60 |. 
Class B, bm Stoceencecaseecese 06) 1U3 {105 pe eae: 10 |.....-|| 68, new b bonds Reina 1892-8-1900) 60 |..cs0s 
Class C, 48.......-....-. ecco [800 New bonds, J&J ...... 18921898; 15 |...... do new series.........1914| 60 |... 
y ak tandin 1920) ..... {100 _ ee 2% 5 Compromise, 3-4-5-68....... 1912) 70 |... 
Arkansas—#s, fun el. 1899-1900 2 7 Special tax, Class I.............. 3%| 414|| New settlement, 6s .........1913) 1054)...... 
9. Non-Holford| 150 |...... sueemented Micannsacicasad 1310 99 |102 | | RR ees 13] 101 
7s, Arkansas Central Ge ccacenns 2 i aera 919) 131%9/122%)| Ba...........ccccccee 
a—76, CODB..........-1914/ 110 |...... Rhode Island—6s, cou. .1893- 1894 ee Biases Virginia funded debt, 2-3 
New conols. 4s..........---. 1914) 95 | 96 |/South Carolina—4s, 20-10..1933) 98 {100 6s, deferred bonds............... 
Missouri— Fund. cocceess SOE DOUD! 2.000. eseces 6s, non-fund........-........1888:  2l%el 2'| 6s, deferred t’st rec’ts, stamped. 


























































































































































































































































































































New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 
April 21, 1894, is as follows. We omit two ciphers (00) in Capital & ’ 
al cases. Banrs. | Survlus.| Loans. | Specie. | Legals. |Devosits, || Cire’?n|Clearings 
BANES. ; — |N.Vork.'|  $ s | $ $ $ $ $ 
(008 omitted.) Capitat Surplus| Loans. | Specie. | Legals.| Deposits, | Mar. 24....|130,613,3|445,574,4|98,652,4 1165 ae OE 465,4|112430/416,317,0 
—_ —— |—- —|—_—_ -— —_—— “ ” 81_.../130,613,3|443,798,7| 1001842 1203520/544,744.2/112 41/4 425,252.9 
¢ $ s|6 | Cs $ g Apr. _7....|130,618,2/450,426,6|99,623,0, 119729 2| 554,446,9) 111449 $31 1975,7 
Bank of X New York.| 2,/00,0| 2,017,1| 13,550.0| 2,360,¢] 2,700,0) 14,640,0 |“ | 14..../13v,612,3/456,939,4 | 1000996 | !216080| 563,506, «| 110423] 479,08 2 
n Co 060,0| 1,872,4| 13,(52,0/ 2,547,0] 3.855,0| 16,553,0 | “ —22..2./130,613,3/459,069,4 98,920,7 125472! (56u,53y, 1] 106733 500, 168,0 
2,000,0 947.9] 9,924.6] 1,691.4] 3,137.6| 12,50.4 |] Beston.* | | 
"000,0| 2,086;2| 10:753,0; 1,545.0} 2,373.0) 12/14],0 | Apr. 7....| 64,642,9/170,996 ,0/10,792.0| 9,653,0/ 167,716,0)7.992,0) 89 .741,8 
3,000,0| 2,122,1| 20,052,2] 1.900,+| 4,939,5) 2zjex89] 2..-| 64,642,9/170,792,0|10,728.0| 9,441.0 168.49 1,0] 7:927,0| 76,9949 
3000,0| °454;2) _4.289,0] 1.045,0 , 068.0) §4,c82,0 7 ---| 64,642,¥/169,488,0/10,733,0} 9,48¥,0|168,600,0)7,685,0 4,641,1 
1,000,(| 2,773,2|) 17,875,1| 7,646.6] 3,161,0) 24,357,1 | Phila.* 
750,0| 150.6} %,278,¢] ‘3¥r.9) _ 8%1,7| 2,372,;8] Apr. 7....| 33,810,3/101,289,0 37,217,0 110,049,0/ 4,818,0] 74,375,5 
300,0| 7,151,2| 24,956,5| 7,282,8| 7,384.9] 31,915,L] ----| 35,810,3]101,525,0 33,030,0 112,173,0] 4,334.0] 57,8298 
auerchan a! Exch'ge , 800.0 . 127.8 3,655,0 . 768, 1u75.8 4,687,6 “ 21...) 35,810,3/101,326,0 33,902,0 112'28470)4.833.0) 65,047,5 
Galla ational... , 0 . 1 , 6, , , 4 ’ 2,2 40,0 , 5, 
Butchers’& Drov’rs’ 300,0} 269,3| 1,¢86,0] 18u,4) 343, 1,697,7 | .* We eee ae figures. +Including for Boston and Pbilé 
someniey & Trade £00,¢ 400,5 erty o33,8 $20.0 3,205,0 delphia, tb tbe’ item due to other b 
reenwich.... ...... 20,0} 173,e) 1,142,4 22,0 50,0} 1,082,: P 
; ther Manufac'rs| 600,0| 536,4| 2;92x/4) 47:3) $32.9) 3i1zz,0| Miscellaneous and Unlisted Bonds,—Stock Ex. prices. 
venth National...|_ 300,0} 106.6) 1,559,3} 286,8] 340,4) 1,929,8 —_—__—__— 
tate of New York.| 1,200,0) 515,6| 2,798, 107,1 609,9| 2:273,8 Pe a eT ee ee Bonds. Miscellaneous Bonds. 
merican Exch’ge..| 5,000,0| 2,418,7| 20,349,0] 2,9£6,0) 6,255,0) 20,749,0 “< n.& 8. Yds.—Col.t.g,, 5s| 102 b. People’s Gas & C. iat g. 68. sar 
Jommerce..........-| 5,000,0) 3.564,0| 22/095,8] 3,445, 3]20,139,6] 26,293,8 | Co! orado Fuel—Gen. 6s..---.. orcsce Co., Chicago....§ 2d g. 68.) 1U1'sb. 
Troadway...........| 1,000,0/ 1,563,%| 6,125,8] 1,050.6) 87,0] 6,138, Hock. Coal & I.—6s, g.| v3 a.|| Pleas. Valley Coal —1st g. 68.| -..-.» 
Mercantile....... rove? 1106,4| 7.413;1| 23067;7| 2,245:4| 9/392.9 Consol’n Coal—Convert. 68. |*102 b.||Procter & Gamble—Lst g. 68| 110%b. 
isssads-consoaes *422,7| 470,0| 27011,5| ‘580,2| 611,3| _3,031,0 | Cons.Gas Co. ee — ings. 5s| 80 b.||\Sunday Creek Cual lst g 68..| 100 b. 
Republic... 1,500;0} 936,1| 11,227."| 2,045,7| 2,6.4,5| 13,641,5 | Denv. C. Wat.Wks.—Gen.g.5s Western Union Toleg.--/3 | «aie 
450,0 66,0] 5, 09,3] 1,228\] 1,910.4] ,6,692,0 | Det. Gas con. 1st 5s...... -. ||Wheel. L.E& P.Coal— 1st g 5s 
Feople’s...-.. 200,0| 314,65! 27301,4] '23),6] '253,5] ‘3°160,3 | East River Gas lst - Unlisted Bonds. 
N Am ee 700,0 638,9| _4,966,6] 1, 1¥7'8] 1,620,5 8,280,3 | Edison Elec. Ill. Co,—1st 58 . || Ala, & Vicks.—Consol. 58, B-| «oeeee 
Hanov 1,000,0} 1,867,6| 17,3¥4,1 4.872'0 3,966.3) 22,689. Equitable G. & F.—1st 6 92 Vicks. & Merid.ist 65...... “3p 
Irving..............- | 600,0| °335,6| 2,412,0) 66u,8| 883,¢} 3,117,0 | Henderson Brid Ist g. 68.| 108%b.||Amer. Deb. Co. col. tr. 58.... 93 . 
Citizens’....... .....- 300.0) 414, 2°647,8 607.3 $21,4| 3.226,9 | Hoboken Lan -— 8. 53) ...--. Comstock Tannei—Iino. 48.. 108 = 
) 1.8389, 724,3 630.6] 2.956 Mich.-Penin. Car ist 8, Z....| 96%a ||Geo. Pac—lst 68 g. ctfs...... * 
) 4.703,6| 657.0] 1,04>,0] 5,66. Mutual Union Teleg.—ts 94 »v.|| 2d mort. income ... +| a5, 
3'0e3,0} 473,0) 1,314 2'253.0 | National Starch Mfg.—ist6s-|*100 .|| Consol. 53, ¢ e 3 -| 42 : 
749.9] 1,577.6] 2,080.0] 91450 Northwestern Telegr ~ een *106 »b./| income 5s. ctfs........ ll b. 
4,909,3| 1,221;z] 2'046,2| 7,631,6 | Peoria Water Co.—6s, g ..... se. ||Mem.a&Oharlestoa—Oon, 7 6. --.cce 
eer anette P+ y% Rot Nore.—“b” rae a price bid; “a” price asked, * Latest price this weev 
25,46%,]] 5,323.0] 6,491.4] 84,927,4 J 3 
gb ssse] 197.1) 380.2) Quist Bank Stock List.—-Latest prices of bank stocks this week, 
4,034.1] 4,826.4] 4,722, 64 Singgomnaan 
8.133,0] (9256,0) 4,830,0] 13,174.0 BANES, ) Bid.; Ask.) BANKS. ) Bid ) Ask.) BANKS. , Bid. ; Ask 
4,292.0] 979," | 1,159.0] 6,746.0 —— ‘|| — — ee ieee aT 
' 50,0} 369,£| 3,673,9] 917,2] 3.9.1] 4,200,0 | America..... ~ yy eee Gallatin...... B80 | ..<coe N.Y. Co’nty eee iss" 
: it Nationai..... 500,0| 7,270,0] 24.388,r] 3,765,1] 4,630,-| 25,805,7 | Am. Exch...|.....- 150 ||Garfield..--.- cece |-coee || N.Y. Nat. ta 118 = 
National....../ 1,000,( 189,4) 7,316,5) 1,349,9) 763,5| 8,699,3 | Bowery...-.. German Am.}115 |..-..-- Nin ath nos ait aor 
N.Y. Natt Exchange 300,0 130,9} 1,257,1 lel,) 334,9] 1,315,% | Broadw: yay - German Ex.. igth ont 130 igo 
Bowery........ ...... 250,0| 535.1! 2726.0] 48750] 4xwel 3'182,0 | Butehs’&Dr.| 4 N. Amorion.1e9 1950 
sew ork County..| 2000} 553.1] 2'810,1| 952.8] +39,5| 3,540.8 SEEN none oo 17 louis 
German-americea 750,0| _ 292,7) 2,410.4] | 643,1)  720,8| 2,926,8 | Chase........ Pacitic...... 380 |298 
Nactonal......|  600,0) 1,14%,0| 11,124,7] 5,044,7] 4,809.4] 1¥,374,4 Chathaii wanes Hua. River. .|150 ~w00|| POTK... --000 370 - 
Fifth avenue........ 00,0) 1,031.1] 6,003,>] 428] 2,131,3] 6,998,8 | Chemical .... Im. & Trad’s’|550 |600 || People’s .... tig |ia2 
German Exchange.. 00,6 650, 2,5660,3| 2484 6U4, 3,0%3,95 , ee 4 See | ee Pheuix.. eee 
mania...... eves 00,0} 698,9) 2,610,4) 448, 635,8] 3,438,5 | Citizens’..... Leather Mfs’|200 [260 || 2roduce Ex isa” lies 
ited Btates.....-.; 00,0] 20,6] 4,802,7) Lair.) 71.3) 6,884.1 Columbia. ....|: Lincoln......|525 | --.-. oe mens pees i me 
Limooin........ .....- 00,01 09.0! 6,045,3) 1,530.4] 74,2] 6,455,4 | Commerce... hat 185 | _----- ser apenas Fo pee = 
gartel a 200,0 512,60] 3,619,6) 1,214,¢ 752,+| 5,163.7 | Coutinental . Market& ful|/2i8 (225 ||Second ....- 30 — 
National .... 200.0} 307,2; 1,663,¢ 2: 6,5 3474) 1,8764]Corn Exch Mechanics’ ..|170 “se eee y eo Lio |i25 
Bank of the Metrop} svu,vi 715.5) 4,015,4] 77,6] 1,¢46.6] 6,741,4 | Deposit...... M’chs’& Tra’}150 |175 |/Shoed& Le'th iat 
West Side...........| 200,0] 284,7) 2,35,0) 457.0) 352.0) 2,642 0 | Kast River Mercantile ..|:80 |200 |/3t. Nichois.| _--+«}---0" 
233,5| 4,261.0) 1,287,0| 1,668.6] 6,007,0 | 11th Ward... Merchants’..|140 [145 outhern «(140 liz 
333,0| 1,720.0} °261,c] °247,0] 1,£37,0 | Fifth Ave..../2000 Mewch’ts Ex |1i0 |125 |/Stateof N. is a 
I -| 2,100 186.2} 9,272.5) 2,527,4| 2,798,5] 12,315,5 | Fitth......... Me lis../430 |600 || Pnire o-—pese 100 
Nat. Brhips: 300, 838,39) 4,457,0) 1,030,5 440, 4,839.0 Busccecess Mt. Morris..|150° | ...... 9 oh L735" | eneee 
shern National..| 500.0) 675,7| 2,142.2) "134,z] 694.0) 1,¥64,4 N., 8.1. ul sesee| | -oe(| Om "liio jis 
ae ee fe ae fe Oa J —— | -——| —— ———— | 14th Strect Nassau......-/160 /180 enter, =~ =e 
Total...-....-.-- '52,922,7!70,690,6'459,069,4'98,920,7'1254721 669,539,1 , Fourth.------ Now York ..1217 /225 || Waet Side | ----- 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES 



























































































































































































































Active Stocks. tr Share Prices — not Per Cen 
{Indicates unlisted. | Saturda cece Soles 
y, | Monday, Tuesdav, {Wed of the | Range of sales i 
Aprilg?’ | April2s, | April2a’ | April23.” ‘toa Friday, | Week, pabeeisbis. 
Aten. T. & 8. Fe (Boston, 100] 14 “a — pril27, [Shares. | Lowe i 
Atlantio & Pac J-100| 14% 15 |, 13% 14%) 13% 144) 14% 14%) 13% 10) 13% oe 
Baltimore & Oto (ait) 100 801g 2 ei ody 9 ey is ‘lig 1% *11g we ees enn 2} 1618 Mar. 29 
oe oe ere 2 k ~ ecccce q “4 
| on TR Seed cd Second «Sy rae aneee SB |e nat en | an7” 78] “"H0| erat yan: 4} gt” Ape. 9 
ikiore Trac’n.(Phil.). 25} 15% 16 | 15's Ol secre’ * sewwe see ee 125 Jaa. 17/129 abr 4 
joston & Alban ( Boston). 100|*208.. “as apho's 16 15% 16 16 16 = *soneel seed .|108 Jan. 31/118 = 4 
poston & Lowell “ 100) 18919 189i] 189% 190 189% i8d% B10 ‘aie | ato 210%(*210 "210% "1711200% Ton: alate Apr. 5 
goston& Maine = = 100, 149% 1494/45 149% % 185%| 189% 189%9| 189% 189%) 18953 189% 2941 827% Tom, 1aiz90 * Apr. 2 
prefers wana -~- Iev paboenoe i vt Io gS 8189%) 294/182" Jan, 10/190 abr. 3s 
TO need 48 48 8 *12%g .....] *1ZI9 2.2000] “121g 13 3 Jan. 15150 Apr. 17 
siete, 3, 198 deg Hee] Sty feel Bey aes] Ss Bel Hy We Hey Bs age edt | ERE 
2 - 7 %| 12,57: . 
ead pears y esl Sha bem) She Shel cis GE) Gis AS as ae 3 She mee 
Prefe! wns “ 100 ER Emrtarner! Posi ers: Peneedecne (brit bgpins et P- 22 174s Jan. 3 2 — 
Fitchd egeses epesee| conse: eeceee| o5- pany ety Gaerandenae: temasdpenves 50°75 5 : 5\g Mar. 13 
Han, & Br To Top.(Phila ). S0|*-ccee- 30°, -vceee cass ge" “78 | 78 “78is) (78 _ an tas 24 "te Jan: 16 
preemie _« bol adi ON ure aul 32m 38.) 23% 89 |,°29% psc) 82-5 B24] 29% Apr, 251 35. Jam 16 
Lehigh ventesl (Boston). m.. 394 39%) 37% 39 |. 37 37%) 37% . 49%; 49 49 Sal a9. Bop 20 re Jan. 10 
Metropolitan Trac. Phil).100| 116 117_ 13 MOR Piincce "113 «115 =+|*113 aus 4) 33 38%) 1,667) 36% tan. 43 a Jan. 10 
Mexican Cent’!(.Boston). 100 *81, Ble to 115 | 114 116%) 117 11819) 118 iis | lis Lise! 213|n96% Jon 1614” Apr “s 
RIAN-Eng.” 00! 484 98] 8% 9 Se By 8 Bele 7%) oseeeice SM, See te 
Northern Central (Balt.). 50| "67 : : | ,8% 9 | 14,657) °7%8 Jan. 14% Jen, = 
Northern Pacitie (Phila.)-100| , 3 a | i. ame sae sanz | -0 | 5: .20| dt Jam B 
Preferred oi 5 | 4% 4%| 4% 5 | dig 4%) 4% 474) wel s 78 3 
Old Golony.... (Boston).100| 176% i76iy 1873 19%) 187 #19: 328 14%) 473 47%) 1,56 : 
gi acy tab igs] ARG APS tbe PY SARE EARS ER 
Bhladel & Brie.“ 50 Ale -| 282 58°] 288 20% 30% Si | 130% 1758 9 297|179% Jan. 2177 Apr. 26 
weocce = Ts gee ’ an. ¢ 218 A 
Philadelphia Trac. “ 9% 9%) 953 9%] 95g Dil.) 99 ¢ Oli,,| 22.254 21% Lt : 
Sa Te Ee lac i hp ee ll 1 ie) ea Sched ue eee ae 
E 388% ee 8 | 8 OS oko 8 | 19,096] 89% Jan. 5/1158 Apr. 
United Cos.of N.J.( Phila. . a 0 20 20% 20% 20 big] 195s . 6 | ‘585 6 A = 
peek tgl Ab oh, 8) SR, ae Bes Fae oe ene fe 
s Stocks, * 2% *E% 2 a - 227 ar. 21/23L A ; 
Am.8ug’rRefin. {| (Bos 2 ? ‘o} “1% 2s 10 ge. SS 
eres... ee “~ oom Seis 9758 9653 98%4/ 9744 98%) 98190 | 100% 103 e p Mecceenathes He pesati 
ephone.. * 00 91 9: | 37,162] 7 
Bost.& Montana “ = 188% 189 | 188189 | 189 190 | 190 138 92 93%) 93% 94%) vate aati. 24/103 Apr. 27 
Bu K 5} 26% 26% 27 rp lg} 190 §=19149] 191491 A Pan. 9419 Apr. 27 
tte&Boston..  “ 251 10. 10 +3 2653 27 | 27 27 | 27 27 Qlig, | 542/163 Fob. 26/1918 & 
Calamet & 25| 295 ote ol? [tO o'8 |oa58% on 2Meote 912 Toe ide vee a vob ial it Abr 8 
baanecs Be = 95 |*s Feb, 14} 1 
Consolidated Gas 00| *655, 66%] G5in 63%| 65s 7 satel apt 
Erie Telephone (Boston ane or) «an 63% 63 | “68% 3S ee es an. 
General lec tric. “ ere: oe pH 46 7 | 46% 47 | 46% <6% “son > a ‘ 5 an. 
petal. -a=0- 1) oS? 4 3S° oe i ron vel me om | ae nl 38% 38 ,82| 42, Fev. 21) 47 Apr Ps 
Lamson Bove Se in 50) 25. 25.) 25 | zee 72] tt | fet wt Hn “adhe ie as ee” 
N-Eng Telephone’ Bast'n . 0 53% 53%| 54 54 54 54 | 53% 5 see 2t 24% 24 2 460 tte Seem 4| 75 Mar. 
North American. (Phil ML) too 54 eee ee *54 aia ‘53 54 le 105| 55 Jan 3 3¢ Ape. 77 
West End Land... eee sii 222-"| TS “TiS ite as “al oe "4 5449 1 eS ae 
Daas *L1llg Li 4% 47, ee ee 4 0} 49 Feb. 28) 55 Apr. 1 
* Bid and asked prices;! n 33 11%) 11% 114] 11% 11% sane 449 780| 3% Jan. 2| Sig Ma 4 
:| no sale was |made. i is BN sa dahil 114 = 11% 11%) 1,220) 9%Feb. 9 1213 Mar, 20 
Inactive Sto | 
eae a Bid. Ask. se] Inactive stocks. Bid. | Ask.| Bonds Bi 
Atlanta & Charloiwe Q d oes. = = en 
(Balt.).100} 80 5 || onds—Boston ' 
Ganden& Atanto pt een: 7100] 260 262 ayropantiidosrrtern roy aS3R 33° 73%) Perkiomen, 1st ser. peigie Qoo 
anne . ). 80) 29 |-.....| Boston on United Gas Lst’5 Eh os | ou Ge ee eee -58.,1920, A&O 
=. «« 66] bi |......||\Burt.& Mo. River Exe apt a, 139 0702-1920 A 
&d preferred....... i 50} 51 |...... Burl. ‘& Mo. River Exe upt > es 3 laiow Phila & Head. new 4 g., 1958 yas 
tral Ohio.---.-.. 1). BO 49 |...-00 Non-exempt 68. ...... 1918, Jeed i Jat poet, income, 5-6, 5908, Feb 1 
Thar! <- - as” - Benen meee eens. 90 | si pref. income, 5 g, 1958, Feb. 1 
——— ‘& Pass. es tt) de Ra i926, hed 1037 1044|| 34270": -inoome, 8 6,1958,F eos 
“s gg Daas « GB .neeas-oee- Ol |102  nort. 7s... 
Sees ony Her orci aan | Soi a Ge ABET TaD 
Prefer “a . 4° || “Iowa Division 4s.....1919, + Improvement 6g, 1 
ee A& g., 1897, AsO 
HarForte Mi Joya. (Phila... _ = 42 |/Chic.& W.Mich. gen. 58, 1921, SEDIh 707] 73 °|| Te -stamped.1922. M. 
an. Oy Ft.8.4Mem.(Bosion).100/ 8 |” Sig Current River, 1st, be, 1927 3, J&J|)......| 90 prenainal BB peep l9al, anr 
stabesceses i) os " d. & N. E. 48..... ous 
K. City Mem. ae 198 eeceee --+-+.||Det. Lans. & Nor’n 7a. 100 33 4 63 Incomes, series re eae ane 1 
@ Schuylkill..... (Phila.). 50) "67 |. a 1st mort 6 g.1906,M&8. .|9119 120 phil; Witm  Bal noannanae 
Manchesoy'& Lavi: (Boston):100| 1... | Unatauiped ie jeagoemaae ule 0, en Wie, & bal, 3-1857- 480 
land Central... asec mages =f Gabi od anes 1229/1239 BchuyLR E.side, 
eaqacho ont Haven (Phila.). 50 70°) 7i |KO. F.8 4 ingwhat (1925, aeor Se | 67 Ua Steuben. Ind., red Acer 
sessege (Boston).100| ne. (acc em. & Bir.,1st,58,1927, M&8|§ 30 » For 6 G-. --2- 201894 
se nr Bes 0 -ai-|- [Pees note meee [. ladeemieneede ena 
820Ft Line, --(Boston)-100) 9 |” Sia||Louls.,Rv. fat, "1si,05 1036, 38 92 ae aeinsenetnae, inate 1907, F&I) 117%9/118 
woceneeens ones )°100| 222227].-..-.||Mar. H. & Ont., 6s... 6, A&O)).-.-..) ||baltimor Belt, ist, 3: sae 
prreterred........... 100] oes t., 68-..-.1925, A&O|9i01 |102" @ Belt, 1st, 58. "990, 7M&N| 104 
Rete s nen Heel ai] 36" | neater Oa oo || Ree nonats ies 1998 go| 101” OLS 
etn Ee | Istconsol.incomes,2 ¢,non-cum.} 13 | 14 ||  Btaten Island, 9G slosh baal 2 oF . 
2 Boston). 50| ~49%,|"50 , 38, non-cum.|) 7 | ee tar sam! © 
Se . 465,)"$0" | N.Y. & N-Eng,, Lat, 78,1900, J 5 Seed 113 [113% Bapet aad or koe igi, Sas) 167" 
West Jersey & Atlan. (Phila.). 50| 53%|......|| 2d mort, 68...-.-.---- 905 107 {108 968-1916, J&D' 68 |"70~ 
y&Atian, “« sree: || 2d mort. 68.......-. || Series B., 6 ...000---01 
Wistern Marvismt..” (Batt. =) ee Sere 103%4|1°4 “|\cont. Ohio; 4.6.2. “eke, Jap 6 | 67 
Wilm net’; “ i¢0°”|7777""| Ru tland, ist,6s. leseee--1920/§ .....|.---22||Charl. Col.&Aug. 1st 71 G8) --woee|-saece 
FANS iy 189 ral a | Mpvaye-wygaaatteg es PP” sacs te Hala 
- seneneesenees-1898 F&A [3100 |..... .||North. Cent. 68 a ® 
warn CRS Re es lan nd Pp 6s saeeee--2-1900, 5 yx 113 |113 
SR a bpd we se SIVA VIAIRIN ya) teow | Sg acm ah He 
rr Ing ----- (Boston . , aero De 68..1902, T&D] 11: seencecesensee-1925, ALO) 1 
Ane Hat Tm. gg | Eau yg to ee tac emcee] ft YE 
Bay Bate nger RE _ Connect acting” tat Sa 1994 3 T&I vir . & Conpells. 1st 76.3 8. ity Jes] U2 [tine 
Boston Land..-. i;|"Yiig||Del, & B'd Br’k, ist, 70.1905, Faea Series, 63.-cnc--s22-1911 Ma&s| 113 [L15 
Centennial Mining... 4% 5 Reston dc Am, Lat 50. io, Ma 3d Series, 68. 1916, Més| 105 {06 
rams Vayne Electric » a 3 814) |Elmir. & Wilm. , 1st, 68.1910 4th Series, 3-4-58,....1921, M&8| 75 
Frenchn'n's ning 85] 8 31 Eble Nee dunce 5s. "9b A&O West Va Coie ois 6E. cesh MAS! 9s | 96% 
llinois Steel >. . at bocseee 49-3 Wert’z N.C. Consol. 6 5 05 |108 
Moers Mining... : 1 : 51 Rae dacs aeeg 189 &D Wilm. ica Rage Ga ivi0 aD 116 _— 
ana! guar, 4. (Phita.). 100 7 | Lebigh Val.Coal Ist 5s,¢.1933,J&J ISCELLANEOUS. satsew 
ores Wine” aos 98| “i SL Mat al, a Onto Wa [Ppiitagre ler Halla 1900.94] 210 |... 
an Palace Gag > 29| 25 |, 28 pa eS hect et M&S West Maryl'a RE. 6s. pace oscea : 
jainey Minton “ 100) 171/172 ||North Penn. ist, 7s... 23, J&D Water 5s. Fa BER Gs.-1902, Tacs ST ae hee - 
=> Mining.. “ 25 a7 904 | Gen. hae aCA86, ine Funding 58....0.- “1916, — senmee| scene e 
Wa as Impt.  (PAil.). 67 |168_ |/Penusylvapia gen. 6s, r..1 Exchange Sigs.....--.1930, J&J| 10) Cy ae 
Weta wer (Kos sons “Sas be “- Consol. 68,6 -...2-.1 ai Vor Te (State) 38, new. 1932, 2 Jas te" Mm 
~ oe ec, ‘Tet pfd. ‘(Boston). 50| 52 83 Consol. 58, Peseeeeseees-1919, Vat senses tok Gb, 60 neasnn ALO, I J&D! 10848 191g 
Ug ” 50 38% oe Tr. 419 g....... 1913, T&D — Gas, 68...c00-0e-1910, J&L} 115 115% 
q Unlisted. ¢ and acerued fn a & N. Y. Canal,.7a.. "1906.1 ag | Pee S orassecsgeceegsree eho 39, J&.F 108% 104% 
terest. t Last price this week, xex rights. 127 . we 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS APRIL 27 AND FOR YEAR 1894, 























| Clusing|Range (sales) in 1894.' Inter’t| Closing |Range (sales) in 1994, 
ND MISCEL. Bonps.|/ter’t| Price RAILROAD AND MISCEL. Bonps.|/"€"" "|! Price Poe 
RAILROAD AY ‘|Per ater Apr. 27.| Lowest Highest. Period|Apr. 27.| Lowest. Highest 
SS | ———— Ga 
er. Cotton Oil, deb., 8g.1900) Q—F | 114 111 Feb. {114 Apr. ||Mo. Pac. (Con.)—3d, 7s...1906/M & N/ 110%b.)103 Jan. |109 Mar 
Atto; 48.8. —100-yr. j4g-1989)3 & J} 7349 | 67 J 77 Mar Pac. of Mo. sae ee 4g. 1938/F & A|*10@0 b.| 95 Jan 10014 Apr, 
2a is, Pot 9A &O!} 34g 3149 Jan. | 38% Mar. 2d extended 58.......-.. 1938]J & J} 1051b. J 10619 Apr, 
Col.Midlan Cons, 46. aoe & A/* +: =. ~— 30 9 St. Le Ir. Mt. 1st ext., 5s. red A 4 io7ab P+ fad mg +4 Jan, 
Pac.—Guar., 4 g....1937)......-- e PY. |} 20, 7 G....cccccecceeeee- 7|) . , 
AWD. income, 68 8 STO & J\* 5 bj 2%Jan 614 Mar. Cairo Ark.& Texas,7 g. is97|3 & Dj 104 aj 97 Mar. |1034 = 
Bypoklyn Elev. 186 oo ae eo ete ae ne sae cha he ee ASE & 5] 113% filleJan: [ig AE 
nion Elevated.—6 g.. 4 a pr. obile o—New, 6 g..1 pr, 
—Ilst 1908|\J & J| 109%b./10519 Jan. |110 Feb. General mortgage, 48....1938|M & S| 60% 577g Jan. | 62 Apr 
pe terror atte 5) 209 "a.}102 ° Jan. [105% Apr. |/Nash. Ch. & St ist, 78. “1913/0 & J] 129” [135% Jan. |129 Ape 
Cent. Ga.--S.&W.1stcon.5s.1925 . an pr. Jonsol., 5 £.... ---------- an. 2 Jan, 
fN.J.—C , 78.1899) Q—J | 115 a.}112%9Jan. |115 Feb. ||N.Y. Centrale Debt. ext.4s.1905|M & Nj 104 b./10149 Jan. {104 Appr, 
a 8 — 1902/M & N/} 125 b.j121 Feb. |124 Apr. 1st, coupon, 78.......---- 1903/3 & J| 125%b./123 Jan 126g Abr. 
General mortgage, 5 €. . “j987|d & J} 115g [11019 Jan. |11515 Apr. Deben., 3s, coup., 1884..1904|M & S| 107%b./107 Jan. |110 Feb, 
Leh.& W .B.,con., 78, a8 *d.1900 Tr, 110 b./105 Jan. |109%4 Apr. N. Y. & Harlem, 7s, reg 1900/M & N/ 118 b./116% Jan. |120% Apr, 
mortgage Se. 1912 M& N\*:03 a./100 Feb. |103.g Mar. || R. .W. & Ogd., consol., 58.1922/A & O/ 115 b,/113% Jan. |1154g Apr, 
aT Dock & Imp., °.- -19: 27 ; é H tre tees se 1111 Mar. || West Shore—Guar., 4s.. aro 4 $2 b+ + je ie = 190284 r. 
«+ .al Pacitie—Goild, 68. 2 | an. . -1937| 4 7 ar, 
< oO} Mort., 6 1911| A & O} 1177g8b.:1151%2 Jan. J & J} 11149 |109% Jan. [11114 Apr 
a Consol, B fe sezeaeess-1939/M & N/ 10653 "11014 Jam. d J & J| 130 b.|127%9 Jan: [132% Abr. 
General 4198, g........--- 1992;|M& S| 74% | 72 Jan. 3 1g ee aeeruction, 5s... F & A} 113 b.j110 Feb. {11219 Jan, 
kh. & A. Div., Istcon., 4g.1989|J & J} Q1lgb.) 84 Jan. | 92% Apr. ||N.Y.L.E.&W.—l1st,co M&S§& 136 b.J13142 Jan. {137 Apr, 
“ 2d con., 4g.. .1989|J & J} 86 a.| 781g Jan. | 88 ar. || 2d consol. % i canaiaataid 9S & Di* 75 b.| 741eJan. | 86 ar, 
salar ae SEAIGIE 3] "(85 gah 100 Nae [PS Deshi al ogame O| “aa a aR (ah ae 
Chio, Burl. & Q.— Con., 78. ce J} 122 an. |124 pr. nt. .—Ref. 48, g. } an. 344 Apr, 
iM& N i0¢ 109}eb, \. 
Pobentare,5e.roveen---- AGAIN & ol 10k [abide dee: [igs ABE lx See ae Sized BG TBOT & 3] Loe [lod Jam [lone abe 
Denver Division, -1922|F & A] 94 Db.| 901g Fe 94% Apr. Midland ef N. J., 6 g. A & 0/116 b./115%4 Apr. |11719 Jan, 
Nebraska Extension, 48.1927|M & N| 92gb.| 8519 Jan. | 9219 Apr. ||Norf. & W. —100-year, 5 aS 1990|J & J] ..-.-..- 7419 Apr. | 741g Apr. 
Han. & St. Jos.—Cons., 631911/M & 8) 11734b. 11544 Jan. {11919 Feb. Md.& Wash. Div.-1st,5g.1941|J & J} 79 78.9 Apr. | 81 Apr. 
Chic, & E. Ill.—1st,s. f. 63. 1907|J & D 1139b. 11149 Jan. |11619 Feb. ||North. Pac.—1st,coup. 6g. 1921|J & J} 110% /105% Jan. [114% 
Consol., 6 g.. -1934)A & O} 120. b./118%2 Jan. |122 Mar. |} General, 2d, coup., 6g...1933|A & O| 84% $19 Jan. | 8953 Mar, 
General consol, “Ist, 58..1937|M & N| 101% | 97% Jan. |1017 Apr. General, 3d, coup., 6 g...1937|J & Dj 6053 | 521oJan. | 641g Apr, 
Chicago & Erie—ist, 5g.. -1982 M&N 100128. 959 Jan. |1001g ous. Consol. mo: inage, 5 g....1989|J & D ¥ = Le 2614 Jan. | 3419 Mar, 
CHa ene Me sie Se TB97|s & |, Boab] BE Age | BF SEE || Goleta N Pan aerrbe 1os0s & Olt 40% | 43° "San, | GSN AG 
c. Gas _— > 1937} ¢ '. 2 e . 
Chie. Mil. & St. P.—Con.78.1905|J & J/*128 b./126 Feb. |130% Apr. || SeattleL.$.& €.-1st,gu.6.1931|F & Alt 50 b./}40 Jan. | 55 Apr. 
1st, Southwest Div., 68..1909|/J & J|*115 b./112 Jan. {11519 Apr. |/North. Pac. & Mon.—6 g...1938|M & S/* 39 b.| 3019 Feb. | 381g Mar. 
1st, So. Minn. Div., 68...1910|/J & J| 116 b./111% Jan. |117 Apr. ||North. Pac. Ter. Co.—6 g..1933/J & J| 100%b.| 95 Jan. |100 Feb, 
366 Ch. & Fee. W. Biv.,80-198) Y 3 ; ta i = re An. «oo <" .—Cons. s.f.,78. ere 4 : at 188 5 mes tiie Ave. 
ce. & Mo. Riv. Div.,58.192¢ o dD an. r. ONSOL., 78.....00--ecccee+ d . an. . 
Wisc. & Minn. Div.,5g-...1921|J & J] 107%9b./104 Jan. {108 far. ||Ohio Southern—ist, 6 g....1921|J & Db) 9 9212 Feb. | 97 r, 
Gen Mi ge series A-71989|I 4 J}, 904d 90 Jan: | 91% Mar, |lomaha & St Lowes g. 1997/0 & 9° 48 bl az Bop: | $0 Apr 
Gen. M., 4 g., series A...198 c . an. ar. maha t. Loui g 7 ° eb. | & pr. 
Mil. & Nor.—Ist, con.,68.141. |J & Dj*117 b./112%g Jan. |118 Apr. |/O I Co.—lst, 6 g.1910|J & D}| 103498.) 921g Jan. {103 Apr. 
Chic. & N.W.—Consol., 78.191: | Q—F |*139_ b.|138 "Jan. [141 Mar. || Consol., 9 ¢..-. -.---..- 1939/a & 0} 56 | 46 Jan. | 60. Mar. 
Coupon, gold, 7s..... ‘ sooo ooh B08 J & D) 125 12149 Jan. |12519 Apr. ||Ore. R. & Nav. Co. —1st,6 g. eee J & J} 108% /|10419 Jan. |108% Mar, 
Sinking fund, 6s.. -.1929)A & O}*1144b./116 Jan. {121 Apr. Consol., 15 6: Mecancneminetbe 5|J & D| 72e2b. Jan. | 74 Apr. 
Sinking fund, 4s.......... 1929/A & O/*110 a.'107% Jan. |112 Mar. ay eee D GR, B-corcoce 1943 BB TE cccccccelscoccctccces<iecce eccocccce 
Sinking fund "deben., 5s.. 1988 be - +32 [106% — 13 Hee. ay 0. ats g-, , coupon. yesih 4 3 at 196 = . a» 
ear debenture, 5s....1909}M & } a. an r. ||Peo. Dec. vansv . an pr. 
Exiension, + ae ie A r 93 b.| 97 Jan. {100 abr. co eine 26 Gann 1920)M & & + ae ‘. war oo aoe 
Chic. Peo.& St. Louis—5 g..1928)/M & SB! ..... 226)... . 20 eens lecocce sanesee 2d mortgage, 5 g......... I an. r. 
Chic. R.1.& Pac.—6s,coup.1917|J & J/ 127_b./123 Jan. 1129 Apr. ||Phila. & & Read. hn. ,4g..1958|J & J) 75 6712 Jan. | 78 ar, 
Speension gud ont. 30 asee ++ 4 tN 2 Jan i. om. ny poe suaemse, 9 g aaa — reteeeee] = RR ve = 
30-year debenture, 5s...1921;)/M & 5) OF -| 92 a 5 Feb. ad pref. ineome, 5 g...... Oe s a. an. . 
Chie. St. P. M. & O.—68....1930|J & D/ 126 b./119%9 Jan. |126%9 Apr. d pref. income, 5 g......1958]........| 17% | 1612Jan. | 217% Mar. 
Cleveland & Canton—5s...1917|\J & J| 75 b.| 70 Mar.| 84 Jan. pitisbur & Western—4 g.1917|J & J| 86 b.| 80% Mar.| 88 Apr. 
Cc. C. G & 1.—Consol., 7 g.1914)J & D/*130 Db.!..... Paoccecheoneocesqnese Rich. & | _ —Con.,6 g..1915|J & J} 115%2b.|/10619 Jan. {116 Apr. 
Genera! consol., 6 g.... .1934|J & J/*120 b./117 Jan. |120 Mar. || Consol.,5¢........ ae 36/A & Ojf 70%2b./+65 Jan. |t74 Apr. 
C.C.C.&8t.L.—Peo.&E.,48.1940/A & O| 77 a} 72 Jan. | $412 Apr. ||Rich. &W. P fer. -Trust,6g.1897|F & Aji 5542b|#40 Jan. [157% Apr. 
oli ace ae-- Teele alae | a5 See | Bory AEE (pore omen memes OF SoM ae, gee FT o dee 
sol. Coal & Lron—6 g...... ¢ a a. an pr. ti) estern—lst, g.- ¢ ‘eb. . 
Col.H.Val.&Tol.—Con.,5g.1931|M & 5} 8344 | 33% Apr.| 91 Feb. |/St. Jo. & Gr. Island—6 1925|M & N| 66 b.| 62 Mar.| 69% Apr. 
ares 1904|J & Db} 89 a] 87 Jan. | 921g Feb. ||St. L. &San Fr.—6g., Cl. 71906|M & N} 113 b./101 Jan. |113 Apr. 
Denver & "Rio G.—Ist,7 g. 1900) M & Ni 115 Del.....20..2202| cesccoscecee rh "epee 1906|M & N{} 113 b./101 Jan. |113 Apr. 
pat ticle sBacawagg nats & 3) 12) 28 ROBE Goal meres ERASE | 68°) Sea dat | She abe 
et. y yena—b g.191: PE ELE Ee fike 0. West.—1s I . 
 gege aero grants 191i} & 3] 10a) So Fee hae Abe: Hecke ta eas lS a) St 1153 Jan. 121" Abr 
ul. se. shed 37 | 92 (t) r. —Da x. ) Y an. ° 
E te bn. «Ga, —Cons 5g. 1956 oe 4, 8619 Jan. |101 apr. 1st consol., uf bac apsosas o .1933|J & J te te — iF “ 
noxville & Ohio, 6 g...1925 0 96 Jan. [107% Apr. reduce Sa. JS&J | 9 an. pr. 
Ft. W. & Denv. Cit rit 1921)J & b) 75 b.| 66 Jan. | 79% apr. Montana Extension, 4 g.1937|J & D| 87 84 Jan. | 8949 Apr. 
Gal. H.&San An.-M.&P.D.1st,5g|M & N} 91 b.| 9024 Jan. | 9214 Apr. ||SanAnt.&4.P.—1st,4g.,gu.,43]J & J} 5742 | 50! Jan. | 59% Apr. 
Gen. Electric, deb. 5s, g...1922|J & Db 862d.) 68 Jan. | 8719 Apr. ||Sec’ty Corp.(N. Cord.) 1stcon.6s.|M & N| 85 @|..........00-[--0s eocccecce 
Tigugia Conical ferro 19Gd| & O| 10ob:|19 Fee hoe MAE [80 GatraatR ae x COUR LMS oa) aang [iOS Beh ae Jam 
10is Central—4 g 952 4 2b. e pr. ||So. Pacific, Ariz.—6 g e eb. 
Int. & Gt. Nor.—1st, 6g.. -1919|M&N| 115 b.j110 Jam. |116 Apr. ||So. Pacific, Cal.—6 g....19V5-12/A & O] 108 b./1073g Apr. |10843 Mar. 
bbandanennaennenes 1909|M& S| 70 a.| 61 Mar.| 681g Aur. 1st, consol., get 5 g....1938)4 & O| 90 b.| 88 Jan. | 98 Apr 
Bcwiiter sia Sganead £4) Ma") 89 J | SS ARE Vesna Maakesaldle & 3] BP B) ap aae | aot ake 
6 Co. Elev.—1s g..1925|J & y an pr. ‘enn y.—Ten. 8 y . an. 
Laclede Gas—1st, 5 g...... 1919] Q—F | 872 1 J 89 Apr. || Birmingham Div., 6 J & J| 83 b.| 77. Jan. | 87. Apr 
Lake Erie & West.—5 g....1937|J & J| 115 b./11012 Jan. |11522 abr. rena a Bacio, § 200 Cooly & D| 83 72% Jan. | 84% Apr. 
L, Shore—Con. ep., 1st,7 78..1900|\J & J} 121 b. 118 Jan. |121 Apr. 2d, income, 5 g........... 000|March| 2438 1719 Jan. | 2653 Apr. 
Consol. coup., 2d, , 1903|J & D| 124%a. j122 Jan. }125 ar. |/Tol. "Ann Ar. & M.—6 g. ttn M&N| 70 55 Mar.| 70 Apr. 
Long Island—Ist con., 5 #£.1931) Q—J | 115%2b./113_ Jan. |1157%@ Mar. |/Toledo & Ohio Cent.—5 g..1935|J & J|*107%4b./104 Jan. |107% . 
General mortgage, 4 g...1938)J & D) 9619 | 935% Feb. | 97 Apr. |/Toledo Peo. & West.—4 6--59e7 J & J| 82eb.| 781¢ Jan. | 8429 Mar. 
Louis. & Nash.—Cons.,7s..1-98|A & O} 10912b./10914 Apr. |11312 Mar. |/Tol. St. L. & Kan. C.—6 g..1916|J & D| 604 $19 Jan. |{64 Apr. 
N. oO. & Mobile, 1st, 6 g..1930|/J & J| 117_ b./112%49 Jan. |115%9 Mar. ||Union Pacific—6 g......... 1899|J & J| 107%b.|105 Jan. |111 Apr 
2d, 6 ¢..1930)J & J/"1050a.| 97 Jan. | 9¥lo Apr. Ext. sinking fund, 88.... rerio he $} 100 b.| 9513 Jan. {103 Feb. 
J & DD) 115 b./109% Jan. |116 ar. Collateral trust, 4g. .-...1918|M & N|* 44 @.| 44 Apr. | 49 Jan. 
; . 940/J & J} 76 72% Jan. | 7719 Apr. || Gold 6s, col. trust notes.1894/F & A| 91 b.| 82 Jan. | 92% Apr. 
Reece er 24 Ste te | age | Sinetemecimemss ele te (eee 
— 87 ‘ an. ar. st consol., 6 g......... e 
Louis. N. “ & Ch.—1st, 68.1910/J & J| 116 b./102 Jan. |113g Mar. Ore ‘on Short o6 g.. .1922/F & A] 8829 | 75 Jan. | 92% Mar 
Consol., Sg. ¢ seccceseqnce 1916 s/A &O;} 95 b.| 93° Jan. {100 Mar. .L.&UthN.—Con.5g.1919}A & O| 54 b.| 48 Jan. Apr. 
Louis. St. L. & Texas—6 g- 1917\F & A} 59 b.| 5549 Jam. | 61 Apr. oH P.Den. &Gulf,con.,5g.1939|J & D| 47 a.| 42 Jan. | 48% Apr. 
wen Elevated—1lat, 6 g. od Ae os ore a8 i Fe ous. Virginia li —Gen. M56. ny FS a &7 b. a i ps Aye 
sachninntinie suman a. r. stam guar.. 
Mich, Cent.—1st, cons., 78.190 02/M & N| 124 122 Feb. |124% Mar. || Wabash—1st, 5 --1939|M & N/| 10749 |102 J 10779 Apr 
aii baxesh, aii oe IgET EN] iSoulioe Mar 10S Mar. } 20 mortande, Desa: ---og £4] Zoe | 22 Me | gem Ape 
_ a. an. r. eben , Series 
Exten. & Imp., 5 g....... 1aank & A! 109% /105% Feb. |109%4 Aor. ie 7 RE tine ety & J| 100%2b. oe —_ 10149 Apr. 
Mo. K. & E.—ist, Surg » gu. 1842'4 & 0| 80%4b.| 80 Jan. | 83% Maz. -1927/A & O| 20%9b. $49 Fe 22 Jan. 
M.K. & Texas—lst, ds, g --1900 iD 821g | 78 Jan. | 83% Apr. 38/d & J| 106%b.|103 Jan. |107, A 
ble Bannan vnnns wonnne 990 F & Al 45% | 41 Feb. | 489 Apr. Wise. Cent, Conist'e 7\5 & J| 73d. Fe 76% Man 
Mo. Pac.—ist, con., 6 g....1920,.M & N| 101 »d. Jan. |101% Apr. || Income, 5 g... T9387 131g Feb, | 18 Fi 















































































NoTz—“b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. Trust receipt 
NEW YORK STOCK EXCHANGE PRICES— Continned).—INACTIVE BONDS—APRIL 27. 









































- SECURITIES. | mia. | Ask, SECURITIES, | Bid. | Ask. SECURITIES. Bid. | Ask. 
Railroad ni j B. & O.—Oona. mort., gold,58.1988| 115 B.R.&P. a & P., 1st, 68.1921/* 11919] ..--00 
(Block Excha: — Ww. i & Pitts.—1st, g., 5s8..195 quia Roch. & Pitts.—Cons. 1st, 68.1922] 119% 12¢ 
nge ed B. & O.8. W., 1st, g., Ate." 900 1069}. Burl Ced. Rap. & No.—1st, 58.1906] 106 |...««« 
Alabama Mid.—1st, g., guar..1928) ....../ 90 Monon. River, Ist g.,g. 58...1919| ......|.... -.|{ Consol. & collat. trust, 58...1934| 959]... 
T. & 8. F.—2d, 4s, Class B.1989 eeeees|eeeeee|| Oont’l Ohio Reor.—l1st, 4198.1930)*103 4/105 Minn. & St. L.—1st, 7s, gu..19 ties 4 oome 
Col. Mid. 1st, g., 68.......... 1 j tease Ak. oa June. —1et.g,58,2u. 1930} 104}9)..... Towa C. & West.—1st, 73....1909)*1 10548 
tic & Danv.—1st g., 68 1907 ens Bost. H. Tun. & W.—Deb. 58.1913} ......|.... " Oe. Rap. I. F. & N., 1st, 68.1920/* 99 s- 
Atl. & Pac.—2d W. D., gu. 65,.1907)| ......]. Rrooklyn Elevated—2d, 5 58...1915) 73 75 lst, 58. 1921 * 93 95 
Balt. & L, eatieee 68, Park B. 1919 pate Brunswick & LA ie" g. 4s, 1 19898 a= 2 cones 10. Ohio—Mo). &Cin.M.ist, Aloe, 1939! ....-- - 
Osis anf R bh a—Gean Sa ag |... ant RR & Fank —Col. 9,86 109’ R7le -...00 








Mo a Fridav; these are oo Quotations made this week. 








21:25 28 ¢g4 





ee 


Cone msse ty epee MOF ES, pw pei SSo 8.6. - oma on ee SO. 


oe 


d 












APRIL 28, 1894.] 





THE CHRONICLE. 





a— 





NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—APRIL 27. 














SECURITIFS. SECURITIES. SECURITIES. lo . 

Cent. ot N. J.—Conv. deb., 68.1908) ...-../...... E.&T.H.—Sul.Co Br.1st,g.,58.1930) ......|-....- Northern Pacific—/( Continued.) 

Qentral P: acific—Gold bds, 68, 1895) 103%4)..... £v.&Rich.—1st gen.5s,g.gu.1931)* 56 |...... Helena&RedM’n—1st,g.,68.1937] ...-..].....6. 
Gold Kaw mg 68..... ececccoes 1896; 104 |...... vans. & Indian.—1st, Cons..1926| ..-.-.|100 Duluth&Manitoba—lst,g.6s1936} 70 | 75 
Gold bonds, 68..... sakanaban 1897| 10419|...... || Flint & P. Marq.—Mort., 68...1920/ 112 |...... Dul.&Man Dak.Div.—18t68.1937| ..... | 75 
gan Joaquin Br., 68........- 1900} 1054g)..... 1st con. gold, 58............. 1939)* 98 Cour tee GOld.1916} .-..0.|enene. 

i aniewosesnee 2221989], -...-- *-2:|| Port Huron—1st, 58........ 1939] ......| 92%|| _ Gen. Ist,g., 63........-.... 1938] 10... —— 

Land grant, 58, £...--------. 1900\* 9749101 || Fla. Cen & Pen.—I1st g. 58....1918| 105 |...... ent, Washingtoa—ist. 68. 1938 scene: |ccccne 
Cal. & O. Div., ext., &. 58...1918] ---0n.|.--2-- Ist con. g., 58 ...2.-cccccces 43} 96 |...... Norfolk & South’n—1st, 5s,g.1941| 103 |105 

West. Pacitic_Bonds, 68....1899| 10519) ...... Ft Worth & R. G.—ist g., 58. 11928)* 59 | 60 ||Norfolk & West. —General, 68. oe 236 £253. me 

mS Railway (Cal.)—1st, 68.1907) ......|...... Gal. Har. & San Ant.—Ist, 68.1910,;*100 /102 New River, lst, 68 .......... 1932|} 109 |...... 

Ree ee ae 1938} 90 |......||Gal.H. &8. A.—2d mort., 78..1905| 97 |... Imp. & Ext., 68..........----1934| .s00|-.se00 

ones. 0. ~ Pi. re peumene 68.1898} TEP lewce Ga. Car. & Nor.—1st, gu. 58, g. 1929) ..-.. eo] cccece gSmemnent "M., Wiicenseceud TORE) ccccasisccens 

6, gold, series A......-..--- 1908)” ....-. 120 ||Ga. Bo. & Fla.—1st, g. 6s...... 1927|* 80 |...... aaa SROME, BG. .ccccccccceses 908] ...... Reel, A 

old rey ars Sg ee ttt essace 97 ||Grand Rap. & Ind.—Gen. 5s..1924) ..... elsesees = Val. 1st 58.........00 1957] -....- re 

Warm 8 r. Vale, ist, g -1941) ......]-.000 .||G. B. W. & St. P.—2d ine. tr. rects.| ...... 20 Roanoke&So.—1st, gu. 58, £.1922) ---00] cee 

Chee. 0. &  West.—18t £0", 1911} 103 |...... Housatonic—Cons. gold 5s....1937| 117 |...... Scioto Val. & N. E.—l1st, 4s,.1990 «-<=| 80 

Bd, 68...-..+---+--20+--+--- ++ eal <oanes 50 N. my yg et Cons.5s..1918/*113 |...... Ohio & Miss—2d consol. 78...1911| ....- elcscese 
Oh. V.--Gen.con. lst, oe g.5e. 1938) ...... -eeee-|| Hous. & T, C.—Waco & N.7s..1903| 105 |...... Spring. rae ES Fei. encesces 1905 oceans 11 
Chicago & Alton—S. F 1903)*115 |... ist g., Bs (int. gtd).......... 1937| 105%4/106 General 58...........-.c0.00. 1932] ...000].sec0n 

Louis, & Mo. River—ist, 7s. ree 115 |.se0--|| Cons. g. 68 (int. gtd)........ 1912] 100/10119//Ohio ye BR. —1st, 58....... 1936)" ....../101 
7 bith anion meniipminepil LOT | acces Debent. 6s, prin. & int. gtd.1897| 90 |..-... te eee RES fe 
Bt L: Jacks: & Chic.—2d, 71998 |. Debent. 4s, prin. & int. gtd.1897| 80 | 84 Oregon & ‘Califor. —Il1st, 5s, g.1927;)* 80 |...... 
Miss.R. Bridge—1st, s. f.,€8.1912; 104 |...... Niinois Central—Ist, g., 48 .. ret *10549}...... Oreg. Ry & Nav.—Col. tr. ‘§ -98.1919} 4738)....08 
chi. Burl. UY. “e. —Ilst, t, 58-...1926| 103 | 22222: Ast. Gold, Sigs .......ccccocce 97 9749/|/Pan. Sink. F’d Subsidy—6s, g.1910) ..-.06/ cece 
enture 6S........-.0-0--- ety BBO | veaces RE Mihi. adonbenscinncn 1933 10034)...... Fenn. aw a L.Cn. oh et eo 

Gin Barling. Q.—5s, 8. f..1901) 105 |..... Cairo Bridge—4s............ 1950) scnes|socce Series B...... “102% 103% 
Iowa Div. oak rand. t 5s. 1918 2 ae Springt. Div.—Coup., 68....1898] 105 |...... P. e. &S. L.- “Teste, , ie #1500 ee a 

> bee * nadie 19 a = iv. i aes, en 1921\*107 |...... Pitts. Ft. W. & O.—Ist, 7s...1912] 136 |...... 
era a eal 192i} 85 [22221] Ost b Sten. i., 78. 1397 L12Mg) nine] 2d, 78 wnsens veeeeeeneeees-- 1912 | i ore 

Chic ag tae Coai—1lst 58.1936) ...... 100 1st, pong Se SRE: 13 {114 “SS Renae a) 220 |... .ces 

Obi. Mil. & St. bs —1st,88,P.D.1898)*1147%/11549'} 2d, 68......cccccccccscccce 1907 PEE! ES Ch.st. ba &P.—1st,con.5s,g. 1932/11 eae 
$4,79-108, P.D.......----. 1898|*120%)...... Gold, 5s, coupon .......... 1951| 115 | ..... Olev. & P.—Cons., 8, fd., 78.1900] 120. [777722 
Ast, 78, $ eens 1902} 126 |127 puemp: Div., lst g. 48.....195 ee Gen. 4198, g., “A” ........ 1942) ..00 iaaeaee 
Ist, I. & x’ 78 i diascecdnnaivne 1897| 119 {120 Dub. & 8. C.—2d D Vv. 7a ...1894/*191 |...... Bt. L.V.& T. H.—1at, 6s., 78. 1697 *109 | ...c30e 
Ast, I. & Duo EET, 1899} 11919’ ...... Ced. Falls & Minn.—1st,7s..1907| 91 |...... SERRE 1898] ---ccc]...20 ° 
Ist ,C. & M., 78.....--------- 1903) 126 |128 ||Ind. D. & Spr.—1st 7s, ex. cp.1906) ......| ---.. 2a: eS Saas 898/*109 |... 
Ist, I. & D. Setimaion, 7s...1908,*131 |133 || Ind.D.&W.—1st 5s, g.,tr.rec..1947)|*......|100 Gd. R.&L. Ex. ~ tet ,4198,G.g.1941| 108%)... 
Ist, La C. & Dav., 58......-- 1919)*103 |...... 24, 5s, gold, trust receipts..1948] ..... |......|//Peo.&E.-Ind.B.&W.-1st,pf.78.1900/*1l4 |...... 
BIG, © Diy TB ccccccccccses 1919) 127 {128 Ine. M. ‘bonds, trust receipts ....| ......|------ Ohio Ind. &W. —Istpret. 5s..1938] ...... alae 
ist, H. & D., 58.....0-...--- 1910} 105%/106%//Ind. Ills. & lowa.—l1st, g, 4s..1939| 79 0 ||Peoria & Pek. Union—Ist, 63.1921} 110 |... 
Chicago & Pacitic Div., 6s..1910)*...... 20 ||/Int.&G, N’n—1st,6s,g.......... 1919] 115 |115%'} 2d mortg., 4%9s...........-- 1921; 64 |..... " 
Mineral Point Div. 5s....... 1910} 10649}...... |Kings Co.- -F.El. s1st »D,2.,20.A.1929| 814/ &3 ||Pitts. Cleve. & Tol. —l1st, 63...1922] -.ccec}....c0 
©, & L. Sup. Div., 5s........ 1921) 104)g)...... Lake Erie & West. —2d £., 58.1941 /*!014)...... Pitts. & L. Er.—2d g. 5s, “A”.1928)* 

Fargo & South., 6s, Assu...1924/ 113 |...... L. 8. & M.8ou.—B.&E.—New 78.’98|"111 |112%9||Pitts. Me. K. & Y.—Ist 6s...-.1932 

Inc. conv. sink. fund, 58....1916\* 97 |...... ‘Det. M. & T. —1st, 78........ 1906|*.25 | .....||/Pitts. Painsv. & F.—1st, 5s...1916 

Gt. South., 5s....1916) 10649/108 Lake Shore—Div. ponds, 78.1899/*112%/115 || Pitts. Shen. & L. E.—Ist, 458.1940 

Mil. & Nor. main line—6s...1910) 115 |...... Kal. All. & G. R.—1st gu. 5s.1938/*11LO | .....|/Pitts. & West.—M. 5s, g.1891-1941 

Ohic.&N.W.—30 year deb. 5s, 1921) ...... 107% Mahon’g Coal RR.—1st, 58.1934} 111 |...... Pitts. Y’gst’n&A.— 1st, 5s,con.1927 

Escanaba & L. 8. 1st, 68....1901) 106 |..... -||/LehighV.,N.Y.—1st gu. g.41gs.1940 BO1 | cccos Pres. & Ariz. Cent.—I1st, 6s, g. tee 
Des M. & Minn.—1st, 90. - 003 OOF BBO laccees Lehigh V. ‘Term.—1st gu, 5s,g.1941| 107 |...... 2d income 68..........00-..- 
iowa Midland—lst, 8s...... 900} 120 |...... Lehigh V’y Cual—Ilst 5s,gu.g.1933) ...s6. |------ _. oa. qocbenture 68. 1937 
Peninsula—lst, conv., 457771898 Kénneel scenes litcht. Car.& West.—1st os. ¢.1916)*.... 95 ail ch haeemendé 

Ohic, & Milwaukee—1st, 7s. ree 1134]...... “Wy. Rway B.— cab incbaaai 1898/*114 4116 Ohar. hat" pret, 78. "1897 

Win. & St. P.—2d, 7s........ nM ieonanioen & R’way B.—1st, g.58.1927) ......|.----- Income, 6s....1900 

Mil, & Mad.—1st, 6s........ 1905 aesane d mortg., inG............. 1927|* 35 43 Wash 0. &W.—1st,4s,gu.c A 

Ott. 0. F. & St. P.—1st, 58.- 1909 108 aaensien N. * &Man. Beach.—1st, 78, 1897|*100 | ..... Rio Gr. Junc.—1st, gu., g., 58.1938 

Northern Ill.—1st, 5s.......1910 need dniniaaa N.Y.B.&M.B.—1st con. 5s,g.1935|* 98%] 99 ||/Rio Grande So.—1st, g., 5s...1940 

Oh.Peo. & 8t.L.—Con.1st,g.54.1 939)" 96 as, = 1“ poeanantomeeieeneee 1911)*11l0 |...... * Jos. & Gr. Is.—2d ine...... 192. 
ORI. &P.-D.M.& F. D. 1st 48.1905 . RARE 1911/*103 |...... Kan. C. & Omaha—lst, 5s..1927 
_ = eeners 1905 5 oe ia & St. L.—Con.58.1939| ...-.. 474|/St. L. A. & 1. H—2d pref. 7s..1894 
en: Di cscapseinene Louis. & Nash.—Cecil. Br. 7s..1907| 109 |...... 2d m. inc. 7s 2.1894 
Keokuk & Des M.—1st, 58..1923 E. H. & Nash.—1st 68, g....1919] 113 |11444/} Dividend bonds 1894 
Bellev. & So. Ill.—l1st, S.A 


Chic. & Nyy L.(Atch.)—1st, 68..1915 

. & Minn.—1st, 68...1918 

8t. "Paul ‘&8. C.—1st, 68 kena 1919 

Ohic. & W. Ind.—1st, s. f., 

General mortgage, 68....... 1932 
Om Ham. Saws. 8.f.,7 

2d, gold, 4 












































Pensacola Division, 6s...... 192 
St. —_ Division, 1st, 6s.. 
Nash. “s Decatur—1st, 78 
63s.—S. & N. Ala 
todo" gold, 6s. 
50-year 5s, g.,.. 






























































Bellev. & Car.—1st, 68. ..... 9 

Chi.S8t.L.&Pad. <aistgd. .£.5831917 

8t. Louis S0.—1st, gd. g. 48.1931 
do 2d income, om 1931 

Car. & Shawt.—1st g. 4s. 

8t. L. & 8. pone ia a 








































Cin. D. & Ir’n—1st, gu. 58, g.1941 Pens. & At.— 1st, 6s, gol 1921 
Qisy, Ak. & Col.—Eq. & 2d 63.1930 -||. Collat. trust, 5s, rf. coco 1931 5 , 
Q0.C. &8t. L., Cairo div.—4s, 1939 Lou.N.Alb.&Ch.—Gen.m. 1940 1st, trust, gold, 5 
8t.Lou. Div.—1stcol.ts’t4s,g.1990) 91 93 ||Manhattan Ry.—Cons. 4s..... oor Consol. guar., 4s. 
ring.&Col.Div.—1st,g. 48.1940) ......|...... Manito.8.W.Coloniza’n—5s ,g.1934 Kan. City & 8.—Ist, 6 -1916 : 
Val. Div. —lst,g. 48.1940) 90 |...... a? —6s, golds. -1924 Ft. 8. & V. B. Bg. —Ist, 6s...1910|* 95 
Cin.Wab.&M.Div. —I1st,g.4s.1991} 88 | 91 1st con. Tenn lien, 7s....... 1915)* Kansas Midiand—Ist, a g.1937 
Gin. I. St. we & C.—1st,g.,48.1936 Mexican Cent. Consol. —4s, g. Leah St. Paul & Duluth—1st, 58. --1931 
Oonsol ,68.......... ....... 1920 1st, cons. income 3s, g...... 939 2d mortgage 58.......---.006 1917 
Cin Ban AC —Con. ‘ist,g. 5s, 1928 Mex. International—1s8t, 48,g. i9ae St. Paul Minn & M. —Ilst, 78..1909 
@.0ol. Cin. & Ind.—1st, 78,8.f.1899 Mexican Hotienal—1st, &-, 68.1927 2d Mort., 6S.....0-cccce-cccce 1909 
Oleve. & Mah Vn Gold, $8. _21938 2a”, income, 68, “B22 221817 Mont Cou. ist, guar. 63..1937 
. 0 .s0 da, income, 6s, - --191 ont n.—I1st, guar., 68. 
i Green.—1st, 63... 1936 Michigan Central—6s... “1931 1st guar. g. 6 Sha div it 3st 
eecccccccocesecccoscecce UPON, 5S.......---6 1 East. st div. lst 58.1908 
Del. Lack. c & W.— Mort. 78.°1907 Mortgage 48..-..-.-..-..---- 1940 San Fran. & N. P.—1st, g., 58.1919|" 83 
| hp . & N. Y.—I1st, 7s. 1906 Bat.C. &strgis.—1st,3s,g.gu.1939 South Costa Oa, Den dacced 1931 
— ssex—Ist, 78....1914 TS coe ane ie deb., Bs. Po 104‘ . . ome onese “4-anee 
1, eosesasincese ic Die. Bile Mibsncckecens LB .cccce 0. Pac. Coas St, guar.,4s ‘ 
on as, RS 1901 Ashland Division—ist, 6s - "1925 123 ae fer. RE. As’ note. L.- stat ige. 1989 ¥ 
nétiooens MCOMEOS... ccccccccccccccccccossccce -eceee||LOXaS ew Orleans—18t,7s.1 
Del. & Hud. hs ait votre 102 |......||Minn.& St. L.—1st, g. 7s8...... 1927|*124 |...... Sabine Division, 1st, 68..... ote 1 
Al Div., coup., 78.......... 1917/*142 3 Iowa Extension, st, a 1909} 110 {118 Cael, BG, Bicncesccc.cnnsees 19 
bany & Susq.—1st, gu.,7e 1906 PM Nosenes 2d mortg., 78.....-..-.-0-.-- 1891] 120 |...... Third Avenue (N.¥).—1st 5s, 193: 
cons., guar., 68....... 1906] 117 |:..22:|| Southwest Ext. —l1st, 78..... 1910} 1354,'...... Tol. A. A. & Cad.—6s.......... 1917 
pins. & Sar.—1st, ‘coup., 78.1921\*i45 |......|| Pacific Ext.—1st, 6s ........ 1921/*110 |...... Toledo A. A. & G’d Tr. sg: 68.1921 
may. Tramway Cons Go, rte ebnensletnnae ant. & sates mine. Ga-ibee * eceee (120 — a & A. oi rg sepen ree 
» EN EA Se mortg., 58.1936] ......|.--0.6 ‘o —OS8, &---.0+ 
Dev. 2 Ry. a £68. 1911} ......|22....||/Minn.8t.P.&8.8.M—lstc.g.48.1938| 94 |...... T.£0.C. Kan.é M., Mort. 48.1990 
Duluis R. G.—Imp. 8...1928) ......|..-.-.||Mo.K.&T.—K.C.&P., 1st,48,g.1990| 70 |......||Ulster & Del.—l1st, con. »6.,58.1923|* 
z & Tron Range tet 58.1937) 90 |....../| Dal. & Waco—lat, oO GB. -1o 8940 PORE ee Union Pacitic—1st, 68....... --1896 
Divisional a. & Ga—list, 10.1088 fn send eee t 58...1917 eee 90 1s y - aa occcensecceceee err icon 
eenee wecestconce Aa 8 . psonndl eccenecccccesscncceseee 
ext., gold, D8 ---e0 20002-1937 aie || 8t L.&L M. Aric Br ,18 ieisos 103 |2..222]| Collateral Trust, 6s.---: n0-01 908 
£a,4 Imp 138-2 58---- «2-.- 2.1938) 70 |...--- Mobile & Ohio—ist ext. --1927/*110 |......|| Collateral Trust, 5s..... 90 ‘ 
Ainnns Geant Yale -1810)- i" |" anpante tae mest ta 1900) 188, ||| Miata geet) 10 
wee ATDLO LUV [nnn ne je 4 > eee eecese 9 B--ere ee reeseerscase 
Rie ist extended, 78.......1897)*11249|114 1Mb 718. cccscasnsccccsecosccasEPAS) BNSE)-.000s C. Br. U. SF. 8.....-.1895 
extend Qing 2222000221 919 1:24g]......||/Nash. Chat. & St. L.—2d, 68..1901| ......|......|| Atch. Col. & Pac.—1lst, 6s...1905] ..... 
extended, 419s,..........1923/*109 |...... N. O. & No. B.—Pr. 1., g., 68..1915| ......|------ Atch. J. Co. & W.—1st, 68...190 
— | eee 1920] 110/113 |/N. Y¥. Central.—Deb. g. 48....1905] 103 |lu4d U.P. Lin. & Col.—1st, g., 5s, tr tr eee 
Be nse fata toes] 385 Se | Bans GeeaMar iach 1989] saat] || Yinka Moravian tac aoe] 8 | 
le ’ coseseacs — » 48.. Big}...... -—Lst, 78....-. sesce| .cscce 
peor ~ ry on, Ga... cocce i 1u5 |107%|| Osw. & Rome—2 2% SoG 1915 107 |......{| _ Gold, 58..... ....... eee-0eel 926] ..-c00] ccvce 
aris Em | eee 1916} 129 |......|| Utica & Bl. Riv.—4s, £8 u.1922/ 103 |106 Ulan \Goutharn--Gen., 78...1909]* 82 |....00 
Funded ope + "heen tr.,68.1922) ...... cocee. || N. Y.. 7 Pu‘.—lst, g., 4*. gu.1993/*t0z |105 Exten., 1st, 78...... -1909/* ....0. 
Buf. & 8, pi tm epee Te Tneqaasel N. += . H. & H.—1a1, ree 48.1903] 105 |...... Valley R’y Co. of O.—Gon. 68.1921] ...... neteee 
Jeflerson—1: t ortg. 68....1908) ......|...... N.Y. & Northe: n—Ist, g. 58..1927|*112 |...... Wabash—Debenture, Ser. A..1939] .....] ce. 
Coal & RR. St, gu. g. 58....1909) ....../...... N. Y. susq. & West.—2d, 4498. 1937) ...... xy Det. & Chic. Ext. lst, 58, g..1940} 10044)...... 
Dock & [mpt.,1st Gs curer’ 1922) ...... eoeee. || Gon. mort., 58, Z...+-0--- e- 1940) 92+) 93 No. Miegoart—let, Ze 2 sene +1895] 1064 107 
Eurexa 8 ten . 8, CUI’CY.1913) 2.20. |..220- . Tex. & Mex.— ist 48, cu. 1912) ......]. eeee.|| 8t.L.K.C.&N.—R.E.&RR.78.1895| Ludy!..... - 
Evans. & ‘H-] St, &., 65...1933] 22... .|II222||North’n Pacitic—Divid'd scrip ext.| ......|...--- 8t.Charles Br’ge—1st,6s...1908)*.v5 |... on 
Ist, arral 8t,cons.,68..1921) 109 |...... James River Val.—1st, 68...1936) ...... .. | West. Va. C. & Pitts.—1st, 63.1911] ......|....- 
_ Mt’ Vern — 1,8» § 1 BB seeeeeeee] RE éaade. lessee: Spemane & Fal. ist, o.. bsoas 1936} 79 5 | Wheel. -&L,.E.—I1st. 58, gold...1926|* .... |105'o 
Letadind ar.P P —Re Re. .1992' 116 (10 Extension & Imp, g.. 5s.....1930! ...... 96 








“Av tive Filday; these are the latest quotations made this we><. 20. Miscellancou: and Unlisted Bonds,- Se. 3d page preceding 
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~ Latest Earnings Reported. | Jan.1 t 
investment mouse, | ore ineees iieeaa | Tawar aa 
a, | Weekor Mo| 1893-94. | 1892-93.| 1893-94, | 1892-93, 
—_ Great 2 North'r| | of OE ee PR ee 
bt. March..... 762,383 1,077, 604) 2,092,783) 2,695,84 
i] 1 hi East. of Minn |March...... _53,874| ’ 69,265! '180;066| 237’s45 
x AUvoal inte Y § ence. Montana Cent\March..... 132361, 104461, _ 350'908 285 Re 
= Tot. system.|March..... 948,821 1,251,331) 2,623,769) 3,219'196 
‘ pean Hartsville ...... January. . 1 026, 1, 614) 1,026 1614 
The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- | Hoos.Tun.& Wil. March..... 3 2,865 97 #8 7,295, goat 
. ° q | 4 
tains extended tables of the Stocks and Bonds of Railroads, | Hamest’n&Shen March... 10,000) 3) 130 500 ae 
and other Companies, with remarks and statistics concerning | = yy 4 —-- 1, 1a 333) 468 667, ni8i 4, eee. = 4,665,920 
the income, financial status, ete., of each Company. It is ine Gt. North’n!3d wk Apr. 59, ao 76. 421 933465 1,296°s03 
- : A roc. (Mex.)|Wk Apr 5 > 654,2 ; 
|r meong on the last poe ig of every other month—viz., Jowa Central - 3h.wk Apr. 36,046 32,367 534233 onan, 
an ,» May, Ju ‘eptember Now ~k, way arch.....| : ’ 11,583 " 
uary, March, May, July, September and November, and is | Fire 't @ KW (March.....| 102/030) 106:243| 290’e5° sien 
Surnished without extra charge to all regular subscribers of Kanawha&Mich 3d wk Apr. 7.815) 6,296}  102;868 98°623 
the CHRONICLE Kan.C. Cl. &8p.\2dwk Apr.| 5,453) 4,940, 80:7 79,312 
, ; _ | | K.C.F.8.4&Mem 2dwk Apr. 67,985) 85,301) 1,102/215| 1,384'975 
The General Quotations of Stocks and Bonds, occupying six = ay | 34 = oe | 13, oes we a0 .38 344,475 
. w , . 
pages of the CHRONICLE, are published on the third Satur. | Kan.0. sub, Beli 2 wk ADE. | 3380 21904 Sissi] ages 
an. y thwk Me , 9. 
day of each month. Kap.C.&Beat..4thwkMch _'253) 326} _ 31095; “3’rt 
receet eas gre?) 2285) 7087) aoe) Le 
e are ’ 6,850 2, 
RAILROAD EARNINGS. L. Erie & West..3d wk Apr| 56. 285 68°761, 905:436| 1,089,975 
fabieh Amps |bebruary -| 978.280 gtorase| 1680)” 83.00 
- mg Island..../March..... | 275, 9836) week 
oan Latest Earnings Reported. . | Jan. 1 to Latest Date. Louis & Mo. Riv. | December } 37, 161 38.556 420, \14i| 478,975 
—ethanteh 62660 1 ene ” ta. | —_ uls.KV. - 3d w pr.) o 3, 33,946 559, 
Week or Mo| 1894. | 1893. 3. | 1894. | 1893. Loulsy.&Nashv. [3d wk Apr.| 320,665) 392:430) 5,813,467 6338535 
. 3} 2 ———a Louis.N.A-&Ch./3d wk Apr.| 53.146, 57.592) "740.900| | 's92,9 
Saat 
Adirondack... 'Rebruary | 14,304) 14,248; _ 28,277) 28,305 | 10U,8tL.&Tox./March. | “8. $o9|  iscds| 1ee'oes| 344.930 
Ala, Midland.../February.| 47,497) 44,561, 104,623) —_ 87,049 | Macon & Birm.. March 5,363 5513} sornsa| | ear80 
Allegheny Val. |March....- 182,616} 238,588) 489,753, 612,188 | Manches &Aug.\january. | 331 «1°32 yee ie te4 
Ark. Midland.. /February./ 5,688) 7,663) 12,359 15,823 | Manistique. .... March ey 624, 15'382| 9,.797|  sy'ais 
Atoh.T.48. Fe. |2d wk Apr.) 614,288) 693,483) 8,459,881 10,441,360 | Memphis&Chas 2d wk Apr. 19,002, 211499] 369'136| _46e ots 
ot 1. & San F |2dwk Apr. 149,576) 150,384 2,087,675 2,392,462 | yy Cent. pr.| 160314, 173'919 yt 
Age. total.../2d wk Apr.| 763/864 843,867 10,547,556 12,833,822 | (Mexican Cent. 3d wk _l 6 19 2,587,827) 2,433,488 
Atlanis&Char. |Janusry...| (54,554, 64.863, 54.354, 64,863 | Mexican Inter! /February .| 180,643) 165.809) | 359.634) | 377,917 
pony ye F| 20,682) 27/435| | 258.869) | 305,417 | Mex Northern |Popruary| 81020)” 349) 1,261,343) 1,870,080 
8.40. Eastlines|March... ..|1,318,321 1,673,538) 3,639,465 4,335,422 | sMesican R’was |Wk Apr-1d 000| 67.0571 9062131 Salas 
Western Lines/March...-. “420,855 |'591,626) 1,038,788, 1,566,483 : is 065 cael ana! “ae 
Total....... |Mareh..... 17391176 2,265°164| 4.678.253, 57951,905 | Mineral Range.|ithwkJan| | 17,652 | 67.169' 23.539) 221514 
Bal £0.80 #.d)3d wk Apr.) ‘112,070, "124.062, 1,591,636, 2 095,155 | More ABB ee ib Too, aethas| San’aes| i344 
Bath & Ham’nds|March.. 1645 1701 4818 2961 | MSt.P.&8.8.M.istwk Feb) 43,379) 45.54 246,623} 281,319 
eh At@entie idee 1932] 31427 hy $96) | Mo.Kan.&Tex../3d wk Apr.| 169,466, 209,002) 2,655,506! 2,650,181 
Brookiyn Elev..|3d wk Apr.) 36,994, 38/885 5: eer 605,725 | Mo.Pac. lroun 3d wk Apr.| 393,000) 420,000) 6,714,566) 7,984,898 
Baft.Roch.&Piti 3 wk Apr. 60,207) 75,059] 917,006 | Mobile & Girm..i2d wk Apr.| __5.297| 5,196 78.578 84.208 
Buffalo & Susq.| February 15,867 : Mobile & Ohio. |March.. ... 283,061) 396,139) 836,023) 866,557 
Bur.C.Rap. “an | 2dwkApr.| 51,247 67,010, 4, 111,088 Mont. er a March..... | 408°320) 91,456) — 292,0 268,8 
Camden & Atl..|February. 37.549) 35,083, * 78, peta tt 08,320) 438,115) 1,177,606) 1,374,378 
OanadianPacitic 3d wk Apr., 284,000) 359,000) 4,848,007 5,499, 368 | Njosoy any. pais: | 25'005| 25'045| saiaos| ante 
Oar.Cum.G&Cn.|January... 3,505) 3,788) 3,505 3,738 ¥, Lage agen ‘onal @ Sarl 7 veal 
Oar. Midland....|Mareh..- 4.760| 4991] 14.557| _ 15,697 | NOWOr. S@o'n..|lstwk Apr), . 1-336), 2.107| | 20,243] 36187 
Centralof N.j-:|February. 764,661 1,100,655, 1,658,774) 2.164.438 | Ne GS ah ey aren. Foe ae ordge| oisor oor eauer a 
Central Pacitic..|February || 789,159) ‘932,166 1,648,960, 1,876,226 | Ny pa‘&Ohio.. Januner. 404.390 521-6241 4013901 528824 
Sentral of 8. C..| January... 8.673 9,835! 8,673 9,835 | NV @N Eng... December. | 6.019'208/ 6.220498 
Qhar.Cin.&Chie./Murch..... 16,383, 18,778, 43744 41.168 | N'Y" Putnam. Mareh.....| 47,101) “48;788) “"127'377| "1304704 
Gparisat nator ess. 67,112, 57,327; 67,112) 57,327 | Ny. Ont.&@W i3awk Avr. 562| 66°702| 935°7901 1.023. 
Qhar.8um.& No. March. 18,000! 16,000| 48,400 54,800 | N- ¥.Ont. ae, SS'ioa| Ssen'sen| Seana 
Chat'quaLake..|Fevruary | 2,645| 3.218) 5,433 gel | N-¥,Susg.@W-.|March...../ 137,075) 135,102) 363,282| 954.002 
Oheraw.&Dari..|February:| 9,439) 13,087; 17,860, __ 21.761 | Nore. SOkel » March... 173018! 207 eH 2.3 %e'sen| 2.91050 
Ohes, & Ohio..../3d wk Apr.| 165.579) 206,489) 2,669,694) 3,001,052 | Norfolk & Veet. Sd wk Apr.| 173 pe eas] BB 'ood! era 
hes. 0. &80.W.|February || 154,499] 194,012) "326,784, ‘404,921 | HUMGORT EC) January...) e854, GOLRT9| 1,391 1941 1,664 010 
Ohio, Bur. &No.|February -|_ 120,371) 162,336, 260,520) — 309,079 | ROTEL Balsitie. |Mocch. 4 oR 2'933'697| 4°204°655 
Chic. Bur. & Q../F. bruary - 2,427,892 2,982,236) 5,064,872) 6,034,528 ees eren---| tt tee eee een © oe 
Ohic.& East. 1li.|3d wk Apr.| "87/300," 79,600| 1,081,463| 1,308,352 | Qconeed& West. /March.--..|_ 2.610) 1,038) | 8.724) 36d 
Ohicago & Erie.|February.| 160,174) 225,891/ 353,006) 461,151 | Onio southern. 3d wk Abe| 1603 12'2 , 
Chic. Gt. West’n|3d wk Apr.| _ 62,384! 73,606) 1,070,595| 1,277.598 | Oo ona &St.L..\February | 49'224| 49°421| ‘83,548| 105,085 
Chic. Mil.& St, Pt)3d wk Apr. 514, '912| 625,757, 8,390, 533 9,790,671 | 6 Imp.Co.|Februaty || 261.424 248°215| 542°874| 514,151 
OI N’thw’n..|March..... 2,428,963 2,755,710) 6,780,960) 7,434,928 | QregouImp.Co.|February .| 261.4 on 76 
ane &B. i lst wk Apr 16,635 - 22'767| 261, 7e7I 334,589 pesecqsvess.- - March seeee 4,912,362 6,095,892) 13,074,512 16,146.10) 
Ohio. R’k I.& P-.|March.....|1,511,674 1,558,668) 4,058,966) 4,273,583 | Peoriabeo.GEv.\ad wk Apr. 12.980, 16,00 ‘225, “894 84: 
io.8t.P.M.&O.|March....., "614,035| 718,559) 1,757,998) 1,973,817 | Petershutg.-.-.- [February .| 239/640 322°573| 474.626| 643.9 
Chic. & W.Mich.|2d wk Apr. 28,849) 40/296 "416,398| °514.781 | Ehila & Mane. -.| February - rors yah 8°957) 5.196153 
Oin. Ga. & Ports.|March..... 5,097, _ 5,631 4,02 14,718 | ©9e.6 Boece. |Mated..... 4, oh etale oe car! savt'oos! D776. 
Oin. Jack & Mac.|3d wk Apr.| 15,249) 11,709] 191,276| 213,603 | Coal&lr. Go... March..... z ey EP Bee 
On.N. O. &T. P.|Mareh.....| 319,000) 374,105) 896,/00, 997,756 eee an | (Maro...) 3:431| 3:756| 8.793] 10,137 
Ala. Gt. South.|Mareh..... 119,000) 161,486/ 356,000) 462,06 ee aE inaren acer 0°300/ 32°924| 81'034| 85,001 
IN. Or. & N. E.|March..... 101,000, 121,342) 310,000) 373,726 | Eitt-Bhen-e > Saag "396| 129'250| 288'341| 304,355 
éAla. & Vioksb.|March..._- 41000 49/045, 137,000| 149,846 | Pittab. & West... March..... 116, 139,359, 208. 178°540 
‘Vioks. 8b. P.|March....-| 41,000] _43,748| 138,000] 145,552 | Bitts.Cl-& To. March. net ie] aeaeel erase, | ae 
Erlanger 8yst.|March.....| 624,000] 749,726| 1,837,000) 2,128,943 | Fitts Pa. & &./ March... Ly c ot! 7005518 
Oin, Northw’n... February.) 1,298] 1,54 3'721| 2/868 | _, Total eystem.. 3d wk Apr.| 39,390) _55,950| 606.8: 56°40 
Olin. Porte. & V.|March.....| 19;681| 22°436| 47,826, 57,641 | Pitt.Young.@A.|March..... 9.382) 105,679) 174.926) 2560 
Col. & Maysv.|March...| _'752/ ‘1,16 224 3,039 | Pt.Roval&Aug./February ./ 38,615) 43,673/ 67.295) 740 
Olev.Akron&Co./4thwkMch| 24,937) 24/923| 2133163) _ 236,715 | Pt.Roy. ys a peemmary... sone] Seeet] feaen) ee 
OL Cin. Ch.&8.L.|2d wk Apr.| 225,088| 261,197| 3,319,276) ,3,699.009 | Quincy ce ek ee ’ Fy "972! 2,587,809 
Peo. & East’n.|February .| 114,644) 118.510 "227; 7159) "243, 833 Rich’d & Danv.|2d wk Apr. 180,956| 176,880) 2,424,072 2,98%, 
Col. Newb, & 1..|January.. 9,604 7.137 7,137 Georgia Pac.. i2d wk Apr. | 35,41) 34,670 ore et Petts 
Ool. H. V. & Toi.|Mareh... 219306] 2761325, 576157) g0s;318| CharC.@Aug.\2dwk Apr, 14,174 11,905 199,97} 183,909 
Ool.Shawnee&H March + SOMO GREER cendescsl | ocacancs Col.&Greenv |2d wk Apr.) _ 9,631 7395) -194,1 22'133 
Colusa &Lake..|March....., | 1,2 1,832} 4,117] "5,255 | Rich.Fr’ksb.4P./February .| 53,408) 63,036, + 109,815) Bia 
Crystal......... ‘February | 1,052| = 1,324 1,644 2,748 | B.Nic'lev.Ir & BiJanuary.-.) | 5,59 4.214} = su'ons| | SBA 
Ourrent River. 2d wk Apr.| 2,104] __3'769| __35,763| 38,557 | Rich. & Petersb.|Pobruary -) 25.150) 28,216) = 304i 176.987 
Deny. & Rio Gr |3d wk Apr.| 117,700] 155,000] 1,830,454/ 2,575,094 | Rio Gr. Gouth’n./2d wk Apr. , 5001 «517°9 601,717 
LanexaNo (2k Abr) 119{396| 138200] “Beorare) “soz-98e | Blo Gr Noinaii|iarchs | 38'863| 10;603| 25.684] 27,281 
DuluthS.8.&Atl 2dwkApr| 24°744| 40/930 357,035, 523,192 ee tle '§’203| 6'305| -12°354| 18,404 
@Mulnth & Winn. |February . 9,731} 16,853 19,9 33,381 oe Val. & St. L.| February ’ , . 734 
Sencha poringe.|Decsmict.| 7178] 7607 BO! uth pape 922 
reka Springs.) December ° 6 is ; 
vane & [nd’ pli: 3d wk Apr. | 5.434) 7,296] 86,770] 112,214 | St.Paul& Dul'th March. ... 94,716) 131,856) 2 9877 oud 
Evans. & Rich..|4thwkMch| _3,108| 5.399} 20.919| _ 28,332 | San Ant & AP. Jennary... 137,08 ee Le Gea! 189,370 
Mveusy. &T. H.3d wk Apr.) 19,926) 23,315| 340,885) _ 365,881 | 8.Fran.&N-Pac./2d wk Apr.) 23,800), = 22,tnG| 111'243| 187,052 
tohburg.......|February .| 417,737| 485,499] 932,449) 1,062,432 | Sav. Am. & Mon. March. --.. rs 303°607| 637°207| 575,730 
Wnt & P.Marg. |2dwkApr.| 45,918} 65,401| 731,277| ‘848,810 | Sav.Fla. & Weet /Pebruary .| 318.0 eel ae, 90/383 
Wiorence.........\January.. :| 14,973] 10.880] _14,973| 10,880 | Sher.Shrev. So\3d wk Apr.) = 3.980) = 5,208 e352] 6,078 
@i.Cent. & Penir|March..... 241,673) 153,385! 702,783) 451,693 | Bilverton........ January, .. , ’ ar 3ea] agian 
W. & Rio Gr | March. 21,008} 27,10 60,720 79.376 | Sioux City &No./February.; 18,103) 23,166 ' 13°58 
@ads. & Att.U...Murch.....) “534 722 1,563 2,323 | South Bound...|Javuary...| 27,171) 18,583) (27,171) diay 
Serres RR.....|3d wk Apr.| | 17,486 o1.7s% 438, 315 470,587 ay ae em March..... 122000] 133,463| 354, ’ 
@a. Carla & No March... 63,976 1132 7,9 . = 
So. Corin & Bo \Mareh....-|  ooeis| geass) 2001ss) | 981°364 Gal. Har.& 8. A|February .| 293,603] 363,427| 633, 328 7309 
Georget’n & W’) | January... 3.075| 3,48 3,0 48 Louis a West. -|February . 80,985) 95,193 178.109 934,910 
Gr. Rap. & Ind. |id wk Apr. 35,923) 48,657] 546.284) 698,374 Morgan sL&T.| February - 403,977/ 412,487) 937558, 38815 
Cin. R.& Ft. W. 3d wk Apr. 6,718} 9,795| 108,842) 145,649] N.Y.T.& Mex. feeseunrs - 14,582 5,0 81'297| 315,648 
Traverse (ity ./3d wk Apr. 834 1,438 15,158 17,237 | Tex. &N,Orl../February -| 122, 344) 155,861) | 2 sea6| 2,247,778 
Mus. G. R. & I 3 wk Apr. 1,845) 3,553) 27,195 44,310] Atlanticsys. b.|February .|_ 923, 465) 1, 053,958 eee 974,210 
Total ail lines jd wk Apr.| 45,320) 63,443) _ 697,499| _ 893,570| Pacific systew/ February ./2,097, 407 |2,473,421) 4,358 31 7'321,983 
@randTruvk.....Wk Apr. 21} 336,459] 356,978, 5,126,114) 5,620,399 Total of ali... February - 3,020, 1872/3, '527,379| 6,421,601| 7, a 
Chic. & Gr.Tr..Wk Apr. 7) 60,919! 68,931 758,695) "921,659 | CoastDiv(Cal. 4 } Febr’y .| 684 625) 785,526! 1,427,166 1,586, 
Det.Gr.H.@M WkApr. 7) 18,748) wT: raat aA tT yr ey Div. February .| 164.125! 178,100) 327,520 365,505 
y Ji ary.. 3D) 1,415 1,465) 5 +! we , 
y Rhy ty Maren. Ey 466) _3,4 16 11,141) 10,828 | New Mex.Div | February | 71,824| 88,220) 141, 366 __ 176.9% i: 


Gulf & Chicago 
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| —_—_——— 
Latest Earnings Reported, Jan. 1 to Latest Date. 
ROADS. . ae | 2a week of April, 1894. 1893. Increase. | Decrease. 
Week or Mo| 1893-94, | 1892-93.| 1893-94. | 1892-93. : ; $ — 
—_——— j | s 7 
| $ + 8 $ Grand Rapids & Indiana 3 7,662 ks ire 14,114 
gouth& Nor.“ar. |January... 917; = 1,046 917 1,046] in. Rich. & Ft. Wayne 6,495 9,708) — ecececee 3,298 
spar. Un. & Col. |January.... 9.477, 9.480 9.477) 9,180] Traverse City .-....-... 948 1,583] ----- 005 635 
staten Isl. R. T |March..... 67,818) 63,658 173,590| 177,009 Mus. Gr. Rapids & Ind 1,739 3.755) zwwernes 2,016 
BtonyCl.&CMt..|/Mebruary . 904| 1,261 2,084 2.656 | lowa Contral....0.0---00e 31,136 35,301 soe: 4,165 
summit Branch. |March.....| 69.019 102.484; 205,531! 322.371 | Kan. City Clin. & Soring. 5,453 4,940 S| eee 
Lykens Valles |March....., 62,111} 91,319] 170,973) 259,324] Kan. City Ft. 8. & Mem.. 67,935 85,301] --0.-.-. | 17,316 
Tot’l both Co’s|March..... 131,130! 193,807 376,504 5+1,693 | Kan. C. Mem. & Birm ... 13.230 16 633) aaa al ae! 3,403 
Texas & Pacitic. (3d wk Apr.| 114,542) 121,676 1,903,290] 2,149674 | Keokuk & Wastarn....... 7,238 7.037 | | ae 
fex.3.Val&N.W |March....., 4,281) 4,711 11,092 13,605 | Louisville Southera...... 9,399) = 12,443) -.-+- 0 3,044 
Tol. A.3.&No.M.|February .| 78,000) 88,542) 152,766] 178,239 | Memphis & Charleston../ = 19.002) 21,499) _—.......- 497 
fo.&OhioCent.'3d wk Apr., 43,.691/ 49,035 463,940) €24,930 | Mexican Railway ....... 57,000 67,007) — -nne--00 10,057 
Tol. P. & West../2d wk Apr. 15,196) 17,072) 245,471| 270,049 | Mobile & Birmingham... 5,297 5,136) 161). --+-- 05 
Tol.8t. L.& K.C./3d wk Apr. 26,505) 26,307 390,295 529,752 | Ohio Rivec .. ........-.. 12,297 16,288 cage 3,991 
Dister & Del ...|February . 21,877| 20,603 45,692 42,435 | Richmond & Danville... 180,956/ 176,880) ey . 
Union Pacitic— | | | Georgia Pacitic...,.... 35,418 34,670 718 ani 
Un. Pac. RR..'February ., 995,776|1,260,77¢| 2,026,135] 2,665,568 | Char. Col. & Ang. ..... 14,174 11,905} | eres se 
0r.8.L.& U.N February -| 360,027| 332,88) 703.873 816,033 Columbia & Greenv... 9,681 7,395 a = nee 
Or.Ry.& N.Co |February -| 207,064) 250,354, 434,033} 538,441 | Bio Grande Southern. ...| 5,249 10,725) -wn0--2e 5,476 
U. Pac. D. & G.\ February .| 215,070) 350,769| 433,515) 708,367 3t. Joseph & Gd. Island.. 17,028 21,424; -.2.---- 4,396 
Fi Wth &D.C.|February .; 77,296) 116,339] 168,342) 243,884] 3t- Louis Alt. & T. Haute 24,970 31,490) eos 6,520 
St Jos.&Gd.1s.| February 2 75,585| 90,085 143,537 188,048 | San Francisco & No, Pac. 13,295 12,732 (a sadam 
Kan.C.&0m.|February -| 10,090 15,615 20,874 33,625 | Toledo Peoria & West’n.. 15,196 17,072 citmesee 1,876 
Tot.3t.J.&G.1.|2dwk Apr.) 17,028) 21,424 76,388} 374,603 
Cent. Br....--- February .| 34,241| 40,435 69,031 87,176 | Total (72 roads)........ 6,063,538 6,986,703) 23,221; 901,385 
Ach.Col.& P. | Net decrease (12°59 p.6.).) = sane-neel —swnocencl = saeneee 873,164 


§ February . 29,170) 49,604 58,767) 107,006 


Ach.J.C.& W 
Montana Un..|February .| 23,219 30,307 49,117 67,051 
Man.Al.& Bur.' February -| 3,373 3,362 6,779 6,930 
Grd total.}c|February .|2,200,051/2,857,285] 4,472,692) 6,019,278 
Wabash.......-- 3d wk Apr.| 222,881) 223,294] 3,408,062] 3,901.158 
West Jersey....- February . 83,316) 102,380 176,430 196,541 
W.V.Cen.& Pitts|March..... 75,3891 99,900] 217,445) 250.552 
West Va.& Pitts.| January -. 25,511 18,703 25,511 18,703 


West. Maryland.|March.....| 92,462} 98,601] 232/965| 256,982 
West.N.Y. & Pa.|3d wk Apr.) 63,300) 71,900] 841,687] 1,070,959 
1. & L. Erie|3d wk Apr.| 29,218) 31;706] 3645131) "421,118 

















Wil.Chad.&Con.|January... 1,683 1,825 1,683 1,825 
Wil. Col. & Aug |January... 52,159! 55,620 52,159 55,620 
Wrightsv.&Ten.’/February - 6,624 7,419 14,444 13,077 





t Includes Milwaukee & Northern for all periods. 

t Figures given do not include Leavenworth Topeka & Southwestern. 

a Figures cover only that part of mileage located in South Carolina 

b Includes earnings from ferries, etc., aot given separately. t Mexi- 
ean currency. ¢ Includes only half of tines in which Union Pacific has 
ahalfinterest. a@ Includes Ohio & Mississippi in both years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as 
follows: 

For the third week of April our statement covers 43 roads, 
and shows 12°89 per cent loss in the aggregate. 


























3d week of April. 1894, 
$ 
Balt. & Ohio Southwest. 112,070 
Brooklyn Elevated....... 36,994 
Buffaio Roch. & Pittsb’g. 60,207 
Canadian Pacific....-... 284,000 
Chesapeake & Ohio...... 165,579 
Chicago & East. Liiinois. 87,300 
Chicago Great Western... 62,384 73,606 11,222 
Chicago Milw. & St. Paul. 514,912 625,757 110,845 
Oin, Jackson & Mackinaw 15,249 11,709} 3,540) ~~ ........ 
Denver & Rio Grande... 117,700 155,00 37,300 
BEvansv. & Indianapolis. 5,434 7,296 86 
Evansy. & Terre Haute. . 19,926 23,315 & 3,389 
ST eco 17,436 21,761 4.275 
@rand Rapids & Indiana. 35,923 48,657 12,734 
Cincinnati R. & Ft. W.. 6,718 9,795 077 
Traverse City......-.... 834 1,438 "604 
Mosk. Gr. Kap. & Ind . 1,945 3,353 1,708 
Grand Trunk of Canada. . 336,459 356,978 20,619 
Intern’! & (it. North’n ... 59,458 76,421 16,963 
Iowa Central.... ........ 36,046| 32,387 bret 
Kanawha & Michigan.... 7,315 6,296, 1,519) .... ... 
Lake Erie & Western .... 56,285, 68,761 12,476 
Louisv. Evansv. & St. L.. 26,539 33,702 7,163 
Louisville & Nashville... 320,665 39 2,130 71,765 
misville N. A, & Chic.. 53,146 57,4592 4,446 
Mexican Central ........ 160,814 173,919 13,105 
Mexican National........ 83,904 77.319] 6,555] ~ ........ 
Mo. Kansas & Texas..... 163,466} 209,002 39,536 
Mo. Pacific & ron Mt....] 393,000] 420.000] 27,000 
N. Y. Ontario & Western 65,562 66,702 1,140 
Norfolk & Western... .... 173,018} 207,151 34,133 
Ohio Southern. ...2272] 16,509} — 12'200 cua 
Peoria Dec. & Evansv... 12,565 16,129 3.564 
Pittsburg & Western..... 39,390 55,950) 16.560 
Rio Grande Western..... 37,400 43, 200 8 
8t. Lovis South western... 73.331 96,014 22,713 
Sharman Shreve. & So... 3,990 5,248 1,258 
exas & Pacinu.......... 114,542) 121,676) L384 
Toledo & Ohio Central... 42,691 40,035 - ‘eeendsan 
Toledo St. L. & Kan.City. 26,505 26,307 ree 
Sa eRe Sie ania 222,881 223,294 eenssee 4i3 
a N.Y. & Penn.. 63,300) ere 8,600 
eeling & Lake Erie .. 29,213; 31,706 sadhana 2,438 
—a ‘43 roads)......... 4,170,051! 4,787,34. 31,147; 648,437 
et decrease (12°89 p.c.) conasees|  nagecnanl.  sonssoes 617,290 





Our final statement of earnings for the second week of April 
covers 72 roads and shows a loss of 12°59 per cent. 














The following will furnish a comparison of the weekly re. 
sults for a series of weeks past. 
WEEKLY GROSS EARNINGS. 


Period and number of roads 1893. 
included. $ 
1st week of Mch. (77 roads) 6,151,084 6,991,361 dec.$40,277 12°02 
(73 roads) 6,339,355 7,167,445 dec.823,090 11°55 
3d week of Mch. (78 roads) 6,434,478 7,419,391 dec9s84,913 13°28 
4th week of Mch. (82 roads) 8,806,220 10,239,682 del.433,462 14°00 
ist week of Apr. (75 roads) 6,047,298 6,994,302 dec 947,004 13°54 
2d week of Apr. (72 roads) 6,063,538 6,936,702 dec.e&7+,164 12°59 
(43 roads) 4,170,051 4,787,341 dec.617,290 12°89 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of April 21. 
issue of May 19, 1894. 


2d week of Mch. 


3d week of Apr. 


Roads. 


1892. 
$ 


The next 


——-Changes —— 
— 


will appear in the 


-—— Gross Earnings.——. —Net Earninys.— 


1894, 


1 3 
Chesapeake & Ohio.aMar. 740,719 
Jan. 1 to Mar. 31.... 2,163,166 
July 1 to Mar. 31.... 7,081,785 
Ches. O. & Southw’n.Feb. 154,499 
Jan. 1 to Feb. 28.... 326,784 
Cley.Cin.C.&S8t.L.a..Var. 1,055,342 


Jan. 1 to Mar. 31.... 2,871,94 


x 


1893. 


876,808 
2,331,586 
7,774,904 

194,012 

401,921 
1,202,447 
3,171,107 


July 1 to Mar. 31.... 9,988,677 11,167,226 


Ga. South’n &Fla.b.. Mar. 69,518 
Jan. 1 to Mar. 31....  230,'32 


July 1 to Mar.31.... 658,354 
Houst. E. & W. Tex..Mar. 34,057 
Jan. 1 to Mar. 31.... 109,234 
July 1 to Mar. 3L.... 361,637 
Iowa Central...... bMar. 156,125 
Jan. 1 toMir.31 ... 437,132 


July 1 to Mar. 31.... 1,471,978 
Jack. Tam. &K.W Mar.. 102,030 


Jan. 1 to Mar.31.... 299,837 
N. Y. Ont. & West.a.Mar. 288,366 
Jan. 1 to Mar.31.... 769,327 


July 1 to Mar. 31.... 2,864,483 


N.Y. Sus. & West.b.Mar. 137,075 
Jan. 1 to Mar. 31.... 368,242 


Norfolk & South 


----.Mar. 42,607 


Jan, 1 to Mar. 31... 109,327 


Northern Central.b..Mar. 495,534 
Jan. 1 to Mar. 31.... 1,331,194 


Penn. (east P. & 


E.).Mar. 4,912,362 


69,452 
221,554 
624,183 


463,148 
1,511,131 
106,242 
311,971 


823,480 
2,705,673 
135,102 
354,092 
41,537 
96,448 
601,879 
1,664,010 
eter 


Jan. 1 to Mar, 31....13,074,512 16,146,176 


Lines west P. & E.. Mar. 
Jan. 1 to Mar. ol.... 


Phila. & Reading...Mar. 1,534,944 
Jan. 1 to Mar 3L.... 4,208,757 
Dec. 1 to Mar. 31.... 5,961,259 

Coal & Iron Co....Mar. 1,247,510 
Jan. 1 to Mar. 31.... 4,311,962 
Dec. 1 to Mar. 31.... 6,591,272 

Total both Co’s....Mar. 2,782,354 
Jan. 1to Mar 31.... 8.52,71L9 10,972,140 
Dew. 1 to Mar. 31....12,552,541 14,646,152 


Tenn. Coal I.& RR..Mar. ........ 
Jan. 1 to Mar.31.... = .....--. 


Wabash.b...... 


Jan. 1 to Mar. 31.... 2,775,181 


Dec. 633,989 
Deo. 1,643,403 


2,059,025 
5,196,153 
7,161,520 
1,974,667 
5,776,287 
7,481,632 
4,033,692 


---eeMar. 1,007,539 1,135,189 
3,218,564 


Jruly 1 to Mar. 3L.... 9,991,284 10,905,250 


Westc.o Maryland..Mar. 92,462 
Jan.1 to Mar 31.... 232,965 
Oct.1 to Mar. 31... 493,003 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 
—Inter’t, rentals, éc.~ —Bal. of Net Earns.~ 

1894. 1893. 1894, 1823. 





Roads. 
Olev.Cin.Uhic.&8t.L.Mar. 232,968 


July 1 to 
Tenn.Coal I. & R 














2d week of April. | 1894. 1893. | Increase. | Decrease. 
sen penta - ie atl Coe ee: 
; ~ 7 & 

Previously Trep’d (38 r’ds)} 4,152,683) 4,755,236 16,754) 619,307 
Bt ee. & bah. Fe..... 614,238} 693,483) ........ 79,195 
mt -¥ & San Fr......) 149,576) 150,334) ........ 808 
retin Rap. & North. 51,247 67,010}... 20 15,763 
ago Great Western.. 69,328) y, {ee es 10,417 
o1eeneo & West Michigan 23,849) 40,296] ....... ef 11,447 
outa. Chie. @St.L..) 225,033} 261,197} = ........ 36,109 
~ River ae rises BA 2,104) 3,769] = ..2..2. 1,665 
Dulnat Laas's & North’r 19,556 A eee 3.653 
Eat ab So. Shore & Atl.. 24,744 40,93u} =... 16,186 
= an. Va. & Ga..... 88,699 93,247 PERS: 4,523 
F lint & Pere Marquette. . 45,918 65,401; = ....... a 19,483 

















LMI 


R...Mar. 


59,700 
Jao. 1 to Mar. 31..... 179,700 


93,601 
256,982 
543,393 


8 
223,120 


Mar. 31.... 2,049,776 1,985,563 


1894. 1893. 


210,479 260,058 
716,265 732,036 
2,421,364 2,548,787 
41.447 60,487 
85,820 137,619 
250,432 317,527 
709,165 675,550 
2,482,676 2,792,350 
15,764 4,846 
64,453 40,071 
155,739 156,213 


554,577 423,737 
52,182 53,141 
150,389 154,405 
80,595 56,484 
186,655 120,447 
831,641 642,165 
57.487 54,214 
141,574 133,776 
13,439 11,448 
23,458 24,707 
170,155 167,047 
378,417 425,610 
1,656,750 1,772,097 
3,396,977 3,508,763 
Dec. 17,626 
Dec. 76.615 
643,030 823,656 
1,621,552 1,554,246 
2:491;779 2,430,089 
6f.73,070 8 ,442 
af.204,944 18,711 
def.87,492 7,454 
569,950 905,098 
1,416.93 1,672,957 
2,314.07 2,487,543 
i. ee 
$96;800" cncencs 
259,810 310,136 
530.323 705,037 
2,245,249 2,733,353 
31,903 31,129 
59.873 00,706 
127,670 152,983 


8 # 
17,464 94,407 
432,900 806,782 
8,200 —s . 2.200 o 
15,600 ~—.....--» 




















THE CHRONICLE | Vou, LVI, 
1891. 1892. 1893, 

ee I 4 een 10 1s 682 10 eft 044 . 

nterest on bonds. coaccece ,191, ’ 10,7 

Philadelphia & Reading Railroad. Sinking funds................-.-. 1,087,901 1,093,239 "977/408 
(For the year ending November 30, 1893.) Dividends on O. E. é N. stock..... -~ eel 597,600 600,810 

“ee? : icount and interest .... .......... 46: ae , 
The preliminary eo of this company for the year} piscount on bonds sold, &e........ 4,032 111,233 4,i7i 

1892-93 was issued in January, and a statement of the finan- Loss on roads operated jointly..... oun aaa 987 73 i 
, ; : ~HRON r ’ iscel., inel. Nor. Pac. Ter. int... 257,252 57,711 220,143 
‘cial results was oon in the CHRONICLE of January 13. The Wout ddl bens..........cc.ccscsece..., 20008 65,144 34340 


-complete report has been received this week, embracing a 
supplemental report by Mr. Joseph Harris, President, 
dated April 19, 1894, and also the report of Mr. Stephen 
Little. The remarks of Mr. Harris and those of Mr. Little 
-are given on other pages of to-day’s CHRONICLE, together with 
the principal tables submitted. 

Referring to the method of accounting in the report of Mr. 
Litt)e, President Harris says: ‘It was assumed that the two 
sets of accounts could be blended together, so as to make it 
unnecessary to present more than a single statement, but they 
have been walle up upon such entirely distinct Jines that, 
after careful consideration, it was concluded to present the 
results of the two investigations separately. The fact that 
Mr. Little felt it necessary to make a thorough and exhaustive 


examination for himself from the beginning, and 
that he has adopted somewhat different  classifica- 
tions of the assets, and that as the result of 
such investigation there is a substantial cojncidence 


between him and the Comptroller of the company in 
respect to the assets and liabilities of the company as they 
existed on November 30, 1893, and absolute agreement as to 
the income reported from year to year, renders the result of 
his work peculiarly satisfactory.” * 

‘For the purpose of the examination which was intended by 
Mr. Little, the methods pursued by him were undoubtedly 
correct and possibly preferable, whereas tor the information 
of the stockholders and creditors of the company, it is be- 
lieved that it would be better to adhere to the system which 
the Comptroller has pursued. The discrepancies in themselves 
are of no practical consequence, and upon the all important 
question of revenue the two accountants are in exact accord.” 


Union Pacific Railway. 
(For the year ending Dec. 31, 1893.) 


The report of this company for the year 1893 has been 
issued, the complete pamphlet being 176 pages; the more im- 
portant tatles with accompanying remarks will be found on 
subsequent pages of this issue. 

The statistics below are compiled in the usual form for the 
CHRONICLE, and present an interestiag comparison for several 

ears. 
. In the statem: n‘s here the Central Branch and the jointly- 
owned roads are not included in the operations and fiscal re- 
sults, but the net results are given in the income account. 
OPERATIONS—(WHOLE SYSTEM.) 


1891. 1892. 1893. 
Average miles operated..... 7,668 7,673 7,691 
Operulions— 
Passengers carried (No.)... 3,475,860 3,888,335 3,113,385 
Passengers carried 1 mile... 342,481,860 351,909,299 317,631,548 


2°477 cts. 2°398 cts. 2°294 cts. 
7,301,718 7,988,991 6,959,703 
2,192,287,955 2,275,535,670 1,988,807,961 

1343 cts. 1°316 cts. 1°214 cts. 


Rate per passenger per mile. 
“Tons carried (NoO).......... 
*Tons\carried one mile..... 
*Rate per ton per mile...... 


*Not including company’s freight. 
EQUIPMENT—(WHOLE SYSTEM. 








1891. 1892. 1893. 
Locomotives, stand’d-gauge 950 948 946 
Locomotives, hnarrow-guage 39 82 82 
Passenger equipment....... 787 775 5 
Freight equipment.......... 25,633 25,398 25,540 
Roadway, &c., equipment... 278 281 255 
FISCAL RESULTS—(WHOLE SYSTEM). 
1891. 1892. 1893. 
Earnings— $ 
Passengerr, commercial. . .. 8,357,940 8,342,646 7,231,412 
do Government... 126,28 96,978 55,205 
F eight, commercial........ 29,293,250 29,801,331 24,035,573 
o Government... 141,859 152,537 104,281 
do company....... 1,115,446 1,097,370 1,028,836 
PE dthaneddeawhatteesasden 1,758,250 1,789,395 1,815,773 
as cn cincedasnenensaset 674,517 650,256 573,837 
SE csentéss eqanse s0@ 96,953 99,325 93,231 
0 ae 629,817 490,308 478,568 
Rent of buildings........... 57,255 59,47 54,039 
Miscellaneous............... 448,015 555,483 583,148 
i sie, cedidiaiwnvn seni 42,699,588 43,135,099 36,053,402 
Expenses— 
Trausportation.............. 9,129,103 9,313,279 8,337,555 
PONNO WOO. gcc ccccscccsce 9,467,518 9,242,457 8,265,916 
Maintenace of cars.......... 2,873,265 2,690,27 2,418,283 
Maintenance of way........ 5,276,671 4,941,037 4,506,680 
Renewal of rails........ “a 181,565 371,458 326,327 
General expenses........... 740,775 657,735 654,123 
a needicatccedsesarccsce 1,491,381 1,548,742 1,548,274 
PAA cd paneeacesbancees 29,160,278 28,764,979 26,057,159 
Net earnings............... 13,539,310 14,370,120 9,996,243 
Per cent of op. exp. to earn. 68°29 66°69 72°27 
INCOME ACCOUNT— (WHOLE SYSTEM.) 
1891. 1892, 1893. 
Recetpts— 
Net earnings. ..............---.--e0. 13,539,310 14,370,120 9,996,243 
Cent. Br. Un. Pac. net earnings... 168,818 423,913 109,984 
Investments outside of system.... 837,151 844,445 660,444 
Int. on 8. F. 8 p. ¢. bonds «+. 244,720 99,920 
Int. on K. P. con. bonds repaid.... 377,100 486,230 220,000 
Miscellaneous land sales. ....... 20,987 14,229 8,671 
One-half rental Mon. Un. R’y ..... 49 257 48,912 4,882 
Protit on roads operated jointly... 7,603 86,469 53,172 
Miscellaneous e00casesdse ‘ ,108 54,382 8,382 
Discount and interest... .......... pa oa 68,23 54,303 





Total receipts............0«.... 15,340,054 16,496,851 11,160,081 





13,068,961 12,537, 


Total disbursements.............12,981,782 497 
3,427,890 df.1,377,416 











Te ied omanemen ccecccee 2,008,272 
United States requirements........ 1,293,230 1,358,134 1,218,499 

Balance .. ....... we cccscsceece sr 1,065,042 sr.2,069,756 df.2,595,838 
GENERAL BALANCE SHEET DEC. 31—(UNION PAC. RAILWAY COMPANY.) 

1891. 1892. 1893, 

Assets— e 
Road, equipment, &c............. 155,303,428 155,529,559 155,524,189 
Stocks and bonds owned, cost.... 51,010,297 49,041,651 46,053,862 
Miscellaneous investments ...... 1,300,301 1,196,041 248,738 
DE ctctnpsdvedesenceubease 2,540,520 2,333,989 2,294,602 
Materials, fuel, &c................ 1,766,086 1,536,044 * 
Reesivers Un. Pacific system.... 9 cccccce = ceccccce 1,612,574 
Receivers U.P.Ry. Co.,prop.acet.  ........ —_........ +1,901,881 
Current assets (see below) ..... --- 11,188,824 13,120,3'7 {9,653,647 
Sinking fund balances............ 3,173,949 3,624,955 3,740,037 
Bonds and stocks in K. P. trust.. 3,213,001 3,213,001 3,177,252 
Bonds and stocks of auxiliary 

companies held as collateral... 8,431,346 7,542,346 5,251,346 
Land department assets.......... 10,442,486 8,293,089 7,067,320 

Total........-.ceeceeesseee ---- 248,370,238 245,431,042 236,525,442 

Liabilities— 
etndiambkedcenics abieesnecee 60,868,500 60,868,500 60,868,500 
Funded debt...... sseeseseee--. 90,293,635 85,492,185 78,978,635 
United States —_ bonds..... 33,539,512 34,539,512 33,539,512 
Accrued int. on subsidy bonds... 17,405,683 17,784,764 18,570,315 
Interest accrued not due......... 986,312 877,799 717, 
Bonds and stocks owned by auxil- 

iary co.’s held by the company 

oe en 5, Ea 8,431,346 7,542,346 5,266,346 
General income (protit and loss)§ 4,819,376 6,988,569 5,569,211 
Income used for sinking funds... 6,896,726 7,761,448 8,599,217 
Land and trust income........... 25,129,148 24,575,919 24,416,641 





Total liabilities..... .........-248,370,238 245,431,042 236,525,442 


* The “fuel, materials and storeson hand” October 13, 1893, the date 
of the receivership, have been turned over to the receivers of the Un. 
Pac. system, and are included in the item of $1,612,574 shown below: 

t This consists principally of company bonds owned by the company 
and of the company’s investmentin Pullman cars, which have been 
transferred from the investment accounts to this account. 

; See statement of curreut assets below. 

§ After deducting deficit of U. 5. requirements as eompared with ac- 
crued interest on U. 8. bonds February 1, 1880, to date. 

CURRENT ASSETS AND —— DECEMBER 31. 
« 











1892. 1893. 
Liabilities— 3 
Accounts payable ecccccee--- 1,606,777 1,861,456 483,682 
Pay rolls and vouchers....... ... 3,838,469 3,357,117 441,753 
DOVIRORES GRPOIE ccc ccacesces: 18,709 18,709 18,709 
Connona unpaid*........ccccces---- 1,251,990 1,187,874 1,399,166 
SE I cientennvtnnnencwekcens 12,000 needa ae aaa ose 
en cibhotiendakekniengennadke 6,817,945 6,925,156 2,343,310 
Assets— 
Receivers Un. Pac. Railway Co.... ..........  eeeeececes 834,325 
ara 2,002,773 SSGRSTO _. scteseis 
Bills and accounts receivable..... 16,003,996 16,056,346 11,162,632 
i ctdckacadcnoksnmndin pinepee 18,006,769 20,045,524 11,996,957 
I OE BONNOB an dc cc cccscscscce 11,188,821 13,120,368 9,653,647 





*Includes full amount of coupons due on the following day. 


Mexican Central Railway. 
(For the yeur ending December 31, 1893, ) 


The report of this company for the year 1893 will be pub 
lished at length in the next issue of the CHRONICLE. The re- 
sults cf the year’s operations are shown below, and, referring 
to the decrease in the price of silver, President Robins a says: 
“As showing the effect of the decline in silver on the reve- 
nues of the company, it should be stated that, had the aver- 
age price of Mexican dollars in 1893 been the same as in 1892, 
the Mexican currency amount of the United ~tates currency 
material and expenses included in operating expenses would 
bave been $206,011 97 less, aud our net earnings in Mexican 
currency would have been that much more, making them 
$3,051,599 61, which, at the 1892 average price of Mexican 
dollars, viz., 68°26 cents, would bave produced a net earnings 
equivalent in United States currency of $2,083,021 89, instead 
of the actual results as shown by this report of $1,764,823 11, 
the difference of $318,198 78 added to the depreciation in Mex- 
ican currency assets, $67,874 84, making a total of $386,073 62, 
representing the loss incurred in 1893 in consequence of the 
depreciation in silver.” : 
he comparative statistics for several years, compiled in 
the usual form for the CHRONICLE, are as follows: 

EARNINGS AND EXPENSES (MBXICAN CURRENCY). 











1890. 1891. 1892. 1893. 

Average miles operated... 1,527 1,665 1,925 1,847 

Earnings from— & 3 Bs 
Passeugers..... o-eeeeeeeee 1,436,318 1,470,941 1,439,572 1,443,794 
aa cad 4,702,143 5,625,669 6,183,149 6,130,347 
Express, teleg’h & miscel’s 287,233 277,929 340,533 407,622 
piotal earnings...... ..6,425,694 7,374,539 7,963,254 7,981,763 

21 8C3S— . 

Metsteunace of way...... 795,353 955,049 925,912 _ 781,749 
Motive power.............. 1,685,831 1,967,837 2,149,472 2,220,750 
Maintevance of cars....... 299,491 319,925 322,267 429,845 
Conducting transportat'n. -939,012 1,111,165 1,251,571 1,296,523 
General..........++--..-. -- 281,483 “825,811 352,565 407,309 

Total...... a 4,001,170 4,679,788 5,001,787 5,136,181 
Per ct. of op. exp. toearn. (62°27) (68°46) (62°81) (64°35) 
Net earn’gs (Mex. cur’cy).2,424,524 2,694,751 2,961,467 2,845,582 
Net earn’gs U. 8. curre’y).1,978,157 3,068,013 2,021,519 1,764,823 
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INCOME ACCOUNT (UNITED STATES CURRENCY), 


1890. 1891. «1892. 1898, 
ee % 
7 ge 00 SO 1,978,157 2,068,013 2,021,515 1,764,823 
Net omaidyreceived...... 601,127 $00,000 ‘500,000 '500,00u 
Miscellaneous.....--.----- 17,953 eecece T3708 = wnanee 








Total net income......2,597,237 2,368,013 2,528,685 2,264,823 


sements— 
atest on ponds psannseind 2,434,581 2,321,180 2,667,769 2,225,962 





Miscellaneous ......---..--- 261 39,374 acne 16,337 
TROT 2,434,842 2,360,554 2,667,769 2,243,349 
Balance ..cee------- sesee.-8T.162,395 8F.7,459 df.139,084 {sr.21,474 


{The balance to credit of income account Dec 31, 1893 was $76,219. 


BALANCE SHEET DECEMBER 31. 
1891, 1892, 1893. 














Assets— B_ 8 8 
Construction and equipm't...132,655,029 135,697,337 135,629,190 
Materials, fuel, ete.........--.. 1,126,99 55,836 699,733 
Priority bouds owned......... 6,122,646 6,122,646 6,122,646 
Trustee subsidy trust fund ... 4,600,816 4,311,378 4,027,522 
Bonds h'ld by Banco N. de Mex 480,705 480,705 494,493 
Tampico Harbor Co...-.......- 4,000,000 4, ,000 4,000,000 
Notes and ace. receivable....- 1,079,L2L .~ 1,480,537 1,709,046 
Cuah..cccccccceccccrcccccceseee 1,117,263 1,283,673 1,117,451 

Total assets.......-.6 a----151,182,574 154,232,112 153,800,081 
Liabilitves— 
Stock....-..--------0002--------- 47,093,200 47,841,100 47,844,100 
Bonds (see SUPPLEMENT)...... 89,442,203 92,657,267 92,705,183 
Coupons and accrued inter’st.. 1,140,110 1,183,609 1,169,614 
BEE. cccsicccsmeuset oaspatianns tana 1,000,000 i Y 
Vouchers, pay-rolis and accts. 967,589 814,127 644,936 
Mexican Gov. subsidy......... 10,829,167 10,539,730 10,255,873 
Equipment fund...........-.--- 19,173 72,558 104,155 
Income account..........-.-. os 503,238 122,621 76,220 
Miscellaneous ...........------ 6,600 ee 0—Cté«*—C*‘é«‘ wg 
Total liabilities.........-.. 151,182,574 154,232,112 153,800,081 


Tennessee Coal, Iron & Railroad Co. 


(For the year ending January 31, 1894.) 

The following statistics, showing the result of operations 
last year as compared with the two preceding years, has been 

red for the CHRONICLE. 

The President’s report, with accompanying documents, giv- 
ing more information, 1s published on subsequent pages of 
this issue. 

INCOME ACCOUNT. 








1890-91. 1891-92. 1892-93. 1893-94. 

Net projits from— $ 8 t $ 
Bessemer Division...... = -----e ewww *387,570 208,075 
Cahaba Division........ _----- . ease +94,463 226,951 
Traey City Divivion.... 97,53 115,867 94,076 63,404 
Cowan Division.........Loss 5,380 Loss 3,589 Loss 11,519 Loss 26,571 
South Pitts. Div....... a 1,484 92,547 Loss 14,627 Loss 72,535 
Birmingham Wivision.. 66,044 Loss 12,592 Los3 27,236 __...... 
Pratt Mines Division... 311,004 317,282 335,541 278,558 
Ensley Division........ 193,152 182,554 67,584 7,119 
Poplar Creek Div...... i -. ~eenhe eLoss 2,303 __........ 
TR nnidaneseducnre 663,890 692,071 923,551 635,031 

Deduct— 

Interest on bonds...... 355,956 351,193 547,893 655,074 
Miscell. int., etc.......- 15,082 4,180 5,539 dr. 84,129 
MI coscadesecese 80,000 80,000 80,000 40,000 
Miscellaneous.......... 2,951 4,705 piibaes énases 
, 453,989 440,078 633,482 779,203 


Balanee, surplus.....c2 209,901 251,993 290,069 {Loss 94,172 


*For 11 months. iFor 7 months, {The total undivided surplus 
Jan. 31, £94, was $1,228,257. 


GENERAL BALANCE SHEET JANUARY 31. 













1892. * 1893. 1894. 
Assets— $ 

NN eT 9,685,102 20,747,309 20,756,621 
Permanent investments........... 5,391,928 8,600,708 9,392,227 
Stocks and bonds.................. 6,500 2,223,840 713,310 
0 Een 835 14,395 14,895 
Stocks of coal, ore, iron, etc ...... 788,427 1,220,235 933,978 
Sundry debtorsoaopenaccounts.. 617,532 1,425,572 1,022,494 
Cash and bills receivable.......... 146,294 152,274 159,410 
Suspense accounts.........ee0----- 92,578 130,954 204,496 

bo Se EE 16,729,196 34,515,287 33,197,431 

Liabilities— 

Stock, common... ‘i 9,000,000 20,000,000 20,000,000 
Stock, preferred........... 1,000,000 1,000,000 1,000,000 
Bonds, less sinking tunds 5,189,454 9,198,424 9,154,377 
Certs. of indebtedness....... i eseese 194,748 senge 
Bills payable............c0c.- «---- 185,651 1,546,482 907,500 
Interest accrued, not due, etc..... 65,429 122,141 144,090 
Due on open account.........---.-- 713,576 945,062 635,302 
Due to employes..... 1p pacing eae 93,091 173,066 126,456 
Bad debts reserve fund............ 20,103 12,530 1,044 
Profit and loss...... nihedetd. babel 461,892 1,322,429 1,228,257 
| II ERA Mame 405 405 

Total liabilities ...... peerage rt 16,729,196 34,515,237 33,197,431 


Distilling & Cattle Feeding Co. 


(For the year ending March 31, 1894.) 
_ Asynopsis of the report for the late fiscal year was published 
in last week’s CHRONICLE, From the pamphlet report we have 
the following : 
A summary of the company’s financial statement of the 
Vear ending March 31, 1894, shows as follows: 


SARMINRE 005 cnncce sinha cue Pin: ogseeninala aces paeiieanaepte $980,135 60 
Earnings from contracts and rentals ...c00-seces---+.ce0ee 106,715 92 





— ———_ ——_ 


MARINE SB OUUGION. 5. ccscactticdsscdeccdentfesidéecsd $1,086,901 52 
Expenses paid during the fiscal year........-----2-s00--0 $329,957 50 
Interest On boudS ......-.  .2..-ceceecccesceescceessseescece  3U',000 00 
Showing surplus net earnings for the YeaF.......c..:00-. 726,944 02 


$1,086,901 50 





In addition to the distillery plants and other permanent 
properties owned by the yn po Pipers are unencumbered, 
excepting the charge of $1,000,000 of bonds sold—we had cash 
and cash assets April 1, 1894, amounting to.......$3,272,339 21 

Against which we had on April 1, 1894, the following 
liabilities : 

Rebates due to the trade....................- i saan $1,860,525 24 
Balance due on last four distilleries, purchased in Dec. 


Dis. cdndiadedapevetieaddsiadedessebidasuctaussbei’ 127,000 00 
Accrued interest ou bonds.............. -- Ah tb eae. ad 2’,000 00 
Leaving us surplus cash and cash assets April 1,1891,of.. 1,264,813 97 

$3,272,339 21 


Southern Pacific Company. 
(For the year ending December 31, 1893.) 


On subsequent pages are nee very full extracts from this 
important company’s annual report for the year 1893, includ- 
ing President Huntington’s remarks, and it is unnecessary to 
repeat any of the matter in this column. 


GENERAL INVESTMENT NEWS. 





Baltimore & Qhio—Baltimore Belt Line.—The Baltimore 
Belt Line Railroad, which is controlled by the Baltimore & 
Ohio Railroad Co.. has arranged with the Mercantile Trust 
& Deposit Co., of Baltimore, for the issue of $2,500,000 second 
mortgage bonds, which amount is considered necessary to 
complete the Belt Line and construct stations, etc. The 
mortgage is for forty years, and the bonds are to bear 41¢ 
per cent interest. They will be secured, it is said, principally 
by the Belt Line properties. This issue is a part of the 
$10,000,000 loan the Baltimore & Ohio is arranging for, nego- 
tiations for placing which have been ema e A completed. 
It is expected the road can be put in operation before the close 
of the present year, 


Brooklyn Trolley Roads.—A contract for building one 
hundred miles of trolley street railway to run from Brooklyn 
ferries through that city to Fort Hamilton, Bath Beach, Ben- 
sonhurst, Manhattan Beach, Sheepshead Bay, Canarsie and 
Flatlands, was signed last week by Albert L. Johnson, repre- 
senting the Johnson Company, of Johnstown, Pa., and J. M. 
Edwards, of R. T. Wilson & Co., bankers, of No, 33 Wall Street. 
When the entire system is completed, which, it is expected, will 
be by next year, barring unexpected complications, it will be 
possible to ride twenty miles in any direction for the single 
fare of five cents. The projectors plan to have thirty-four 
miles of road finished and in operation by the middle of July 
of this year. Itis reported that a force of 600 men will be 
put at work early next week, 


Central Pacific.—A dispatch from San Francisco, April 26, 
says: *‘By the action of the beard of directors of the Pacific 
Improvement Company, at their meeting on Tuesday, it was 
decided to place property valued at from $10,000,000 to $20,- 
000,000 in charge of the Land Department of the Central 
Pacific Road for disposal. The sale will include considerably 
over 125,000 acres of Jand. Included in the list are 125 town 
sites, comprising such places as Reno, Truckee, Herning, 
Williams, Montague, Mercedes and others on the lines of the 
Southern Pacific and its branches. The great Hotel del 
a at Monterey, will also probably be placed on the 
market.” 


Charlotte Columbia & Augusta.—The receivers advertise 
payment on May Ist of the defaulted coupons on the Ist mort- 
gage 7 per cent bonds, 


Chicago Gas.—At Chicago, April 24, Attorney-General 
Moloney made known his devision to begiz quo warranto pro- 
ceedings at once against the gas companies of Chicago, in 
the name of the people of Illinois, asking the court to annul 
their charters and prohibit them from continuing business. 
In his opinion the Attorney-General holds that the com- 
panies are maintaining a trust agreement in violation of the 
State laws. He also charged that the corporations, anticipat- 
ing the legal measures which he has decided on, are now en- 
gaged in altering their books so as to make a showing favor- 
able to their contention that a trust does not exist, and defeat 
the object of the proceedings. He stated that the evidence 
submitted to him satisfied him that there was really one cor- 
poration, managed by one set of officers, and that nearly all 
the stock of all the companies was deposited with the Fidelity 
Trust Company, of Philadelphia, amounting to $14,383,000. 
The total capital stock of the four companies amounted to 
$14,984,000. 

—The petition for leave to file a quo warranto suit against 
the Chicago Gas Company came before Judge Windes at Chi- 
cago onthe 27th. ‘The attorneys for the Chicago Gas Com- 
panies asked for and obtained a continuance until Monday next. 


Cincinnati Jackson & Mackinaw.—In the New York Su- 
preme Court George Lord Day and others have brought suit 
against the committee and trustees for the reorganization of 
the railroad. They ask for an accounting of the earnings of the 
railroad from 1880 to 1893, and for an injunction restraining 
the defendants from issuing $16,300,000 of common stock with- 
out first providing for issuance to the plaintiffs of a certain 
share of the stock. 
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Cleveland Canton & Southern.—The receivers of the 
Cleveland Canton & Southern have effected a settlement 
with the car-trust creditors under which the creditors take 
the receivers’ notes payable out of the revenues for all record- 
ed car-trust payments up to the present time. The balance of 
the car-trust debt represented by payments which are matur- 
ing in the future have been extended into new car trusts 
running for periods of six and seven years, by means of 
which the monthly car-trust payments are reduced to a sum 
which, it is said, the receivers can meet without embarrass- 
ment. 

Eel River.—At Wabash, Ind., April 26, in the Fulton Cir- 
cuit Court, Judge Capron announced that he will appoint a 
receiver May 10. 

Indianapolis Decatar & Springfield.—Notice is given to 
holders of Ist mortgage bonds that the property covered by 
this mortgage is to be sold under foreclosure on May 10, and 
that Central Trust Company of New York will receive de- 
posits of bonds under the agreement of October 1, 1889, at any 
time till May 5th; also that the Central Trust Compary has 
no power to bid for the property or take other action in the 
premises on behalf of bonds not deposited under said agree- 
ment. 

Kansas City Memphis & Birmingham.—The time for the 
assenting to the reorganization plan has expired, and it is 
stated that 94 per cent of the bonds have assented, and that 
the receipts of Detroit Lansing & Northern bonds under the 
plan are sufficient to assure its success, 

Kansas City Springfield & Memphis.—The six per cent 
bonds due May 1, 1894, will be paid when due upon presenta- 
tion. The May 1 coupons will be paid with the bonds. 

Lake Erie Alliance & Southern.—The Lake Erie Alliance 
& Southern Railroad will be sold on June 4, 


Leavenworth Topeka & Southwestern,—At Little Rock, 
April 20, Judge Caldwell appointed C. L. McClellan, of 
Topeka, receiver for this road, recently abandoned by the 
Atchison Topeka & Santa Fe and Un. Pac, The Am- 
erican Loan & Trust Company of Boston has filed a bill 
to foreclose the mortgage. 


Louisville & Nashville—Illinois Central.—The bill of 
the Louisvil'e & Nashville R.R. Co. against the Illinois Cen- 
tral R.R. Co. and others, in the Cireuit Court of the United 
States for the District of Kentucky, was filed in Louisville 
without the authority or knowledge of the board of directors 
of the Louisville & Nashville R.R. Co., or of their chairman, 
Mr. August Belmont, between whom and Mr. Stuyvesant Fish, 
President of Illinois Central R.R. Co., negotiations have been 
and are pending looking to the speedy and amicable adjus ment 
of all differences relating to the Chesapeake Ohio & Suuthwest- 
ern contract. 


Nassau Electric.—A mortgage of $6,000,000 has been filed 
by the Nassau Electric Railroad Company of Brooklyn for 
the purpose of securing money to begin the construction of 
the road. The Nassau Railroad bas the franchises which 
were granted to the Kings County Electric, the Coney Island, 
Fort Hamilton & Brooklyn and the Union Street railroads, 
The Hamilton Trust Company of Brooklyn are trustees, 


National Linseed Oil.—At Chicago, April 23, a bill for 
a@ receiver aud an injunction against the issue of the 
debentures was filed in the United States Circuit Court 
against the National Linseed Oil Company by Louis A. 
Coquard of St. Louis. He says the company is capitalized 
for $18,000,000, and charges that the recent issue of bonds for 
$3,000,009, nominally for improvements, is really a conspiracy 
to give the control uf the company into certain hands, 


Newcastle & Beaver Valley.—A dispatch from Pittsburg, 
Pa,, April 15, said: ‘*A bill in equity has been filed by Andrew 
J. Crawford against the Pennsylvania Company and the Newg 
castle & Beaver Valley Railway Company. The plaiotiff any 
others were stockholders in the Newcas.le & Beaver Valled 
Railway Company, which was leased for ninety-nine years. 
The lessees agreed to pay the stockholders a certain ptr cent 
of the earnings, which they have failed todo. A receiver is 
wanted.” 

New York Lake Erie & Western.—It is reported that some 
recent overtures made to the Reorganization Committee by 
the opposition to the plan are being considered, and that 
efforts are being made to effect an agreement. 


New York & New England.—The plan of reorganization 
was made public yesterday. It provides for a new company 
which is to issue $17,500,000 of 5 per cent 50-year gold bonds, 
$5,000,000 of 5 per cent non-cumulative preferred and $20,- 
000,000 of common stock. Holders of the old seconds are of- 
fered for each bond with overdue coupons $424 in cash and 
$675 in the new fives. The terminal bonds are lef: undis- 
turbed. Holders of the preferred stock who subscribe at par 
for the new preferred to 25 per cent of their holdings will re- 
ceive new preferred share for share. Copies of the plan may 
be obtained from the Manhattan ‘I'rust Co. N. Y., and Old 
Colony Trust Company, Boston. Its detaiis will be given more 
fally in our next issue. 

The Wall Street Journal says: Among the underwriters of the 

lan are the foilowiox: Samuel Thomas, 25,000 shares; Moore 

Schley, 25,00; M. J. Perry, 25,000; Fred H. Priace, 25,000; 
Thomas C. Platt, 15,000; Austin Corbin, 10,000; T. Jefferson 
Coolidge, Jr., 10,000; J. F. Sinnott, 10,000; Arthar Brock, 
5,000; Claik, Dodge & Co., 5,000; Dominick & Dickerman, 


5,000; Homans & Co., 5,000; F. T. Adams & Co., 5,000; and 
several parties in Boston and Philadelphia besides a number of 
brokers here in New York for small amounts. 


New York Stock Exchange—New Securities Listed,— 
This item is given on page 733. 

Northern Pacific Railroad.—Interest due May 1st, 1994 
on collateral trust notes will be paid at the office of the 
treasurer for the receivers, No. 17 Broad Street, 

—The reorganization committeeof the consolidated mortgage 
bonds state that its work is absolutely independent of the old 
management and that it is the opinion of each m mber of the 
committee that it will be necessary to foreclose the eonsolj- 
dated mortgage. There have been deposited . 9,774,000 consolg 
andthe plan is supported by about one-half toe third mort. 
gage and more than one quarter of the seconds. The com. 
wittee calls upon bondholders to deposit their bouds promptly 
with the Mercantile Trust Co., so that the committee can 
hasten its work in the present crucial condition of the 
property. The notice is giving in our advertising columns, 

—Judge Jenkins of the Uaiued States Court in Milwaukee 
yesterday appointed Alfred L, Cary of Milwaukee a special 
master to take testimony in the matter of Receiver Thomas L, 
Oakes’s alleged irregularities in the Northern Pacifie Road, 
Forty days is the limit set for the inquiry, divided equally 
between Mr. Oakes’and his accusers. Judge Jenkins will also 
hear the demurrer to the foreclosure suit against the Chicago & 
Northern Pacific at Chicago May 1. 

Pacific Mail 8.8.—Panama.—The Pacific Mail Steamship 
Company has received notice from the Panama Railroad 
Company that the railroad will not exer-ise its option of re- 
newipng the present contract after June 15. Under that con- 
tract the Panama Railroad chartered three steamers of the 
Pacific Mail Steamship Company between New York and 
Colon, at $12,000 a month. The Pacific Mail has not decided 
what it wiil do after June 15. 

Pennsylvania Poughkeepsie & Boston.—A Philadelphia 
dispatch, April 27, says that the committee for the bond- 
holders will recommend foreclosure, and advise bondholders 
to protect property tothe amount of outstanding receivers’ 
certificates. 

Philadelphia & Reading.—Mr. J. Edward Simmons has 
tendered his resignation as chairman of the committee of 
general bondholders of the Reading Railroad, and Gen, 
Lonis Fitzgerald will be elected his successor. Mr. Simmons 
will remain a member of the committee. It is reported that 
a new plan will shortly be submltted. 

—At Philadelphia, April 23, in the United States Circuit 
Court, Judge Dallas authorized the Philadelphia & Reading 
Railroad receivers to transfer the stock of the Tidewater 
Canal Company to the Susquehanna Canal Company, to sur- 
render the lease of the Susquehanna Canal Company, and 
to withdraw from the possession and operation of its canal 
system, 

—It is stated that nearly all of the $2,500,000 Reading 
Coal Trust certificates owned by the syndicate headed by 
Drexel & Co. have been disposed of at private sale, the price 
being 104. 

The earnings for March will be found on page 733. 

Philadelphia Traction.—The board of directors have 
decided to i-sue 50,000 of the 125,000 shares of new stock 
authorized by the stockholders, The latter will be allowed 
to subscribe share for share at par $50. Payments of same 
will be made in five monthly instalments, $10 per share on 
the 30th of each month, until the entire subscription shall 
have been paid. 

Richmond York River & Chesapeake.—Messrs. C. H. 
Coster, George Sherman and Anthony J. Thomas, committee, 
notify bondholders and stockholders that a basis of settlement 
has been arrived at as follows: 

(1) First mortgage bonds due Jan. 1, 1894, will be pur- 
chased for cash by the N. Y. Guar. & Ind. Co. at par, with 
interest at six per cent from Jan. 1, 1894, to date of purchase. 

(2) Second mortgage bonds to be extended until Nov. 1, 
1910, 43 per cent from Nov. 1, 1893. The coupon due Nov. 
1, 1 93, to be allowed for in cash on completion of the reor- 
ganiz :tion. 

In case of foreclosure under the second mortgage, new 
bonds on the above basis will be substituted for the present 
second mortgage bonds. 

The stockholders are to receive, in exchange for old stock, 
120 per cent in new preferred stock, } 

Second mortgage bondholders and stockhlders are notified 
to deposit their respective holdings with Drexel, Morgan & 
Co , 23 Wall street, New York. for the purpose of carrying 
out tuis arrangement. 

The notice in full will be found in our advertising columns. 

—The stockholders of the Richmond York River & Chesa- 
peake Railroad met Friday morning, and it is said the sentiment 
of the meeting favored acceptance of the terms offered by 
the Richmond Terminal Reorganization Committee; it is also 
— the bondholders have already accepted the terms 
offered. 

St. Louis Alton & Terre Haute.—The directors have called 
a meeting of stockholders, to be held in St. Louis, Mo., on 
June 26, totake action in authorization of a mortgage an 
the issue thereunder of $2,500,000 of 5 per cent 30 year bonds, 
‘to secure the payment of a debt of tlre company, amounting 
to $2,500,000, and for other purposes. 


| aS For other items of Investment News see page 736- 
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SOUTHERN PACIFIC COMPANY. 


ABSTRACT OF THE REPORT FOR THE YEAR ENDING DECEMBER 31, 1893, 
New York, March 13, 1894, 
























To the Stockholders : 
The President and Directors submit herewith their report showing the operations of the proprietary lines of the Southern 
Pacific Company, and those operated by it under leases, for the year ending December 31, 1893, and statements showing their 


financial condition at the close of the year. 
The miles of road owned by the affiliated companies, which are operated separately, are as follows : 








Houston & Texas Central Railroad—Main line and branches....... sheccndiecsseeeee pienanesnds 463°55 miles. 
Austin & Northwestern Rai road—Main line and branches.........-...--..---++- iennnaas 10349 
Central Texas & Northwestern Railway—Main line......... .... Lima ccettnebiadecesanguabmanuats 12°36 =“ 
San Antonio & Aransas Pass Railway—Main line and branches....... Siedbeentsenence cn a * 





Total mileage of proprietary, leased and affiliated companies............-..+- sencseee. 7,892°67 miles. 








There was an increase of 98:38 miles in operated mileage during 1893 : 

In addition to the aforementioned lines of railroad, the company operates also a line of steamships between New Orleans 
and New York ; New Orleans to Havana, via Tampa and Key West, Florida ; New Orleans to Bluefields, Nicaragua ; Morgan 
City to Brazos, Santiago—aggregating 4,470 miles. Alsoseveral lines of inland river steamers, ferries and transfers in 
Louisiana and Texas aggregating 180 miles, and in the State of California aggregating 348 miles, making a total of 4,998 miles 
of water lines. Fuller details of these steamer lines, and the various divisions of the.railroad lines, are shown on table No. 1, 
and the floating equipment employed in the ocean, river and ferry service, their character and capacity, on table No. 28, 
accompanying the report of the Secretary and Controller. , 

GENERAL OPERATIONS. 

The following statement shows the transportation earnings of the aforementioned proprietary and leased railroad and 
steamship lines, receipts from all other sources, operating expenses, fixed and all other charges which are an obligation of the 
proprietary companies, cr of the Southern Pacific Company as lessee. Under “ proprietary companies ” are shown the earnings 
over operating expenses, taxes and fixed charges, which inure to the Southern Pacific Company as the principat owner of the 
stock of said proprietary companies, and under “leased lines” the profits or losses from the operation of said leased lines 
which may inure to or become a charge against the income account of the Southern Pacific Company. 
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Proprietary | Leased Lines.| Total 1893. | Total 1892. | Increase. Decrease. 
Companies. | 
Average miles of road operated ............seceess-0--------- 4,470°24 2,128°59 6,598'°85 | 6,485°69 | it i ees a 
$ $ $ $ $ $ 
Gross transportation earnings......-...-.0.2--2-e-eeeene- eee 30,491,563 45 17,557,984 87|48,049,548 32/48,972,195 20) —.......... 922,646 88 
Operating CXpenses.........cccccc csc. ccccccccccccccccccccccees 19,958,498 15 10,617,745 91/30,576,244 06/31,288,199 27) —......--.. 711,955 21 
Earnings over operating expenses.........-.------++---- 10,533,065 30) 6,940,238 96/17,473,304 26|17,683,995 93 e-e-eeeee-| 210,691 67 
Trackage and other rentals.........-..+ 000 Se ccccoce. coos cces 532,646 40 16.019 50 554,665 90) 551,818 18 Fg ae eae 
Hag ttnsindidddcadddnaandnresietneinicscnedssnnsane 64,936 63 39,007 15; 103,943 7%, 141,88690) _ .......... 37,943 12 
Total receipts over operating eExpenses........... «00+ |11,136,648 33| 6,995,285 61/18,131,913 94) 18,377,700 OGt 3 saesbacaen 245,787 04 
Other payments chargeable to income— Baers Bw me ae 
We cdbedeseth .-<ehennesdenee | 740,048 94| 620,795 74| 1,360,844 68) 1,249,849 27; 110,995 41 eccceccccs 
Bettermeots and additions. -| 39,377 05, 272,19055| 311,56760) 339,0777%8| _.......... 27,510 18 
Interest on bonded debt.... -| 6,601,585 78, 4,184,744 17|10,786,309 95/10,512,478 28| 273,831 67} _ .......... 
Interest on floating debt........ waiaw ee ees ee 4 189,334 89; —........- 189,334 89 
C. P. RR. rentals and sinking fUndS ........-.cccec-eeee eee) een e eens | 2,300,151 58) 2,300,181 5*; 2,289,926 60 10,254 98 cocesoeees 
California Pacific rentals... .......cc.ce cence eeecceeeeee-ne- | ine hertee | 612,071 00 612,071 00! 612,021 00 GG - esdsccauns 
Trackage and other rentals ..........------nceeeeseeeeeeeee | 719,125 i3) 45,623 53 764,748 66) 546,816 16; 217,93250; ~—.......... 
Other payments. .........-. .----0-00 ewenes cccccccces cocee- | Saaseccese] caccescens we ecereee | 27,84791| =... 2.22 27,847 91 
DO, cc cccnpeigasnessanes jikaidiiicemincabanimmia sims cddiaie 8,100,116 90 8,035,606 57|16,135,723 47|15,767,351 89| 368,37158| .......... 
Earnings over fired charges........+..cee++ssseerceereeeeeees | 3,086,531 43; _... ...... 1,996,190 47 | 2,610,349 09' ~—...... 20. 614,158 62 
Earnings under fixed charges.... oo} éeeeccseue | 1,040,340 96 | 
Income from other investments.. | ated wim | wewese-see 311,439 53; 211,93266| 99,50687)  .......... 
a iil cee ape meine peacnoinads angen hiaiiiaaaeniatiaE deanna omnia chasm 00 SBAS SOL Tal ccccsevcce 514,651 75 
Due from Oregon & California Railroad Co. for account of operations................---- 442,832 82! 441,180 14 1,652 68 ccccce cece 
Total earnings for the year over all fixed charges and liabilities ............-...--.------- 2.750.462 gal 3,263,461 89| =. ...-..--- 512,999 07 











The expenditures for betterments and additions for account of the proprietary companies, which are a charge to the 
capital account of said companies, have been $1,201,533 95. Taking these expenditures into the calculation of the year’s 
operations, there remains a surplus after the payment of expenses of every character, including those for betterments and 
additions, of $1,548,628 87, against $961,724 63 in 1892, Comparing the net results for the year with those for 1892, there is a 
decrease of $512,999 07, or 15°72 per cent in the earnings over all fixed charges, 7. ¢., in the sum inuring to the Southern 
Pacific Company as the principal owner of the stock of the proprietary companies, and such other profits as have inured to 
the Southern Pacific Company from the operation of the leased lines, or losses incurred in said operations which became a 
charge to its income account. 

Comparing the year’s results with the year 1892, there has been a decrease in the gross transportation earnings of 
$922,646 88, or 1°89 per cent, of which $726,570 15, or 2:05 per cent, occurred on the lines of the Pacific System, and $196,076 73, 
or 1°45 pr cent, on the lines of the Atlantic System. A decrease in the operating expenses of $711,955 21, or 2 27 per cent, of 
which $588,801 86, or 2°72 per cent, was effected on the lines of the Pacific System, and $123,153 35, or 1°23 per cent, on the 
lines of the Atlantic System. An increase in trackage and other rentals of $2,84775; a decrease in other receipts of 
$37,943 12, but which arises altogether from offsetting, against the interest paid on floating debt in 1893, the interest collected 
on open accounts due the several companies, while in 1892 the total on both sides was stated. This leaves a decrease in the 
‘*total receipts over operating expenses” of $245,787 04. 

In other payments chargeable to income there has been an increase of $368,371 58, which is explained by the titles of the 
items. Of the increase in interest on bonded debt. $152,550 03 is for account of the Southern Pacific Railroad of California, 
$48,366 67 for account of the @regon & California Railroad, $55,766 63 for account of the Texas & New Orleans Railroad, and 
$38,550 00 is in other mivor items. In trackage and other rentals, $197,414.51 is for rental of additional steamers running 
between New York and New Orleans. Betterments and additions have decreased $12,488 15 on the Central Pacitic Railroad, 
$8,118 72 on the California Pacific Railroad and $6,778 09 on the Northern California Railway. The decrease in interest on 
floating debt and other payments results, as already explained, by deducting the payments for this account in 1893 from the 
collections on similar account. 

The expenditures for betterments and additions have been as follows: charged to income from operations as above, 
$311,567 60; charged to capital account of. the proprietary lines, $1,201,833 95; charged to capital account of leased lines, 
$53,056 99 ; total, $1,566.458 54, which is $1,092,971 77 less than was expended in 1892. The greater part of this reduction 
was a natural sequence of the very large sums expended in past years in improving the physical condition of these properties, 
and adding to their facilities for handling their business with greater dispatch and economy. 

_ When it is considered that the last six months of the year will be known in the commercial history of this country as 
signalizing a period of unparalleled financial distress and prostration in every commercial interest, it is a source of much 
gratification to your Board to close the year’s business reporting only a loss in the gross transportation earnings of $322,646 83, 
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or 1°89 percent. For the first six months of the year the gross earnings show a gain of $1,049,424 35, or 4°75 per cent, over 
the first six months of 1892; but the causes above referred to operated to reduce the gross earnings in the last six months 
of the year $1,972,071 23, or 7°32 per cent, as against the same periods in 1892, 


Affiliated Companies. 
The Southern Pacific Company guarantees the interest or principal and interest on the following bonds of other com- 
nies : 

™ 1. Under the Houston & Texas Central reorganization agreement the interest on the following bonds outstanding Decem- 
ber 31, 1898 : First mortgage five per cent gold bonds, due July 1, 1937, $7,442,000 00 ; consolidated mortgage six per cent gold 
bonds, due October 1, 1912, $3,501,000 00 ; general mortgage four per cent gold bonds, due April 1, 1921, $4,300,000 00 ; six per 
cent debenture bonds, $705,000 00, and four per cent debenture bonds, $411,000 00, due October 1. 1897. 

2. The interest and principal on $1,920,000 00 first mortgage five per cent gold bonds, due July 1, 1941, of the Austin & 
Northwestern Railroad Company, of which the Southern Pacific Company has acquired $1,008,000 00 of $1,016,000 00 out- 


standing capital stock. ; 
8. The interest and principal on $17,200,000 00 first mortgage four per cent gold bonds, due January 1, 1943, of the San 


Antonio & Aransas Pass Railway Company. 

The Southern Pacific Company has also acquired the entire capital stock of the Central Texas & Northwestern Railway 
Company, amounting to $200,000 00, The bonded debt of this company consists of $180,000 00 first mortgage six per cent 
gold bonds due October 1, 1911. : , 

The interest on the bonded debt of the above companies amounts to $1,607,725 00 per annum, Their earnings and expenses 
for the year have been as follows: Gross transportation earnings, $5,897,118 85; operating expenses, $4,116,158 82, leaving 
earnings over operating expenses, $1,780,960:03; other receipts, $27,875 16; total receipts over operating expenses, $1,808,835 19, 
Other payments chargeable to income, viz.: Taxes, $129,013 50; rentals, $32,449 15; interest on bonded debt, $1,611,365 00; 
leaving earnings over fixed charges, $36,007 54. . 

The above lines are operated separately by the companies to which the lines respectively belong. As separate reports of 
their earnings, expenses and financial condition are published, their operations are therefore not included in any statements 
published in this report other than the above statement, and in the summary of operations. 

PROPRIETARY COMPANIES. 
The aggregate cost of these properties, their assets and liabilities, on December 31, 1893, were as follows (cents omitted) : 





ASSETS. LIABILITIES. 
Dee. 31,°93. Dee. 31,’92. Ine. or Dec. Dee. > 93. Dee. g} ’92. Inc. or Dee, 
- ; $ 


Cost of road and franchises...298,335,742 289,802,103 in.8,533,639 | Mort. bonds bearing - 
Bett. and add. since Mar.i,’35. 12,368,042 11,247,990 in.1,120,052 4 p. c. interest... .86,957,500 
—- ——- —— —  —  —— - — ——_ | Mort. bonds bearing 
Total ........c000.-0.-ccecee310,703,785 301,050,093 in.9,653,691 5 p. c. interest ...39,602,000 
————_—, Mort. bonds bearing 
6 p. c. interest ...65,333 000 





Avadable Properly— 










































































State of Texas subsidy land, Mort.bonds bearing 

1,912,829 acres............... 2,174,190 2,223,711 de.49,521 7 p.c. interest... 7,620,000 
Other lands in State of Texas, Mort bonds bearing 

ff eee 267,171 289,883 de.?2,712 8 p. c. interest... 2,715 
Surp. equip. and other prop... 11,77 720,810 de.709,038 — — — 119,522,216 119,893,216 de.371,000 

—- —-.———  —- Income Mortgage bonds....... ee eee in,6,354,000 
i ictansens ucenmen essoe 462, 453,133 3,234,405 de.781,272 —_—_- ll OO - O ————— 
== = Ee -125,876,216 119,893,216 in.5,983,000 

Securities— State of Texas school debt ... 418,582 457,639 de.39,057 
8.P.R.R.of Cal. lst mort. & p.c. Cupital stock ...... .-.-.......- 166,538,752 163,778,152 in.2,760,600 

bonds, face value, $92,000. . 92,000 878,000 de.786,000 | Capital stock of Louisiana & 

Texas Trans. Co. lst m. 5 p. ¢. Texas Transportation Cos... 428,100 428,400 _ 4... 
bonds, face value, $350,000, eee 0 06—tést em in.350,000 —_—_—_——— - —_- Oro 
H &T.C. RR. gen. mort. 4 p. c. Tot. bonded debt & cap stk.293,261,951L 234,557,408 in.~,704,542 
bonda, face value, $570,000, 370,500 370,500 citeiatiien ————- 
Municipal! bonds, face value... 20,000 48,500 de.28,500 Current Liabilitues— 
Stock in prop. cos., face value. 706,447 TeREGe —s cwtcsese Coup. wat. and not presented. 53,637 19,057 in.34,580 
Stock in affil. cos., face value... 38,800 3-800  cccccces Interest on bonds to Dec. 31, 
Other stocks, face value...... . 36,000 36,000... swe pits? but not due ........... 367,329 349,255 in.18,072 
aunt ue to Pacific Improvem’t Co. nahin 723,314 de.723,814 
EE ee 1,613,747 2,078,247 de.464,500 | Dividends unclaimed... — Oe in.82'994 

: Individuals and companies. .. . yee in. 20,269 

eee Sa 314.030 184.578  in.129.451 a ary coup. G. H. & 8. A. Ky. 

— are eeecececes cocece ’ wet n.12v,4: M, . Ext. 2 ort.DODGS. =e .. .nc00 © ’ ” why ’ 
ey ny eb companies. ... ae 78,168 de.5,766 SF. Sas. 36 meet. Meas cmageinecnpaiie _ Leanne 0.1.008,560 
Due by Pacific Improvem’t Co. i. ilo in.472,276 ee ee 24,232 2,426,46 ‘ 5 
Mats., fuel and other supplies. rae in.910,485 sound : ae 2,426,468 de 1,902,235 

mam sd 2 = “a2 Deferred Liabilities— 
BOER .cccneee- ansmrennces --_1.769,194 262,747 in.1,506.447 | sinking funds uninvested ..... 77.033 572,252  in.404,780 
Deferred Assets — Due affiliated companies ...... | ee in.63,395 
Land notes and contracts..... 3,894,609 2,708,855 in.1,195,75 ‘ 408 PP a lls lg 2a 
Pky khanna 2383808 | 794e2e nee aBO ET 1,040,428 572,252  in.468,176 
Due by atliliated companies... SETS 8 =——SséCMN wee in.128,873 = e = 
CERGGEnG CD qemees Contingent Liabilities— 
oe a hl 4,503,280 in.1,783,408 | Due proprietary companies ... 9,003 ...._-- in.9,903 
= Unadjusted accounts...... 256,98 280,707 de.24,68 
Contingent Assets— Southern Devel. Co.—Unadj'd. | eae in.619,825 
Due by Southern Pacific Co... $59,323 1,563,333 de.1,143,950 ae <a 
Unadjusted accounts.......... 101,350 172,932 de.71,082 Total. .........--00-e02----- 884,927 230,707 in.604,220 
South. Devel. Co,, unadjusted. es = =—Ss ane in 619,982 _—_—_—_—— = _— 
: —-——  ———-- —- -———_ | Total liabilities ................295.711.539 287,836,836 in.7,874,702 

TOtal....-.eeseeeeeseeeeeeeee 1,081,216 — 1,676,265 _de.595,049 | Assets in excess of liabilities . 28,196,226 24,964,204 in.3,228,022 

Total assets............-.+++++-323,907,766 312,805,041 in.11,102,725 RIES 323,907,766 312,805,041 in.11,102,725 














The property covered by the above liabilities consists of 4,465 miles of main line and branches, 37°24 miles of second 
track and 889-29 miles of sidings, a total of 5,.391°53 miles of track; also, 589 locomotives, 579 passenger, baggage, mail and 
express cars, three-fourths interest in 119 Pullman sleeping and tourist cars, 15,779 freight cars of all kinds, and 263 road- 
service cars ; also, all the ocean, ferry and river steamers, tugs and barges owned by the Northern Railway of California, 
South Pacific Coast Railway, Morgan’s Louisana & Texas Railroad & Steamship Company and the Louisiana & Texas 
Transportation Companies, 

The changes in the bonded debt have been as follows : 

First mortgage five per cent bonds issued by Southern Pacific RR. Co of California for 136°82 miles of additional 
road ; wharf at Santa Monica, tracks and improvements appertaining thereto; for extension of Coast Division ; 
and for one locomotive, two dining, eight passenger, two official, eighteen caboose, thirty-six station and one 
pile-driver car; also three-fourths interest in thirty-eight first-class sleeping and ten tourist and second-class 








sleeping Cars............ skein iedduhionidiiele speehe- contin shad ahaibnntbladimie 55 ‘sicinaed SRE ANG Ep BER LEA. SPO $4,048,000 CO 
First mortgage Savine Division six per cent bonds issued by Texas & New Orleans RR. Co. in payment for better- 
ments and additions to Sabine Division............ ... EET SRG, eae EATS ees & co PONE 2 TE «-2---. $500,000 00 
Consolidated mortgage five pee cent bonds issued by Texas & New Orleans KR. Co. for retirement of six per cent 
debenture bonds and liquidation of indebtedness to Pacific Improvement Co.......---.+ eces.----+-ce+-eeceeeecees 1,620,000 00 
2,120,000 00 
Less six per cent debenture bonds retired and canceled......... haenwecdal innnnie penangnecsas PT. "584,000 00 
——-——_ 1,536,000 00 
First mortgage five per cent bonds issued by Northern California Ry. Co. under agreement for purchase for expen- , , 
nh nay tng ty Soe cp g Pag na Marysville with steel rails, and other reconstruction..... 129,000 00 
> 8 issue as 1 +0. J ‘ 
La. & Texas RR. & 88. CO.....0.-.--scceeeveene, pata 9 enh BNE wi seRSN RE . peereihectnn te 350,000 00 
hesideehnnetinewniae ima nc i a a i i els see $6,063,000 00 





Total e 
Deduct—Southern Pacitic RR. Co. of California six per cent bonds purchased and canceled 
San Joaquin & Sierra Nevada RR. Co. six per cent bonds redeemed... Sencescocesessccoss eeceecccccecccccces #e 000 oo 


00 
——siinemcnaes | ‘Sees 





—_—--— 





Leaving an increase in bonds outstanding at the close of the year of ..... ea Svccnceeaesocesosce $5,983,000 00 
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The interest on this accrued indebtedness amounts to $297,510 00 
an agreement with the holders of the second mortgage Mexican & Pacific Extension bonds of the Galveston Harrisburg 
& San Antonio Ry. Co., by which interest on said bonds (not exceeding in any event six per cent per annum) is to be due 


by 


rannum, This has, however, been more than offset 


only a8 the net earnings and income of said company in each year shall suffice, after first paying the expenses of and con 
nected with the operating and maintenance of its railways, all improvements, additions, betterments and renewals and ac 
— and the interest payable on its first and second mortgage Eastern Division and first mortgage Mexican & Pacifi 


‘xtension bonds, and sinking funds appertaining thereto. 


Should the interest in any year not be sufficient for the full pay- 


ment of the interest at the rate of six per cent per annum thereon, the amount of such deficiency shall not be accumulative- 


As the annual interest on these bonds amounted to $381,240 00 there has been 


charges of $83,730 00, as against the year 1892. 


practically a reduction in the fixed interesc 


The increase in capital stock is for stock issued by the Southern Pacific RR. Co., of California in the acquisition of new 


d. 
” Elimivating from the total outstanding bonded debt and debt due to the State of Texas December 31, 1893, the $7,271,-. 
000 00 bonds on the Mojave Division of the Southern Pacific RR. Co. of California, perpetually leased to the Atlantic &t 
Pacific RR. Co, for a rental equal to the interest on said bonds, the fixed interest-bearing mortgage bonds and debt due to 
the State of Texas averages $25,244 per mile of road, and the income mortgage bonds $1,423 07 per mile, making a total of 


$26,667 07 per mile. 


The fixed interest charge on the mortgage bonds outstanding Dec. 31, 1893, averages $1,408 22 per mile of road owned, 
On January 1, 1885, the fixed interest-bearing mortgage debt and debt due to the State of Texas of the 3,276'91 miles of 


railroad then forming the proprietary companies averaged $26,772 03 per mile of road. 


Since then there has been expended 


on these properties for betterments and additions the sum of $12,368,042 48, exclusive of such additions as were made and 
paid for by the sale of securities ; and the assets over liabilities, excluding stocks in proprietary and other companies, were, 
at the close of the year 1893, $5,072,452 17 greater than they were on January 1, 1885, 

Asa matter of general information in repesct to the earnings and expenditures of every character of the railroads and 
transportation iines constituting the proprietary companies, the following statement showing annually the net results from 


their operation is herewith submitted : 






































Average | Earnings over 
YEAR. Miles of Koad | Gross Earnings. | Operating Expenses ayy ad Surplus. Deficit. 
Operated, | and Fised Charges. F 
Rn addcannadanmnen eeccccccoosccce | 4,470°24 | $30,491,563 45 $3,036,531 43 *$1,191,333 95 $1,842,197 48 | 
TIED cccccccccccccccccceassoscceccsoes | 4,356°79 | 30,734,520 49 | 3,513,893 57 *2,246,094 32 1,267,799 25 | 
|) eee e 4,255°31 | 29,989,317 56 | 3,757,468 44 1,868,263 67 1,889,204 77 | 
1890 ...ccccccee -- 4,102°94 29,116,235 31 | 3,10 ',371 26 1,354,864 06 1,747,507 20 
ai 4,039'95 27,490,142 83 | 1,735,031 72 41,675,878 19 59,153 53 
Ti acinseneens 3,807°59 } 27,977,264 44 | 1,662,268 38 *2,202,828 58 , —s_cecnee joan $5 10,560 20 
a 3,597°18 | 22553,593 02 | 1,332,697 58 978,014 3L 354,683 27 
IBGE ..ccccccece 3,440°03 18,825,943 90 | 365,282 87 403,560 78 | — ..nnce-cccee 38,277 91 
Ti ictcccnss sees 3,306°51 18,461,785 85 | 1,985,252 82 444,204 62 1,541,048 20 
Tota].....-. .----- o sescce ones | $235,640,266 85 | &20,490,792 07 $12,268,042 48 $2,122,755 59 | 





* Balance after deducting equipment sold fur Cash avd bouds, amount g in Lhe ageregace tO $2,434,923 28. _ 


SOUTHERN PACIFIC COMPANY. 
The assets of the Southern Pacific Company, which represent the stocks owned by it in the proprietary and other 
companies, property and other assets owned, and the liabilities against the same, were on December 31, 1893, as follows : 








ASSETS. 


Securities— Dee. 31, 1893. 


Stock in proprietary companies, as per table No. 3....$117,610,637 33 | 





Stock in leased lines, as per table No. 3................. 557,187 50 
Stock in affiliated companies, as per table No. 3....... 1,060,420 00 
TSSRIINMOOUS GEOG... coccceccccnscssnbe senses ccnnsecesese 99,512 67 | 
DE akc ceed <bbdabkdns keebeeureakeaatneseekee o«-. 119,327,757 50 | 
NS a | 
Property— | 
Steamship and other floating equipment................ $3,624,2°2 34 
Real estate and other Property ....c. ccccccccccccccccccce 2,956,780 42 
Diced sccdsonenbnssbeiieeamand acexcaiietatnnndiiedld $6,581,072 76 
* Current Assets— 
Capital stock, Wells. Fargo & Co., face value, $1,662,500 $2,161,250 00 
& P. RR. of Cal. first mortgage five per cent bonds, 
TOS URIS, GOODE BUG. 6ncns. cacccdncccceccethececscéechon 582,347 28 
GW. I. & P. Ry. tirst mortgage five per cent bonds, 
a, J SAO... .cccocatigzoogs+coshitaneeeknns 1,334,178 38 
Oregon & California RR. first mortgage five per cent 
bonds, face volue, #962,000.......... -...22.----eene- 796,500 00 
G.H.&8. A. Ry., M. & P. Ext., income bonds, face 
ROE EIT 277,500 00 
Material, fuel and other supplies................ee0.+ee- 4,540,555 86 
ILE 1a), :o. pctdosasesquibediiauiness 66nene saad eenatene 2,675,654 97 
AG OURINGREED, .ccaccman concessesnamanssenneeess 1,258,811 12 
SE DEPLETE TCALD 72,722 44 
Pacific Improvement Company... .......00e-c0.seecesenes 187,678 72 
Individuals and companies...... seaman si dicilaaeitubianliih 875,058 44 
Construction advances for leased companies.... ...... 3,754 95 
Construction advanees for other companies............ 48,874 82 
U.S. Transpurtation, Atlantic System........-...-e000« 69,621 89 
Pp iinnkcadkhscndbodandcasbabantnqaahiececnsanendin $15,184 508 87 


Deferred Assets— 


a a ae $98,978 27 











| OOESES TEL PET 279,516 70 

Individuals and companies — .........s-2--ceeeceee 1,112,440 27 

U.8 transportation, Pacific System. .....-...------- 2,404,973 74 

Unadjusted accounts.......... iiduienensamdadaaese aie 9,384 78 
Ossie scans chips sean bs ce ehcp ihoadadbanian 


$3,905,293 76 


Contingent Assets— 


ustruction advances for proprietary companies..... $418,322 09 








H. & fT. , RK. reorgapization..............cesceeeee-eee 2,593,435 80 
Unadjusted accounts. ....2......coseccescescense slkbbwcene 122,322 OU 
BOR cic cnntccesssaen ‘sthemenaicninizhiscttbonbicntels $3,134,079 89 
sith i aadcithal Sa nacsaibdleiietahasae eaminsedemadbiad weceed $148,132,712 78 





LIABILITIES. 
Dec. 31, 1893. 


Capital stock Southern Pacific Company...............$119,047,170 00 





8. P. Co. six per ceat steamship bonds..... P -mesosessses 2,858,000 VO 
iD iaicsacinscapipiainhtnibiencetaian vidoe 121,905,170 00 
Current Liabidities— a 
Loans and bills payable ..cacs cccccescccsccccoccccsccece-- $3,742,338 70 
Pe Ni isniiks-56060n: Satan sabwenines ces 4,512,559 96 
Individuals and companies ........-....2....0--6 satis 504,568 38 
Coupons due but not presented ................. eee eee ° 100,108 60 
Coupons Gue January 1, IB06......c0 cocce -csccescesccces 2,481,965 00 
Interest on bonds to December 31, 1893, but not due... 1,146,071 33 
TOtal .... -ceeeeeceeceneeeneeeercceessceceeereesceese-es $12,487,611 97 
Deferred Liabilities— 
OR I chick <iidascbdie vnducivi pescddcenencindense $1,075,110 07 
BERENSON | sic ncntspatnsdedanssesbncssdcsosioass 343,687 66 
Individuals and companies... ....cccccccccoscceccccccce 1,144,407 05 
cc ccarascuecsidernansdnneabssabsheadanames 341,390 97 
Se Fil eas 6500560 vcd ndsssrnceseds didn 720,706 41 
Unadjusted acoounts.... 22 cecccccsscccsce asieane 478,599 83 
DE sKntct-stcintntbdetdeeebeststbosersancnatanaenies - $4,103,901 99 
Contir gent Liabilities— 
Steamshin and marine insurance fund..............-... $1,067,495 31 
IIE BRIN scnccdddtcccoccessoconcecasecaoonsenesoeres 497,364 18 
ee 1,657,430 13 
Individuals and cOmpanies.......cccccccccccssccccccscce 4,107 74 
Proprietary companies...............0. Sbabtantataswaesss 359,383 45 
ONE nnd tanscedectindeeadbosecschenensosnsans ecsecces - _ $3,645,780 81 
WEE. x. + cxccnese~». cnserdsmanisboosdeosiadinaeee adeasosed $142,142,464 77 
Assets in excess of liabilities.................00 osensse 5,990,248 01 
hes. uc. »12: cndasesasedssaneepessvessenseuersnenes $148,132,712 78 





The increase of $591,746 &2 in steamships and floating equipment cunsists in the 1 
and tug El Toro. Real estate was wapeneeed for terminal facilities at San Francisco amounting to $2,000,000, at 
thounting to $485,000, at Los Angeles amounting to $300,000, and 
completing the creosoting works at Oakland, As the agreement with the holders of the second mortgage M. 
the Galveston Harrisburg & San Antonio Railway Co., already referred to, - ; a 
the company’s investment in $1,110,000 of said bonds, the difference between their original cost and the present estimated 


of 


Yalue has been charged off. 


The income account of the company, that is, the net profits which inured to or losses that 
consists of : First, ten per cent of the net profits remaining after the payment of operating expenses, taxes, 
other charges payable under the provisions of the Omnibus lease, P 
Southern Pacific Railroad of California, Southern Pacific Railroad of Arizona, 
Louisiana Western Railroad and Morgan’s Louisiana & Texas Railroad and Steamsbips (the 
Teverts to the respective companies, and increases their assets in that sum) ; second net profits 
a of other proprietary lines under separate leases, and in the operation of what are herein 


purchase of the ocean stvamship El Rio 
— 

691 91 was expended principally in 
- _ & P. Extension 
for the present lessens somewhat the value of 


the remainiog 


area direct charge against it 
fixed and all 
whicn embraces the following proprietary companies ; 
Southern Pacific Railroad of New Mexico, 
remaining ninety per cent 
fits or losses incurred in the 
designated the ‘* leased 


*" and third, income from property owned, and other investments. ' 
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= 
These results and such other changes as appertain to transactions reported in former years are set forth in the following 
income account: 
Dr. Cr. 
Interest, discount, exchange......---..----++ $120,384 89 Balance January 1, 1893...... hs ihcipbbetonlenibititcs-diedielaieeitianias alibi! $2,750,308 83 
Miacellaneous .............cccccecccccessccece 100 Rental of steamsbips.............000-...-----8144,635 27 
Rental to Or. & Cal. RR. Co...........2-0.200: 2,083 33 SE Se errr ae €0,748 48 
oo #122,469 22; Interest on bonds owned ..................... 157,975 00 
Sanam operation of proprietary companies, Steamship sinking fund......................- 71,450 00 
viz.: ——— 433, 
South Pacific Coast Railway..........-.... $205,980 80 Ten per cent of net profits from operations under Omni- 908 75 
Northern California Railway........ aanenien 22,232 28 DUS 10A8C 22200 --200-- 200 e eee cee s weer neeeeecee-ccerecerces 264,713 78 
Marysville Steamers. ............-----<+---- 3,574 67 Wells, Fargo & Co.’s Express contract................ ---. 1,290,240 09 
—- 231,787 75 | Oregon & California RR. Co. common stock (face value 
Loss in operation of leased lines, viz.: I ss sianick dinacincialiaiasetam shila’: Xatiptbaieied catneis 0,000 00 
Central Pacific RR. (CO ..........22.20+--0- $575,282 78 Dividend received on stock of proprietary companies.... 2,547,763 59 
California Pacific RR. Co...........-....00- 9,360 71 
Oregonian Railway............----.-seceeee 12,864 65 
—————-___ 597,508 14 
California Pacific RR.Co. adjustment of taxes 1880- 
1885...... i asian tain a5 dhalaietelieanialaihe Ashesokcenaneowenen 17,315 53 
Oregon & California RR. Co. reorganization expeuses... 6,106 21 
Estimated sbrit kage in present value of G. H.& 8.A.Ry. 
Co. second mortyage M. & P. Extension bonds owned. 721,500 00 
Balance to credit of general account, viz.: 
Dc ccinddenadnnnceneneedeneen $5,772,348 01 
Income for sinking fund.................: 217,900 00 
—— 5,990,248 01 
niin in 
$7,686,934 86 $7,686,934 36 











The amount credited to Wells, Fargo & Co.’s Express contract is the proportion of the cash and stock received from them 


under contract of October 3, 1893, accruing to the proprietary companies, 
gent liability of the company, to be absorbed during the term of the contract. 


The remaining $1,409,760 00 is carried as a contin- 
The Oregon & California common stock was 


received for account of the company’s guarantee upon the bonds of the Sin Antonio & Aransas Pass Railway Company. 

The following statement shows annually, beginning with the year 1885, the general operation and net result derived from 
the operation of the proprietary companies and leased lines, and of which the net proceeds have either accrued directly to 
the Southern Pacific Company or to the several proprietary companies, and are represented in the increase of the assets of 


the respect 


YEAR. 


ive companies : 





Earnings of Income of 8. P. Co 
Proprietary Com- other than from 
|panres over Oper- Operati m of 

lativg Exp’ses and Proprietary or 








Surplus after 
Payment of all 
Fixed Charges. 


Pettermenis 


Loss in Oneration 
and Additions. 


of Leased Lines. 


~ $1,194,333 95 





Expenditures for | 





Bolance remaining after payment 


for Betterments and Additions. 

















Fixed Charges. Leased Lines. 
$3,936,531 43 | $311,439 53 
3,513,893 57 | 211,932 66 
3,757,468 44 109,959 17 
3,102,371 26 4,160 00 

j 1,725,031 72 1,833 78 
1,662,268 38 384,205 $3 
1,332,697 58 444,124 54 
365,282 87 465,301 43 
1,985,252 82 100,116 33 
$20,490,798 07 | $2,033,073 37 





$597,508 14 $2,750,462 82 
462,364 34 3,263,461 8Y 2,246,094 32 
Cr. 95,633 79 3,963," 66 40 1,868,263 67 
465,223.17 2,641,303 09 1,354,564 06 
530,871 46 1,205,994 04 | 1,675,878 19 
408,119 88 1,638,354 43 | 2,202,*23 58 
121,647 23 1,655,174 89 | 978,014 31 
Cr. 39,932 76 870,517 06 | 403,560 78 
Cr. 54,700 50 2,140,069 65 | 444,204 62 
} 


$2,395,467 17 | $20,128,404 27 | $12,368,042 48 





SURPLUS. 


DEFICIT. 








$1,556,128 87 
1,017,367 57 
2,091,“02 73 
1,286,439 03 

677,160 58 
466,956 28 
1,695,865 03 


$7,760,361 79 


$469,884 15 
564,474 15 








The above expenditures for betterments and additions do not include expenditures made for said accounts on the Central 


Pacific Railroad, South Pacific Coast Railway, Northern California Railway and California Pacific Railroad, These are 
under the leasesa charge to income account of the Southern Pacific Company, and have been deducted in the above statement 
from earnings of the proprietary companies, or included in the losses from operation of leased lines. 


The expenditures for betterments and additions were $1,566,458 54, 


Of this $1,254,890 94 has been charged to the propri- 


etary companies and leased lines respectively, being for the benefit and account of said companies, and the balance, $311,- 


7 60, has been charged to the income account of the Southern Pacific Company. 


TRANSPORTATION 


EARNINGS AND EXPENSES. 









The following statement distributes the operations of the proprietary companies and leased lines, under the division of 
the Pacific and Atlantic systems, respectively. Under these two systems the earnings and expenses have, since the organiza- 
tion of the company, been accounted for and reported. As the transportation operations, and all statistics appertaining 
thereto, have been similarly distributed, this arrangement of reporting these results is for the purpose of facilitating com- 


parison with former years continued, 








{ | 
it 


PACIFIC SYSTEM. { 


ATLANTIC SYSTEM. 






































} 
Pacific System. | Atlantic System.} Total. ||— — - 
te By . | | Increase. Decrease. Increase, Decrease. 
Average miles of road operated........./ 4,833°22 1,765°61 6,598°83 i , i ae 16°13 | encccese 
| —— | <a — 
Earnings railroads and ferries.......... | $34,747,554 35) $10,804,752 69) $45,552,307 04/ $726,570 15) «= ene $48,573 76 
PNG N cccrdcccduensscscchacneccsl == tnaduwns | 2,497,241 28} 2,497,241 28]; ... a Ee 147,502 97 
Total earnings...... .........---.---.| $34,747,554 35) $13,301,993 97) $48,049,545 32), .... | $726,570 15 ase. | $196,076 73 
Total operating expenses ........0../ 21,047,120 05 9,529,12401) 30,576,244 06); --> sees! 58S, BOL Bt] = eae 123,153 35 
Earnings over operating expenses...... $13,700,434 30| $3,772,869 96) $17,473,30426)) = .......- | $137,768 2¢4 ceceeee! $72,923 38 





Passenger Earnings and Travel. 


The passenger earnings of the railroads, ferries and steamships have been as follows : 







































{ } PAcIFIC SYSTEM. | ATLANTIC SYSTEM. _ 
Pacific System. |Atlantic System.| Total 1893. - ee 
ates 4 | Increase, Decrease. | Increase. Decreast. 
Through passengers....... $3,071,806 72)  $558,98904 $3,630,795 76 | $300,755 55) eiaadal | $30,082 61 
Local Sosnengere. 7,872,883 17) 1,124,223 90 8,997,107 07 | se wwe «ee $651,977 81 25,022 03 
Steamships.......  80|- eee | 67,960 76, | rere | tee eeees 11,991 70 
EE, coctendodsncdbsccticdcvccetietd wel $10,944,689 89' $1,751,173 70 $12,695,86359! ~~ ........ $351,222 26 $67,096 34 





The greater part of this incr 


ease was in travel to the World’s Fair, but there wa 


The total passenger earnings are $284,125 92, or 2°18 per cent less than in 1892. On the Pacific System through na ge 
d El Paso. 


earnings increased 10°85 per cent. 


fying increase in travel from Chicago and St. Louis to California via the Southern Route, i. e., New Orleans an Ae 
This class of travel will show a gain in each year as the route becomes better known. A number of causes combin 


reduce the earnings from local passengers 7°64 per cent as against 1892. 
and commercial distress alreadv alluded to. 


caused by the financial stringenc : 
ally cool summer on the Pacific Coast, which had its retarding influence upon excursion travel, and no in 


Principal among 


Some part of it resulted 


resulted from the suspension of local travel, while the people residing along these roads were off to the 


husbanding their money to go there. 


World's Fair. 


The local passenger earning 


s increased 2°28 per cent, principally from the 1 


the State of Texas, but which were ell run at extremely low rates. 


Steamship passenger earnings increased 21°43 per cent, almost entirely on the Havana Line. 
earnings from all classes of travel is 3 98 per cent. 


The average decrease in both classes of travel was 3'11 per cent. 


On the Atlantic ~ystem through passenger earnings increased 5°69 per cent, which resulted principally r 
arge number of «xcursions 


them was the cessation of travel 
from the exception- 
considerable 


World’s Fair, oF 


from travel to the 


run iD 


The average iucrease '2 





_— a_i ol 


. 


o! 








308 83 


08 75 


13 78 
140 00 


100 00 
163 50 





415 
415 


ntral 
e are 
ment 


‘opri- 
311,- 
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Freight Earnings and Tonnage. 


The freight earnings on the railroads, ferries and steamships have been as follows: 


















































ee areca a dierent inieinreeneinni ick 
{ : 1 , - 
Commercial Freight. Pacific System. |Atlantic System. Total. __PAcIFIC_SYSTEM. __| ATLANTIC SYSTEM. 
Increase. Decrease. Increase. Decrease. 
Raitroads and ferries................0.-.. $19,815,643 99} $8,177,152 32) $27.992,79631|| —s........ $444,760 22) --++e0--| $256,627 91 
Bteamsbip. .-----------2-eeeeeeeneeeeeneeee] eee eens 2,429,28052  2,429,28052)| i... -- Pin se te Jae aa | 159,494 67 
DUNE, acinemmdesnsdssamabaguatoancaill _#19,815,643 9») $10,608,492 84) $30,422,076 83 er seereee | $444.76022) | $416,122 58 
| $20,410311 $46,75620|. 


Genpany’t JAM .....c.-s00e sansseseneee $1,020,651 22! $255,458.70! g1,276,10992) 


The total commercial freight earnings are $860.882 80 or 2:75 per cent less than in 1892. Of this loss, $565,935 42, or 4°19 
per cent, was in through freight; $134,452 71, or ‘82 per ceat, in local freight; and $ 159,494 67, or 6°16 per cent, in steamship 
earnings. These losses, however, did not result from any reduction in the tonnage carried, which has been greater than in 
1892, as will be seen from the under-mentioned statement, but entirely from the reduced rates at which the freight has been 
carried. While the decrease in gross commercial earnings averaged 2°75 per cent,.there has been an increase in tons carried 
one mile of 13°60 per cent. 

On the Pacific System earnings from west-bound through freight decreased $815,155 79, or 19°86 per cent, resulting en- 
tirely from the low rates which prevailed the greater part of the year. East-bound through traffic increased $403,457 57, or 
9°32 per cent, principally in shipments of beans, barley, oranges, and other products of Northern and Southern California, 
Local traffic showed a gain over last year up to the end of May, but from that time on decreased steadily, closing however, 
with a loss of only $33,062, or ‘28 per cent, at the end of the year. 

The decrease in west-bound traffic occurred chiefly on the lines in Utah and New Mexico to Northern California ; and the 
increase in east-bound tbrough traffic, on the lines in Southern and Northern California and Utah. In local traffic there has 
been a gratifying gain, principally on the lines in Southern and Northern California, but this was offset by the losses on lines 
in Oregon, Arizona and New Mexico. The losses in Oregon resulted principally from the diminished shipments of grain and 
live stock to Washington, and in general merchandise, a sequence of the financial complication of the year. The wheat crop 
of the State is estimated at 10,790,885 bushels, or about 10 per cent more than in 1892 ; and the oat crop at 6,624,968 bu-hels, 
or about 240,000 bushels more than in 1892. The greater part of both crops has, however, been held by the producers for 
higher prices, but their transportation will ultimately appear in the earnings of the company. There was an abundant hop 
crop, the yield being estimated 37,150 bales and there is every indication that hops will eventually be one of the staple crops 
of the State. The losses on the lines in New Mexico and Arizona resulted from the absence of cattle shipments to Oregon for 

sturage, 
“i In California the wheat crop was estimated by the United States Department of Agriculture at 34,852,577 bushels, or 
about 11 per cent Jess than in 1892. It is, however, estimated that there remains in warehouses in the interior of the State 
about the same quantity as at this period last year, so that its transportation will ultimately appear in the earnings of the 
er There was a very satisfactory increase in the shipments of oranges, raisins, citrus ani deciduous fruits, dried 
prunes, beans, a? and vegetables. The beet sugar industry at Chino has increased its output from 8,164 tons in 1892 to 
22,815 tons in 1893. 

"In the State of Nevada the shipments of live stock are increasing, and there is an improvement in other traffic, except- 
ing silver mining, which is unfavorably affected by the low price of silver. 

On the Atlantic System earnings from west-bound through traffic decreased $306,690 04, or 9'14 per cent, resulting in part 
from the falling off in shipments of corn into Mexico, construction material for the Mexican International Railway, in sugar 
from Louisiana, and in the low rates at which the west-bound traffic to the Pacific Coast was moved. East-bound through 
traffic increased $151,452 84, or 8°79 per cent, resulting in part from east-bound shipments from the lines of the Pacific System 
and stock shipments from Western Texas. Local tratfic has decieased $101,390 71, or 3°02 per cent, resulting partly from a 
diminished length of haul, loss on shipments of live stock, lumber, rice and general merchandise, and the abolition of certain 
differentials by new lines in their struggle for business, There was an increase in the shipments of cotton, sugar and molasses; 
and in lumber, until the general financial distress made its effects felt in this industry, The rice crop was reduced by drouth, 
but the prices received by the producers were sufficiently better to compensate them for the loss in quantity, 

The decrease in the earnings of the steamship lines resulted mainly from the low rates on west-bound through traffic, and 
the low prices realized from the sale of bananas carried by the Nicaragua line. 
on The movement of commercial freight over the railroads and ferries, excepting that carried by steamships, has been as 
ollows : 


ATLANTIC SYSTEM. 








Pacific System, |Atlantic Bystem.| Total 1893. |___Pacrric Sreren. 























| | Increase. | Decrease. Inerease. | Decrease. 
ities iisinnpintnlcbil 5,327,212 2,557,629 7,884,841, Tr peer pee 
Tons carried one mile. .......-.----.0- «--| 1,261,300,321 778,571,384 2,089,871,505; 145,110,380) —........ 98,976,295; ....... s 
Average lenvth of haul......-......-.-20- 236'76) 304°41 258-71/ eres on a es 
Average receipts per ton mile............ Cents. 1°571 Cents. 1°050) Cents. 1°372' __..... . e. Cents.:244! ~—s............ Cents. ‘191 








There is an increase in the total tons carried of 266,364 tons, or 3:49 per cent, and in the ton miles of 244,086,675 miles, or 
13°60 per cent. The average rate received per ton per mile was only 1°372 cents, against 1°598 cents in 1892, a decrease of *226 
of acent, or 14°14 per cent. There is an increase in the average length of haul of 23 miles, or 9:76 per cent. 

In addition to the above tonnage there were carried 1,867,731 tons of fuel and other material for company use, aggregating 
298,077,551 ton miles, on which was charged an average rate of freight of ‘435 cents per ton mile, 


OPERATING EXPENSES, 
The operating expenses of the railroads, ferries and steamships have been as follows : 


nies _ ——— 





ee — 












































For Pacific System. |Atlantic System.) Total 1893. Paeeres Suesae. __j_ Sees Sarey..... 
Increase. | Decrease. Increase. | Decrease. 
Maintenance of way and structures..... $4,805,42379| $1,760,00358) $6,565,42737; —........ $472,625 51) Sit... . $98,661 87 
Maintenance of equipment...... ....-.-- 2,966,039 92 1,086,429 60 4,052,46952, _........ | 199,45863; _........ 137,939 05 
nducting transportation. ... ‘ 11,11+,114 06 3,913,332 00) 15.026,446 06) $81,586 95) 
General exp+nses...... i <thinina> ‘i 2,162,542 18 677,197 95 2,839,740 13 1,695 33) 
Bteamships...... 2.222202. sbtiidieivsocmntll _ '-ounain 2,092,160 88} 2,092,16088| —-....... 7,803 18| 
PO i52) ketons abeee satel pers $21,047,120 05] $9,529,124 O1! #30.576,24406 _—......--. ) B588,801 86 ---- | $123,153 35 








. The total operating expenses are $711,955 21, or 2:27 per cent, less than they were in 1892, The operating expenses of the 

ds and ferries on the Pacific System absorbed 60°56 per cent of the gross earnings against 60°99 per cent in 1892, and 

on the Atiantic System they absorbed 68 83 per cent against 69°73 per cent ia 1892, The steamships ha ve been operated for 
83°79 per cent of their gross earnings, against 78°81 per cent in 1892. 


GENERAL REMARKS. 


The physical condition of the properties has been maintained up to the company’s usual high standard of efficiency. 
There was added to the equipment and charged tv the capital account of the respective companies the cost of two 18x24 six- 
wheel switching, fourteen 19x24 ten-wheel passenger aud tnree 2)x26 twelve-wheel freight locomotives, and three baggage, 
mail and express Cars, Included in the operating expenses is the cost of six 18x24 six-wheel switching and one 16x24 eight- 
wheel freight locomotives, one Pullman, seven first-class and two second-class passenger, one baggage, mail and express and 
one official car, and 708 freight cars of thirty tons capacity to replace a similar number of cars worn out. ; 

The results of the gross operations are certainly quite satistactory whea the exceptional conditions under which they 
Were obtained are considered. Inno year in the history of the company were such determined efforts made, as in the 
year Just closed, to wrest from it the busin’ss which it had beea years ia building up. Commencing about the middle 
of February, and continuing throughout the entire year, the company had to coatend with low rates, Some of them 
Were the result of struggles by new lines for bu3iiess, ail s»a2 of tnen from lines organized for the declared 
purpose of establishing abnormally low rates; in fact some of them were so low that the losses which would be iacurred in 
carrying the freight were guaranteed in advance by private subscription. To these disturbing elements were subsequently 
the loss of business following the great business depression beginning in th2 month of July, and whica, extending 
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‘over the entire country, was reflected in the largely diminished earnings of the railroads. But in the face of this 
combination of exceptionally adverse circumstances the company’s gross earnings were only $922,645 88 less, and the 
net profits remaining after payment of all fixed charges and liabilities only $512,999 07 less, than in the preceding 
year. This, under the circumstances, quite encouraging result was obtained through the favorable condition attend. 
ing these properties with respect to their location and physical condition. The diversified character of the agricul. 
tural products grown in the State traversed by the company’s lines contributed much toward sustaining the earn. 
ings during the year, as manufacturing, which suffered so largely from the present depression, forms only a small part 
of their commercial exchange. Additional business was also created by the lines built in this and late years, and the aid 
given by the company in the material development of the ggricultural and other resources along their lines of road, and by 
the opening up to agriculture and horticulture lands which were at one time considered wholly unproductive. An illustration 
of this is afforded by the shipments in 1893 of about seven hundred car-loads of grain from the section once known as the 
Mojave Desert, and of nearly one thousand car-loads of green fruit from the foothill lands of the Sierra, to which no value wag 
attached in former years except for mining purposes. The large sums of money spent in past years in improving the physical 
condition of these properties and adding to their terminal and other facilities, and introducing other improvements for 

economy in operation, enabled the company to handle its large business at the minimum cost, and thus minimize the losses 
which were incurred in moving much of the low-priced tonnage. 

Attention is called to the amounts expended for betterments and additions from January 1, 1885, to December 31, 1893, in 
the statement summarizing annually the general results from the operation of the proprietary companies and leased lines, on 
a previous page. These expenditures, amounting to $12,368,04243, substantially represent money put into these 
properties to provide the puolic wich increased and improved favilit'es, and to hanile their business with greater dispitch 
and at less cost. From said statement it will be seen that, after providing for these expenditures, there remained so little ag 
a return to those who have invested their money in creating and maintaining these properties that it is self-evident rates have 
been and are too low to enable the railroads to maintain their properties in good condition, coatinue the excellent service 
they are now giving to the public, and leave also a sufficiently fair return upon the money expended to create and maintain 
this service. Upon the latter depends the supply of money with which to build néw lines, thereby bringing under cultivation 
sections of the State otherwise unproductive and practically valueless to their owners, or as a factor in the commercial 
wealth of the State. 

Attention is also invited to the statement showing the aggregate assets and liabilities of the proprietary companies and 
the Southern Pacific Company on previous pages of this report. From them it will be seen that the companies are ina 
thoroughly sound financial condition, having in comparison with its capital a very small floating debt, and assets immediately 
available to discharge nearly ali, if not wholly, the entire current liabilities, 

It is but reasonable to expect that the Fy ey business depression will, if it continues, reduce the earnings during 
the year 1894 probably more than it did during the last half of 1893. But with such economies as any appreciable diminutjon 
ir the volume of business will enable the company to put into effect, and the excellent physical condition of the propert ies 
which enables them to handle their business at the minimum of expense, it is hoped that the net losses 
will be considerably lessened. The gravity of the situation in this respect on all the railroads of this country has 
forcibly brought to the attention of their managers the necessity of more conservative business methods than have b2en oo- 
served in the past. With co-operation amongst them in regard to the transportation requirements of the public, and a fuller 
appreciation by the public of the fact that economies enforced by the railroads, whether the result from a diminution in the 
waluene of business, or from unremunerative rates, are reflected by a depression in nearly every lin? of business, an adjust- 
ment between the rates of transportation, which have been constantly decreasing, and the cost of operating, which has been 
constant y increasing, will be facilitated, and which, when effected, will be to the undoubted benefit of all concerned 
therein. 
The board desires to acknowledge its indebtedness to the officers and employees of the company for the satisfactory 
resul's of the year, which are due to the faithful and efficient discharge of their respective duties. 


Respectiully, 
C. P. HUNTINGTON, President. 











UNION PACIFIC RAILWAY COMPANY. 
FOURIEENTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31, 1893, 








The Union Pacific System is cymposed of the roads of the | 7,699°77 miles hereinb2fora specified, exc»p ing mo2rely the 
Union Pacific Railway C>. (1,822°59 miles) and of variou: | following statement of the resuls of the financial or2rations 
auxiliary companies (6 344°08 miles), The System, 8,165°67 | of the System and the stateman's appaaring in the pinphie: 
miles, comprised, at the end of December, the roais of the; report on pages 15, 17, 18, 22, 23, aniat the top of prize 19, 
following companies : all of which incluie in adiition the results of the op2rations 










Union Pacitic Railway -..00.........--s006 ---.1,822'59 miles. of the Central Branch Union Pacific Railroad and one-hilf 
Brigetes 6 Bouldes Branch..... bieceansaiduds . = ™ of the results of the operations of the Montana Union, the 

‘aroon Cut- D> dette samen ncomedskii * “ ; - F 
Denver Leadville & Gunnisoo Railway...... 321°70 * M — Alma ¢ ge or oy worth — 
Echo & Park City Railwav.................... 30:19 “ & Southwestern Railways, 475 miles, or, for the whole 
Junction City & Fort Kaarney Railway....... 8300 * system, an aggregate of 8,166°67 miles. Tne Union Pacifis 
pe Amey) me yg ee ee eines Railway Co. 1s the equal owner, with other companies, of the 
‘Omaha & Republican Valley Railway ....... 442-04 « lines of the three last-named companies. For this reason but 
‘Oregon Short Line & Uteh Nocth’a Railwav.1,42432 one-half of the mileage of those conpanies and but one-half 

Oregon Railway & Navigation Rail Lines..1,959°35  * of the results of their operations are inciuded in the six state- 
St. Joseph & Grand [slaud Railroad .. 25106 * ments above specified 

Kansas City & Omaha Railroad... 19363 * ; . P th 
Saliaa & Southwestern Railway 3547 “ The following statement shows in a condensed form the 
oe ny om seseee eee , ome 3 results of the operations of the 8,163°67 milas of rail way here- 

vion Pacific Denver « G: ai Y ccoccccks >) ” ry . A sai 

Fort Worth & Denver City Railway. .... 43915 “ —— —— including “— the results Ot Naw oe 
Union Pacific Lincola & Colurado Railway.. 225°35 _“ the operations of the steamers of the Oregon Ry. & Nav. Uo.: 





— 7,650°77 miles, ~— . : 
Central Branch Union Pacific RR. including RESULT OF FINANCIAL OPERATIONS FOR THE YEARS 1393 avb 1392. 




















ite Leased Lit€S..cc-cccccce-cce----22--ecee 888 19 miles. ; | ’ 
Montana Union Railway....... 72°23 miles. 8,166°67 miles. | 1893. | 1892. Ine. or Dee. 
Man. Alma & Burl'game Rail’y 56°62 * ° ceteeninatinns an 
Leavenworth Top. & 8. W. Ry 46°57 “ INCOME. g 3 | 2 
. , een aaa Earnings............| 37,445,416 87) 45,025,176 40/D. 7,579,759 53 
The U. P.’s One-Half Int. in..175°42 miles. = 87°71 om } 1 
———_ 47590 miles. | Expenses............ 25,648,464 29) 28,513,84041/D. 2,865.376 12 
; —— Pi cdctevenssiansl 1,637,554 34) «1,630,834. 56 L. 6,719 78 
Total Actual Mileage Operated......... e0-ccc-ccccccccte kh OO C7 miles. | 
| 27,286,018 63) 30,144,674 97) D. 2,353,656 34 


All of the above-named lines, up to the dates of the receiv- pcan ti 
erships hereinafter referred to, were operated by, or reported! surplus earpvings.| 10,159,398 24, 14,820,501 45/D. 4,721,103 19 
to, organizations located at Omaha, Nebraska, excepting the | Income from invest- 


Central Branch Union Pacific Railroad, operated under a| ments outside «f| ©0054 
lease by the Missouri Pacific Railway Co, from St. Louis, Fb pony Te 660,446 17 84444471 D. — 184,5005 


Missouri; the Montana Union Railway, operated indepen-| Fund Mortgage. | 
dently under a lease through an organization located at Butte, Eight per cent) | 
Montana, and the Manhattan Alma & Burlingame Railway | Bonds. pall by) 
@ operated independently in connection with the Atchison eos ef 99,920 00 D. 99,920 00 
Topeka & Santa Fe Railroad through an organization located | Interest on Kansas) | 
at Topeka, Kansas. ao 
The - properties of each of these various companies, except-| Bite, Maittare| 
ing only the Montana Union, the Manhatian Alma & Burling- Trustee's there-| | ‘ 
ame and the Leaven. Top. & Southw. Ry. Cos were placed} _ under......... -. 220,000 00 496.230 44 D. one 
in the bands of receivers in the month of October, 1893. — Union Ry, — noone — ae 














Notwithstanding the receiverships, the statistical and other Co. Rental, One- 

- , , J i | 61 
statements in this report have, for convenience and the pur- at sees esse — 42,881 63 48,912 24 D. 30 
poses of comparison, been compiled for the full year of 1893, cetancous Land) ; “a | 5,553 48 

The statements appearing in the subs quent pages of this me... -T ee oer s Het seit. 46,000 00 
report under the general term of the Union Pacific System | | = ane 
contain only the Sgures covering the operations of the! _Total Income." 11,160,080 38) 16,496,851 10'D.__ 5.336.770 
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Aprit 28, 1894.] 
= —— 
: -——Surplus Earnings.- -———- Decrease.-—— 
816667 miles. | 1893. a. Se. Month. 1893. 1892. “Amount. Fer Gent. 
<< ; ' pcr teen i 
_— * : ebruary........- ° Y 597 ,5t 7,29% , 
Interest — See. 10,700,498 49} 10,844,043 55/D. 143,545 06 son eta s 788.454 902/916 1 14.361 2-68 
mraoen 00 | em ee ae a 
ee le ~ eer 95, 903,854 6: 
ee e..| 0838850 705,172 50D ee? e......cse Sl 953111 = -1,531466 = 781354 37-76 
serine he a cae use Tea Bee 
. | ABBE. 2 c0sendccee 327 »480,27 *638,¢ 
eames ee: 311,350 01 388,066 67/D. 76,716 66 Reptember caanoaee 1,067,510 1905-601 88,140 13°98 
5 October......22  o Rp 1,882,60% 566,273 30°08 
ge ET" Bi cetuanenes Denes late 1;139,7%2 -1/516,299 376,516 24-82 
ang aot — | December......... 671,254 1,059,042 357,758 36°62 
way & Navigation . S 
Stock ae n 600,810 00 597,599 50 I. 3,210 50 Total..........$10,159,393 $14,980,501 $4,721,103 31°73 
Northern i a ‘ 
sauteed © ws | From the preceding statement it will be observed that there 
=— generics 118,009 20 118,320 CoD. 310 g0 ; Were no marked fluctuations in the earnings of your system 
Premium on Bonds prior to the month of June, 
Purchased an . 1 Your directors have deemed it best to refer particularly to 
gueeeeases ant 4,174 “i cei 167,049 10 | those figures to the end that the shareholders may be ap- 
Land Taxes, Uni’n prised of the influecces which in great part determined the 
TINE .000s0s<s- 40,652 75 125,856 17D. 85,203 42 | action of certain of the larger shareholders in invoking the 
og ee 34,339 . 65,143 65)D. 30,803 66 | protection of the Court and in asking for the appointment of 
> he Onegen Receivers. On September 1, 1893, an issue of $5,162,000 in 
Railway & Bev l Sinking Fund mortgage eight per cent bonds of the Union 
gation ater , " ., | Pacific Railroad Company became due, Though, as has al- 
61,431 29) 118,534 98/D. 52,053 69 ready been pointed out, the returns then being received from 





| ' 
Total Charges. ...| 13,755,921 59) 14,427,094 v6 /D. 671,172 47 


Bala’ce,Deticit (ay 2,595,841 21'(b) 2,069,757 04'D.(¢)4,665,598 25 


(a) Excluding in both years the losses sustained by companies 
within the System in the sales of collateral held as security for the 
Three-Year Notes. 

(b) Balance of Income. (c) Decrease in Net Income. 

As is elsewhere explained, the losses sustained in the sales 
of securities pledged as collateral for the three year notes, 
after deducting the gains arrived through the purchases 
of such notes at less than their face value, in- 
volving anet loss of $926,650 46, have been excluded from 
the returns of the year. The preceding statement does not, 
therefore, include such losses or gains. 

It has for years past been the practice of the various com- 
panies in the System to apportion their taxes one-twelfth in 
the accounts of each month, and the statements of such com- 
panies for the past year have been prepared accordingly. 
Owing to the receiverships, however, it has not been deemed 
best to continue this practice, and entries have been made 
through the income accounts by means of which such ac- 
counts have been made to invlude only the taxes actually 
paid within the year. The differences that may appear on a 
comparison of a given income account for December 31, 1892, 
with December 31, 1893, taking the annual statement as the 
criterion, may be attributed t» this fact, except where other- 
wise noted. 

During the year, the expenditures for betterments, am >unt- 
ing to $185,402 76, were included in the ordinary operating 
expense accounts, Certain expenditures for new construc- 
tion, amounting to $231,34012, and for new equipment, 
amounting to $109,198 10, were charged to the construction 
and equipment accounts, respectively, of the various com- 
panies on whose lines or for whose account the expenditures 
were made, 

It is the present understanding that all expenditures for 
betterments, new construction and new equipment will be 
charged by the Receivers in the ordinary operating expense 
accounts, 

The widespread depression, affecting with great severity 
the business of the States and Territories traversed by the 
lines in the Union Pacific System, is very clearly reflected in 
the returns for the past year. It can, perhaps, be shown in 
ny More pointed manner than by means of the following 
Statement : 








THE UNION PACIFIC SYSTEM. 

(8,166°67 miles). 
EARNINGS AND EXPENSES BY MONTHS FOR THE YEARS 1893 AND 1892. 
Decrease. 





—, 








Earnings.——— - 











Month. 1893. 1892. Amount. Per Cent. 
January. $3,163,222 $3,214,128 $50,905 1°53 
Februar 2,858,417 2,926,414 67,996 2°32 
March 3,217,417 3,298,161 80,743 2°45 
April. 3,154,814 3,218,241 63,427 1:97 
May... 3,455,250  3,400,914(nc.) 54,336 (Inc.) 1°60 
oa.. 3,344,687 3,920,413 575,725 14°69 
rent ae 2,82-,873 3,750,149 921,276 24°57 
Angust. 2,658,115 4,075,290 1,417,175 34°.7 
o ptember 3,086,922 4,585,217 1,493,295 32°°7 
Kober. 3,615,293  4,6<2,029 1,066,735 22°78 

ovember 5,306,072 4,232,201 926,129 21°88 
ecember. 2,756,3.9 3,722,013 965,684 25°95 
re $37,445,416 $45,025,176 $7,579,759 16°83 
—Oper. Ex.,Incl. Tares.~ - Decrease.———— 

j Month, 1393. lsy2. Amount. Per Cent. 
Fanuary....----0.. $2,337,072 $2,344,862 $7,790 0°33 
ebruary 2,208,208 2,22<,913 20,704 “a3 
2,428,962 2,395,244(Ine.) 33,718 (Inc.) 1°41 

2,469,448 2,467,579(Ine.) 1,869 (Ine.) O-0- 

2,654,761 2,4972,061(/nc.) 167,699 (Inc.) 6°73 

2,391,575  2,388,946(Inec.) 2,629 (Inc.) O'L1 

2,175,403 2,374,228 194,824 8°37 

2,045,844 2,595,011 519,167 21°16 

2,019,411 2,679,526 660,115 24°64 

2,298,964 2,799,425 500,461 17°83 

2,166,290 2,715,902 49,612 20°24 

2,085,074  %,662,970 577,896 21°70 








Total...e00 ..0.827,. 86,18 $30,141,674 $2,358,656 9°45 


the road were of the most unsatisfactory character, your 
directors, owing to the excellent character of the security 
available for this purpose, were able to arrange for an exten- 
sion of the bonds so that the payment of the principal was 
postponed until 1899. A copy of the extension agreement is 
annexed to this report. Having provided for this debt your 
directors faced the future with renewed confidence, trusting 
that the predictions then so freely made with reference to a 
restoration of trade would be presently fulfilled. Almost 
immediately, however, an event fraught with the most seri- 
ous possibilities occurred in the sudden death of Mr. Frederick 
L. Ames, for many years one of your most prominent and 
efficient directors. Meanwhile, the gross earnings, instead of 
showing an increase, as had been the confident hope of your 
directors, continued to show alarming decreases, and the 
friends of the company became convinced that a receivership 
was inevitable. Accordingly, in toe month of October, after 
having carefully considered the matter, certain friends of the 
corporation applied to the United States Circuit Court for the 
District of Nebraska and secured the appointment of receiv- 
ers. Under the order then entered, Messrs. S. H. H. Clark, 
Oliver W. Mink and E. Ellery Anderson were appointed the 
receivers of the property of the Union Pacitic Railway Com- 
pany, and of the prc perties of all or nearly ail of the auxiliary 
companies, Subsequently, on November 13, 1893, on the peti- 
tion of the Honorable the Attorney General of the United 
States, Messrs. John W. Doane and Frederic R. Coudert were 
appointed additional Receivers for such properties, 

Prior to the appointment of the Receivers as aforesaid, a 

suit had been instituted by John Evans, a shareholder in the 
Union Pacitic Denver & Gulf Railway Company, against that 
company, the Union Pacific Railway Co, and others, which 

suit was then pending in the United States Circuit Court for 
the District of Colorado, and under which, among other 
things, he asked for the appointment of a Receiver or Receivers 
for the Union Pacific Denver & Gulf Railway. This suit was 
so far advanced on the 11th of December, 1893, that an order 
was then entered in that court by the terms of which Frank 

Trumbull, Esq., of Denver, Colorado, was appointed the Re- 
ceiver for that railway line. Mr. Trumbull qualified on the 
18th day of December and thereupon the property of that 
ree ged which had theretofore been held by Messrs. 8S. H. H. 
Clark and his associate Receivers, was surrendered to Mr. 

Trumbull as the successor Receiver. For convenience as well 

as for comparative purposes, the op rations of the Union 
Pacific Denver & Gulf Railway are included in this report as 

if no receivership, or successor receivership, had intervened 
within the year. 

On October 24, 1893, the property of the Fort Worth & 
Denver City Railway Co., which has generally been looked 
upon as a part of the Union Pacific Denver & Guif Railway 

System, was, in view of an impending default, uader an order 
entered in the State of Texas, placed in the hands of Messrs. 

Morgan Jones and John D. Moore, of Furt Worth, Texas, as 

Receivers, 

As showing the effect of the industrial depression on the 
gross revenues of the different divi-ions and lines in the sys- 

tem, the following statement, which covers the full year, may 

be of interest:— 


Gross Earnings, 8,166'67 Yearof Yer of Decrease. 

stiles. 1393. 1832. Amount, mer OL 
Union Division..........$13,396,532 $14,911,733 $1,515,205 1LO1s 
Kansas Division.... .... 3,228,024 4,143,739 1,415,714 <7°36 
Leavenworth Brauch... 74,499 83,996 4,496 LL'3h 
Uneyeune Divisiou...... 677,734 921,927 244,192 26°49 « 








Total Union Pacific Ry.$17,376,792 $20,361,401 $2,984,609 1464 


Brighton & Boulder Br.. $26,139 $30,246 $4,106 13*53 
Carbon Cut Off Railway. 28,057 . é -¥r . 7.140 20°29 
032,49: 


Den. Lead & Guu. Ry... 63,677 344,317 43°60 
Echo & Park City Ry ... 123,4v5 135,323 32,333 23°80 
Jusction City & Fort 

Kearney Railway...... 1.138.766 162,350 23.533 14°58 
Kansas Central R#& ..... 159,835 172,':20 12,1385 7°05 





Laramie North Park 
Pacitic Railroad....... 1,500 
Omaha & Kepublican 


387 (Inc,)1,112 287°19 





Valley Railway........ 1,239,405 1,452,905 213,499 14°70 
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Ce Yaoe) Amount. Per 0. 
Ofsfan Northern Rs. ad $5,861,634 $7,201,199 $1,339,565 18°60 

ae Teal ep 3,868,113 4,831,792 963,679 19°94 
ate Raliroad.  t .  1,005,F98 «1,085,818 80,114 _ 7°38 

Kan. City & Om. RR.. 160,419 180,8:6 20,466 L1'3l 
_ orc es 54,703 61,525 6,323 11°09 
Solomon Raiiroad........ 123,430 178,650 55,220 3091 
UGult agg ~ 3,510,963 4,135,241 624,277 15°10 

"hekwer...-.-.. oe 1,504,156 1,750,284 246,128 14°16 
“a mes. 204,561 326,869 122,307 37°42 


Total Operated Lines.$18,676,699 $22,773,695 $4,097,036 17°99 











Gross Earnings, “a Six Months of— - Decrease, —__ 
18y3. 








Cent. Br. Un. Pac. RR... $971,499 $1,319,890 $348,391 26-40 

Leavenworth Topeka & 

——— 14,670 16,635 1,964 11-81 
Maingate Ry.,One Half. 21,789 20,631 (Inc.) 1,158 (11562 
ee 384,055 532,921 143,366 27-94 
SSS” $1,392,015 $1,890,078 $498,063 26°35 | 





* rotal Un. Pac. System .#37,445,416 $45,025,176 $7,579,759 16°53 


While the earnings of the entire year show such unsatisfac- 
tory results, they fail to indicate the full extent of the de- 

ression which has diminished the traffic receipts of the last 
halt of the year, the relatively satisfactory earnings of the 
first five months of the year having io part neutralized the 
losses of the last half of the year. 

For the purpose of showing in how large a degree your rev- 
enues have been affected during the last half of the year, the 
following statement is submitted :— 











Earnings, —Last Six Months of~ —— — Decrease.— ———~ 
8,166°67 Miles. 1893. 1892. Amount. Per Cent. 
Union Division.... $6,955,320 $8,296,930 $1,341,609 16°17 
Kansas Division... 1,547,798 2,620,285 1,077,486 40°93 
Leavenworth Br.. 38,482 5,227 6,745 14°91 
Cheyenne Division 329,200 489,625 160,424 32°76 
& Total U. P. Ry.. $8,570,802 $11,452,063 $2,581,266 22°54 


STATEMENT OF THE INCOME AND CHARGES FOR 


























1s92. Amount. Per Cent, 
Brighton & Bould- 

er Branch.. ....-. $14,920 $12,774 (Inc.) $2,146 (Ince.) 16:80 
Carbon Cut-Off R’y 13,110 20,363 7,252 3562 
Denver Leadville 

& Gunnison Ry.. 272,342 584,697 312,355 53°42 
Echo & Park C. Ky. 49,156 70,854 21,693 30°62 
Juoctivn City & F. 

Kearnry Ry..... €2,104 85,101 22.997 27-02 
Kansas Cen. KR 81,934 95,764 13,730 14:39 
Laramie N. Park 

& PucificRR. .. 750 119 (Jne.) 630 (Ine) 52688 
Omaha & R. Val- 

ley Railway. 573,237 734,196 160,958 21°92 
Oregon Short Line 

U.N’ rth’rn Ry. 2,662,117 3,999,365 1,247,247 31°90 

Oregon Ry. 4 

Nav. R. Lines. 2,012,603 2,871,318 358,714 29°91 
St. Jos. & Grand 

Islaud RR....... 497,709 603,474 105,765 17°53 

Kan. City & 

Omaha RR... 70,158 95,090 21,931 26°22 
Salina x S.W. Ry.. 25,912 3 9 9,017 25°82 
Solomon Kailroad. 62,439 107,376 44,537 41°48 

Jl. P. Denver & 

Gulf Railway... 1,520,939 2,250,813 729,879 32°43 

Ft. Worth “4 

Den. U’y Ry.. 743,290 915,787 172,497 18°84 
U. P. Lincoln & 

Col. Railway.... 80,393 213,480 133,086 62°34 

T. Oper. Lines.. $8,743,571 $12,605,513 $3,461,942 30°64 
Cen. Br. U. P. Ry. $442,205 $714,808 $272,602 38°14 
Leavenworth To- 

peka &3.W.Ry., 

One-half........ 8,256 7,571 (Ine.) 6835 ¢(Ine.) 9°05 
Mauhattan Alma 

& Burlingame 

Ry., One-half... .. 11,304 10,852 Une.) 451 (Une. 416 
Montana U. BRy., 

One-half. ........ 175,467 256,088 80,621 31°48 

Cen. Br. and 

One-half Int. 

J ee $637,233 $989,320 $352,087 35°59 

Tot. U.P. System.$18,251,606 $25,046,902 $6,795,296 27°13 


The following statement has been prepared for the purpose 
of showing the operations of the companies in the system 
during the past five years : 


THE YEARS 1889, 1£90, 1891, 1892 anpD 1893. 


endin Average Gross Working Surplus Earn’gs, Miscellaneous 
pt a 31. Mileane. Earnings. Expenses. Tazes. Taxes Deducted. Income. Total Income. 
1BBO cccceccccccccccccccoes 7,966°26 #40,941,063 02 $25,620,565 11 $1,596,938 47 $13,723,559 44 $628,036 21 $14,351,595 65 
1890 8,074 55 44,53 ,201 64 30,635,927 24 1,563,208 28 12,339,066 12 1,031,784 53 13,420,850 65 
1891 .-. 8,147°98 44,006,730 71 28,630,548 61 1,580,451 29 13,745,730 81 1,594,324 61 15,340,054 42 
1892 -8,148°75 45,025,176 40 28,513,340 41 1,630,%34 56 14,850,501 43 1,616,349 67 16,196,851 10 
1BBB.....ccccccccccccccccccs 8,166 °67 37,445,416 87 25,648,464 29 1,637,554 34 10,159,398 24 1,000,682 14 11,160,080 38 
Year ending Interest on United States 

December 31. Bonds. Sinking Funds. Requirements. Other Charges. Total Charges. Surplus. 
Dit tvteeuidues dhemeneuanacaanawecqenel $9,333,948 77 $907,981 66 $1,155,007 69 $1,978,894 25 $13,375,532 37 $975,763 28 
1890....... pbieehntéanabnensdousaeteessanl 9,604,496 47 1,064,488 74 1,053,723 11 1,973,179 19 13,695.“07 5L def. 275,036 86 
édenccsdneenecoetscousneesen 10,191,652 24 1,087,900 84 1,293,230 44 1,702,200 15 14,275,013 67 1,065,040 75 
sanenmanseoseeersenees weeeee---10,944,043 55 1,093,239 17 1,353,133 52 1,131,677 82 14,427,094 06 2,069,757 04 


.+«.. 10,700,498 69 





977,532 51 





data bearing on the operations of the last five years, 


YEARS 1889, 1890, 1 


The following statement has also been prepared for the purpose of presenting ina condensed form certain statistical 
It embraces all the lines included in the preceding statement, except- 
ing the Central Branch Union Pacific Railroad, including its leased lines, and the half interest lines, aggregating 475°90 miles : 


TRANSPORTATION OF FREIGHT AND PASSENGERS AND RENEWAL OF RAILS AND T1ES, UNION PACIFIC SYSTEM, RAIL LINES (a), DURING THE 


1,218,422 94 859,467 45 13,735,921 59 def.2,595,$41 21 





891, 1892 AND 1893. 


Earnings Earnings Rails Ties 
Year ending Revenue Tons Freight per Ton per Passengers Passenger per Passenger Renewed— Renewed— 
December 51. One Mite. Earnings. Mile. One Mile. Earnings. per Mile. Tonsof Number of. 
199B. .cccccceccee 2,057,141,359 $28,051,716 89 1°363 cents. 355,822,732 $3,590,324 86 2°414 cents. 29,046 1,937,044 
21GB. 2cccccce.ce- 2,530,147,013 30.330,900 11 l‘3gulk * 399,664,486 9,336,575 58 2336 “ 51,022 1,764,848 
1891...........-.2,414.693,606 30,550,555 29 1-265 “ 42,481,-60 8.484.226 68 2477 “ 27,0~4 2,600,755 
, REE 2.494,050,611 31,051,237 60 1245 =“ 351,909,299 8,439,623 61 2398 “ 32,418 300,486 
1893.........+2.2,194,160,485 25,168,689 78 1147 =“ 317,631,548 7,286,617 13 2201 ‘ 29,273 2,118,362 


(a) As operated from Omaha, St. Joseph and Fort Worth. 


It should, perhaps, be observed with reference to the item 
‘Rails Renewed—Tons of,” that in the preparation of the 
statement, which in this particular represents the aggregate 
returns of all the lines in the system, rail renewals are fre- 
quently duplicated, since, under ordinary circumstances, the 
new and heavier rails purchased are laid in the track of the 
main and subsidized lines, the rails released being in turn 
transferred to and placed in the track of auxiliary lines. 

The following table shows the amount of funded and float- 
ing debt per mile of road, excluding from both the funded 
and floating debt the obligations of the various companies due 
to other companies in the system (7,700°45 miles) : 


Funded Debt of the System in the hands of the Public 
(OO SEBCOMNODD) 20.0600 ccccccccccccce aii niatnt cocce cece eG 200,104,587 O1 
Less balance of current resources due from Individ- 





uals and Companies outside of the system........... 1,685,295 98 | 
‘\ aah amnintideniint 
4 $221,489,291 03 
I BE Ricccccsnscncnnretsenvesse cccceccccosesss $28,763 16 


Shortly after the receiverships covering the various proper- 
ties in the Unicn Pacific System were made, representatives 
of several bond issues, and the Hon. Calvin 8, Brice, Chair- 
man of the Sena'e Committee on Pacific Railroads, acting in 
behalf of the United States, met in New York City. Asa re- 
sult of the conierence then had a Reorganization Committee, 
of which the ftollowing-named gentlemen are the members, 
was formed: Hon. Calvin 8. Brice, Mr. A. A. H. Boissevain, | 


U 





Mr. Samuel Carr, General Grenville M. Dodge, General Louis 
Fitzgerald, Mr. Henry L. Higginson and Mr. J. Pierpont 
Morgan. ‘This committee subsequently made the Hon. Calvin 
8. Brice its Chairman, and thereupoa appointed a sub-com- 
mittee, comprising Mr. J. Pierpont Morgan (Chairman), Mr. 
A. A. H. Boissevawn, General Louis Fitzgerald, ana, ex officio, 
Hon. Calvin 8. Brice, to which sub-committee the more 
active part of the work in hand was contided. Tne commit- 
tee has established offices at No. 80 Broadway, N.Y., and has ap- 
inted Mr. L. M, Schwann and Mr. W. E. Giyn its secretaries. 
t is now actively engaged in an attempt to readjust the debts 
of the system so that the annual charges u-ay be brought 
safely within its earning capacity. The dent due to the United 
S:ates, involving from many points of view the most difficult 
feature in any plan of reorganization, has been the subject of 
frequent conferences on the part of the Senate Committee on 
Pacific Railroads and the Reorganization Committee, but no 
statements regarding the progress of the negotistions can 
well be made in this report, P 
The principal of the debt due from the Union Pacific Rail- 
way Co. to the United States is payable as follows :— 








Novewber 1, 1895...... senacilisicdattiidieibannincitinideed tae adsoei - $640,000 
po i i pees cigtiadalls . 1,440,000 
February 1, 1896..... he apuinkidiee tka te ao... 4,820,000 
"> Br erneprenrsee «oe cacceesecee 6,640,000 
January 1, 1¥28... : 17,342,512 
Ganuary Bb  dittnivienenaciined aaibaden cccccccccceccccoesses |S LSIAOP 

Total... eee et wo ene Be eeeee Pn Le 
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In this connection attention is directed to the report of the 
Government Directors of your company to the Honorable the 
Secretary of the Interior, dated August 30, 1893, a copy of 
which appears as an appendix to this report. In discussing 
the approaching maturity of the subsidy debt, the Govern- 
ment Pirectors urgently renew the recommendations of their 
predeces: ors that “itis for the interest of the Government 
and of the company and of the communities which this great 
railroad serves to make a prompt, just and complete adjust- 
ment of the financial relations between this company and 
the United States.” 

The Receivers, since qualifying as such, have applied the 
funds coming into their hands, after first obtaining the nec- 
essary authority from the courts of their appointment, in dis- 
charging such interest obligations as in their view were fairly 
earned, or the payment of which was absolutely essential for 
the preservation of the System, The following interest, sink- 
ing fund and other fixed obligations of the System appertain- 
ing to the year 1893, not including the amounts due to com- 

pies within the System, have not, however, been included 
in the petitions filed under any of the several receiver- 


ships:— 
DUE NOVEMBER I, 1893. 


Union Pacific Railway Collateral Trust 4%98..............-... $40,342 50 
Union Pacifie Railway Collateral Trust 4s, Sinking 

TE sincss. deiechete~ Sescmamebesmanes ‘tities: Be 
Kanaas Pacific Railway Leavenworth Branch 738............ 525 00 
Atchison Colorado & Pacitiec Railroad 6s .. ................- 61,050 00 
Atchison Jewell County & Western Railroad 6s............. 8,130 00 
Ss CARO: TAIT DG... crn ccdsnn sncccedorseccesescsose 40 00 
Denver Texas & Fort Worth Railroad 5s.... Ss Si 
Denver Texas & Fort Worth Railroad Funded Interest 5s... 2,150 0U 
Oregon Railway & Navigation First Mortgage Sinking 

BE, ocecctcccecncess ccacns sdsnbssnbadoseccessccesevadsée>-.. SOE OO 
DUE DECEMBER 1, 1893. 
Union Pacific Railway Collateral Trust Five per cent 

EL OE ETE Ee ee ae $57,450 00 
Fort Worth & Deuvyer Railway 68. ...............ccece---- 238,740 00 
Junction City & Fort Kearney Railway 5s8................ 4,275 00 
Oregon Railway & Navigation Consolidated 58........... 314,475 00 
Union Pacitic Denver & Gulf Consolidated 58............ 194,650 00 

DUE JANUARY 1, 1894, 
Union Pacific Railroad Collateral Trust Six per cent 

DCT . sssiddaneeceetantdcaisensasebnnane esos $50,490 00 
GCaletede Comtral Matisees 76 ...-scoccascssccscccssscce 7,035 00 
Kansas City & (Omaha Railroad 5s........-.. ....0.. --0- 27,937 50 
Leavenworth Topeka & Southwestern Railway 4s (Guar- 

PG nnkisk daeaeiendinemeiinintehe ie tabaaeebbmies wbuthes 13,800 00 
Omaha & Republican Valley Railroad 7s.................. 70 00 
Oregon Railway & Navigation Dividend.................. 151,777 50 
Ey SI I 6 o.tncds cneudsiessdeosdaneumidemesans 175 00 
oe eee eS EC eee eae 50 00 

BOOAl . vnc cccaccdcsnvscccceveecs pes nbieatienantianionsminaae $1,226,337 50 


The precedirg statement includes the interest, sinking fun d | 


and other fixed obligations of the companies, the properties Of 
which are severally in the hands of Messrs. S. H. H. Clark 
and others, Receivers, Mr. Frank Trumbull, Receiver, and 
Messrs. Morgan Jones and John D. Moore, Receivers; but as 
the properties in the hands of Mr. Frank Trumbull and 
Messrs. Jones and Moore have generally been looked upon, 
upon, and are looked upon in this report, as constituent mem- 
bers of the Union Pacitic System, it has been thought best to 
set out in detail all the obligations, the payment of which is 
at present involved in uncertainty. 

mn page 53 of the pampblet report will again be found 
a statement showing the operated railway mileage in the 
States and Territories into or through which the lines of the 
Union Pacific System extend. From this statement it will be 
seen that the operated mileage of all the railway lines in the 
States referred to aggregated in 1870, 3,949 miles; in 1880, 
11,585 miles, and in 1890, 36,598 miles. 

A statement showing the population of such States and 
Territories is also again submitted [page 53]. During the 
periods referred to the population of these States and ‘erri- 
tories, which in 1870 aggregated 1,684,085, had increased in 
1880 to 3,840,544, and in 1890 to 6,435,631. 

Following the statements above referred to will be found 
a statement [page 54] showing the population, according t» 
the censuses of 1870, 1880 and 1890, of a few of the towns and 
cities situated along the lines of your system. 

In the preparation of many of the statements included 
within this report, the technical distinctions as to the custody 
of property which, under some circumstances, would be nec- 
eesary, have not been observed, since the primary object has 
been to present, when possible, such particulars relating to 
property and investments as would show the ownership or 
interest of the various companies therein without regard to 
the fact that a part of such property and investments is held 
by the Receivers of such railway companies. So, too, it has 
been thought best to state the accounts, the annual returns, 
etc., generally, as if Receivers for the respective properties 
embraced within the Union Pacific System had not been ap- 
pointed within the year. In thus presenting the operations 
of, and the obligations incurred within, the year, as well as 
the sums due on accounts stated, or otherwise apparently pay- 
able, it should be understood that the statements have no 
binding force upon the Receivers, and are altogether subject 
to such settlem-nts as may be made under the respective 
receivership:, Naturally, in the administration of trusts so 
diverse and complicated in their character, occasional ques- 
tions respecting the obligations of certain of the corporations 
whose operations are included within this report will arise, 


The following statement shows the result of the year’s oper- 
ations, in comparison with the preceding year, in an extended 
form:— 

THE UNION PACIFIC SYSTEM. 


RESULT OF FINANCIAL OPERATIONS FOR THE YEARS 1893 AND 1892 
(cents omitted). 


















































8,166°67 Miles. 1893. 1892. Ince. or Dee. 
INCOME. 

Earnings— $ 8 8 
Lines operated from Omaha, St. 

Joseph and Fort Worth...... 36,053,401/43,135,098) D 7,081,696 
Central Bch. Union Pacific RR, 971,499; 1,319,830|D, 348,391 
Leav. Topeka & Southwestern 

Railway, One-half............ 14,670 16,635) D. 1,964 
Manhat. Alma & Burlingame 

Railway, One-half............ 21,789 29,631/T 1,158 
Montana Union Ry., One-half. 384,055 532,921/D 148,866 

Total Earn. of the System. /|37,445.416/ 45,025,176) D. 7,579,759 

Operating Expenses— 

Lives operated from Omaha, St. 

Joseph and Fort Worth...... 24,508,884) 27,216,237) D, 2,707,352 
Central Bch. Union Pacific RR.| 783,854 825,810/D 41,956 
Leav. Topeka & Southwestern 

Raiiway. One-balf............ 29,746 32,003) D. 2,256 
Maphat. Alma & Burlingame 

Railway, One-half...... conbee 31,382 27,532)1 3,850 
Montana Union Ry., One-half. 294,596 412,257/|D. 117,661 

Total Exp. of the System... |25,643,464 | 28,513,840) D. 2,865,376 

Surplus— 

Lines operated from Omaha, 

St. Joseph and Fort Worth... |11,544,516/15,918,860/D. 4,374,344 
Central Beb. Union Pacific RR| 187,645 494,080) D. 306,435 
Leavy. Topeka & Southwestern 

Railway, One-half............ def. 15,075\def. 15,367/I 292 
Manhat. Alma & Burlingame 

Railway, One-half.... .. .... def. 9,593\def. 6,901/D. 2,691 
Montana Union Ry., One-half. 89,459 120,663) D. 31,204 

Total Surp. of the System. .|11,796,952/16,511,3345/D 4,714,383 

Taxres— 

Lines operated from Omaha, 

St. Joseph and Fort Worth..| 1,543,274! 1,548,742/D, 468 
Central Beh. Union Pacific RR. 77,661! 70,166). 7,494 
Leavy. Topeka & Southwestern 

R:ilway, One-half....... .... 4,016) 3,475\I. 541 
Mapbat. Alma & Burlingame 

Railway. One-half. .......... 4,066) 4,248)D. 181 
Montana Union Ry., One-half. 3,535) 4,202|D. 666 

Total Taxes of the System.| 1,637,5°4| 1,630.84|L 6,719 

Surplus Earnings— 

Lines operated from Omaha, } 

8t. Joseph and Fort Worth..| 9,996,242) 14,370,118) D. 4,373,876 
Central Bch. Union Pacific RR. 109,983) 423,913/D. 313,929 
Leav. Topeka & Southwestern 

Railway, One-half............ def. 19,062 \def. 18,643/D 249 
Manhat. Alma & Burlingame | 

Railway. One-half............ \def. 13,659/def. 11,149) D. 2,510 
Montana Union Ry., One-half. 85,923) 116,461/D. 30,537 

Tot. Sur. Earn. of the Sys../10,1 59,398) 14,820,501 D. 4,721,103 

INCOME FROM OTH. SOURCES. 

Income from [Investments out 

side of the System............ 660,444 844,444/D. 184,000 
Interest on Siok. Fund Mort. 

Eight p. c. Bonds paid by the 

Trustee thereunder.......-...| -ceeeeee 99,920) D. 99,920 
Interest on Kansas Pac. Cons. 

Bonds paid by the Trustees! 

thereunder, .........c0.-cccee- 220,000) (*) 486,230) D. 266,230 
Discount and Interest. ........ 54,303 63,23u!D. 13,927 
Miscellaneous Land Keceipts.. 8,671 14,229) D. 5,558 
Montana Union Railway Co. 

Rental, One-half............. 48,881 48,912/D, 30 
Miscellaneous...... .css0.-----+ 8,382 54,382) D. 46,000 

Tot. Inc. from oth. sources.| 1,000,682} 1,616,319|D 615,667 
Total income............... 11,160,080) 16,496,851) D. 5,336,770 
CHARGES, 
Interest on Bonds.............. 10,700,498) 10,841,043/D. 143,545 
Sinking Fund Requirements .. 977,532) 1,093,239) D. 115,706 
United States Requirements..| 1,218,422) 1,358,133/D. 139,710 
Dividends accrued on Oregon 

Ry. & Nav. stock afloat...... 600,810) 597,599/I. 3,210 
North. Pacific Term. Co. Int... 118,009 118,320) D. 310 
Premium on Bonds purchased 

and canceled ....0.--.-.-0.-- 4,174 111,223/D. 107,049 
Land Expenses, Union Div.... 37,337 63,072/D. 25,735 
Land Taxes, Union Division... 3,314 62,783) D. 59,468 
Profit and Loss................. 34,339 65,143] D. 30,803 
Loss in Operation of the Oreg. 

Ry. & Nav. Water Lines..... 61,481 113,534) D. 52,053 

Total Charges.............. 13,755,921/14,427,094/D. 671,172 

Balance, Deficit (c).............| 2,595,841/d2,069,757|D. (e) 4,665,598 , 








(*) Of this amount $301,970 was derived from land sales and $184,- 
260 was derived from iuterest collected on bonds held in trust and 
zene over to the company pursuant to the terms of the Consolidated 

ortgage. 

(c) Excluding in both years the losses sustained by companies within 
oe Siem io the sales of collateral held as security tor the Three 

ear Notes. 


(d) Balance of Income. 
(e) Decreasein Net Income. 








but it is believed that the above method of presentation affords 
the largest possible measure of convenience. 
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PHILADELPHIA & READING RAILROAD 
COMPANY. 


SUPPLEMENTAL REPORT OF JOSEPH S. HARRIS, 
PRESIDENT AND RECEIVER, AND REPORT OF 
STEPHEN LITTLE. 


Report of Joseph S. Harris, President and Receiver. 








PHILADELPHIA, APRIL 19, 1894. 


In the report submitted to the annual meeting of stock- 
holders of the Philadelphia & Reading Railroad Company, 
upon the 8th day of January last, mention was made of the 
fact that soon after the present management assumed direc- 
tion of the affairs of the Reading Companies, the accounting 
officers had been directed to prepare statements showing the 
business operations and changes in the financial status of the 
Company since the reorganization of 1888 ; but that the pub- 
lication, which would otherwise have been made in the 
summer of 1893, had been delayed by reason of the fact that 
Mr. Stephen Little had been permitted, at the request of the 
New York committees of bondholders, to make an independ- 
ent examination of the books ; and it was added that it was 
hoped that the reports could be published before the end of 
March, Their completion has been somewhat delayed, but 
in view of the extent and complexity of the business, and of 
the elaborate character of the statements submitted, it will be 
apparent that the accountants have exercised due diligence 
in their preparation. They furnish a complete record of the 
results of the business of the Company since the reorganiza- 
tion of 1888, and give the particulars of the additions made to 
the assets and liabilities of the Company during that period. 

They are very voluminous, and their preparation has en- 
tailed an immense amount of labor upon the accounting force 
of both companies. It is believed that they will supply the 
security holders with complete information upon every point 
of importance in connection with the history of the Company 
during the last five years, and its present condition. When 
reorganization under the plan of December 14th, 1836, was 
completed in the beginning of 1888, a careful examination and 
re-valuation of the assets was made by a committze of the 
board of managers, and the accounts were revised and adjusted 
under the supervision of an expert appointed by the mortgage 
trustee. This constitutes, therefore, a natural starting point, 
and the statements now submitted will show what disposal 
was made of the assets left in the treasury of the Company, or 
subject to its control, for the purpose of providing for the 
acquirement of new properties, and the improvement and 
equipment of its railroads and mines. Heavy losses 
resulted from the leasing of the Lehigh Valley Railroad 
Company, and from the purchase of the shares of the Boston 
& Maine and New York & New England Railroad Companies, 
and some of the additional properties, acquired since reorgan- 
ization, are not, in themselves remunerative, but by reference 
to the Jncome Account it will be seen that the gross receipts 
have increased, so that the total of $20,537,375 76 of 1889 has 
grown to $24,155,*95 33 in 1893. It is true that the rentals 
and interest have also increased, but the sum remaining after 
making these payments grew from $1,941,962 23 in 1889 to 
$3,688,953 U4 in 1892. In 1893 the payments for equipments 
amounting to $1,468,390 31, and for improvements including 

those at Broad Street and Lehigh Avenue, which amounted to 
$225.896 36, were charged against income, although the ex- 
penditure for these purposes was extraordinary, as there were 
no other resources outof which to pay them. Deducting these 
pay ments from the sum remaining after the payment of rental 
and interest leaves a balance of $1,888,101 35 for 1893. Like pay- 
ments must continue to be made until the complete retirement 
of the Car Trust Certificates and Equipment notes, and in con- 
sequence of the appropriation of practically all the securities of 
the Company, it will be necessary, in the future, to continue 
to charge expenditures for betterments and improvements to 
Income Account, as is expressly authorized by the terms of 
the Income Mortgages, At the same time, it is proper 'to 
recognize that the payments upon these accounts during the 
last year were exceptional, and that when the equipment shall 
have been paid for it is to be hoped that the amount re- 
quired for this purpose will no longer be in excess of 
what is usual in other Companies. It is proper, also, 
to state that the present management found that the 
methods of accounting in the Reading offices were ac- 


necessary to make a thorough and exhaustive examination 
for himself from the beginning, and that he has adopted 
somewhat different classifications of the assets, and that as 
the result of such investigation there is a substantial coin- 
cidence between him and the Comptroller of the Com 

in respect to the assets and liabilities of the Company as they 
existed on November 30, 1893, and absolute agreement as to 
the income ager from year to year, renders the result of his 
work peculiarly satisfactory. In his compilation of the figures, 
he has insisted upon dealing with every account in the 
books. Thus items which were purely book-keeping entries 
and which had been discarded by the Comptroller as not 
affecting the actual results of the business, are included by 
Mr. Little in his schedules. Thus, for example, he has 
charged against the cost of the road the discount upon the 
deferred income bonds amounting to $17,897,663 21, whereas 
these bonds have been carried upon the books of the Company 
at the actual amount of cash received in payment, 
So, too, in the case of the Philadeldsia & Northern Railroad 
Company, he has included upon both sides of the account 
the nominal value of the shares of the Company, though the 
scheme for its construction was abandoned and the Company 
exists only upon paper. A still more important difference, 
perhaps, is that Mr. Little prefers to present the Balance 
Sheets of the Railroad and Coal Iron companies sep- 
arately, whereas the Comptroller presents joint Balance 
Sheets, eliminating the indebtedness of one Company to the 
other, For the purpose of the examigation which was in- 
tended by Mr. Little, the methods pursued by him were un- 
doubtedly correct and possibly preferable, whereas for the in- 
formation of the stockholders and creditors of the Company, 
it is believed that 1t wou'd be better to adher> to the system 
which the Comptroller has pursued. The discrepanci-sin 
themselves are of no practical consequence, and upon the all 
important question of revenue the two accountants are in ex- 
act accord. 

It may, indeed, be justly said that the chief value of these 
accounts consists in the fact that nothing of importance was 
found which had not already been brought to the attention of 
the stockholders and creditors in the annual reports of the 
Company ; though a comprehensive statement of this char- 
acter will prove both interesting and instructive. For th? 
purposes of reorganization, however, and as a m>asure of the 
present value of the securities of the Company, the only in- 
formation of practical importance is that which is to be fouad 
in the statement of the net incom2 and fixed charges, and of 
the assets available for the payment of the floating indebted- 
ness, 

For the last quarter of a century the maintenance of the 
integrity of the Reading System asa whole, and the preser- 
vation of the franchises of both the Railroad and Coal & 
Iron companies, so as to develop and operate the properties 
of both Companies to advantage, have been regarded as of 
cardinal importance to all interested, either a3 creditors or a3 
stockholders. No inventory and appraisement of separate 
items are of any importance, except s>? far as a statement 
of these assets may give an assurance of the permanence 
and growth of the income, unless it is proposed to sell 
the property in parcels, and such a method of realizing its 
value has never been seriously proposed. In fact, by the 
ninth article of the General Mortgage, of January 3d, 1888, it 
is provided ‘‘the Railroad Company and Coal Company for 
themselves and for all persons and corporations lawfully 
claiming through or under them respectively, or who may at 
any time become holders of liens junior to the lien of this 
mortgage, hereby expressly waive and release all right to have 
the mortgaged property marshaled upon any sale thereof 
under the provisions of this mortgage; and the trustee here- 
under and any court in which foreclosure of this mortgage is. 
sought shall sell the entire mortgaged and pledged property of 
every de-cription in each case as a whole; subject to the right 
of a majority in interest of the holders of the bonds hereby 
secured then outstanding, by requisition in writing, to direct 
the trustee to sell said properties in such parcels as they may 
deem best.” 

This provision is the best evidence of the opinion enter- 
tained by all concerned in the reorganization of 1888, as to 
the proper manner in which to deal with the property, in 
case it should prove necessary to sell under foreclosure ; and 
the concessions at that time to the holders of the securities of 
the Susquehanna and Schuykill Canal companies, and other 
unproductive properties, were only made because of the value 


cording to the most approved modern standards, Every | attached to the preservation ofjthe franchises and of the unity 


check and safeguard which experience has suggested was and 
is in force, and a close and careful supervision was and is ex- 


of the system. 
It ia thus manifest that any plan for the reorganization of 


ercised over all purchases and disbursements, and over the | the affairs of the Reading Companies must be based upon 
custody and distribution of materials and supplies. There} the maintenance of the property as an entirety, and as a go- 
was considerable laxity in the giving of credits and making | ing concern; and this being so, it 1s essential that provision 
collections in the sales department of the Coal & Iron Com- | should be wade for :—Ist, the payment of the interest upon the 

y, but this has been rectified, and, in general, the account-| general mortgage bonds; 2d, the payment of the liabilties 


ing departments of both companies are in a satisfactory con- 


incurred in the purchase of equipment ; and 3d, the funding 


ution, | The report of Mr. Little is a valuable confirmation of | of the floating indebtedness, including the receivers’ certifi- 
this opinivn, as it is based upon a minute personal examina- | cates. 


tion of the books and intimate personal intercourse with the 


Tne minor or incidental difficulties arising out of the acqui- 


accounting forces of both Companies during a period of sev-| sition of the control of other companies have all been ad- 


eral months, 


justed with the exception of those caused by the gu 


arantee 


It was assumed that the two sets of accounts could be | upon the bonds of the Philadelphia Reading & New England 
blended together, so as to make it unneeessary to present| Railroad Company. : 


more than a single statement, but they have been made up 


In the last annul report the hope was expressed that an 


upon such entirely distinct lines that, after careful consider-| arrangement could be made whereby the bondholders of the 
ation, it was concluied to present the results of the two| Philadelphia & Fraikford Railroad Company would advance 





investigations separately, Tne fact that Mr. Little felt it! the money to finish the road in_an economical maoner ; and 
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if so, and if permission could be obtained from the United 
States Court for that purpose, the Reading Company would 
enter into a contract with the Philadelphia & Frankford 
Comp any, making such division of the revenues arising from 
and out of the operation of the road as would provide the 
nterest on the whole expenditure for the construction of the 





oad. 

Shortly thereafter such an arrangement was made and 10 Is 
believed that the road will be completed by the first day of 
July, 1894, and that it will not only furnish a valuable con- 
nection but that it will be self-supporting, and thus relieve 
the company from any loss upon its guarantee of the principal 
and interest of $500,000 of first mortgage bonds. 

Attention was likewise called to the first mortgage bonds 
of the Lancaster & Reading Narrow Gauge Railroad Com- 
pany, amounting to $310,000, which matured July Ist, 1893, 
and were guaranteed by the Reading Company. Since then 
a basis of an agreement has been reached with the committee 
of bondholders which is hoped will settle all questions arising 
out of this guarantee. The interest is to be reduced to five 

rcent, and this amount, it is estimated, can be earned by 
the company. 

Reference was also made to the removal of the 
grade crossings on Broad Street at Callowhill Street, 
which had been made one of the conditions of the 
municipal ordinance of December 26th, 1890, which 
granted permission to construct the terminal railroad. 
The plan which had been contemplated at the time of that or- 
dinance involved the elevation of the grade of Broad Street 
about 18 feet, and was unsatisfactory to the city authorities 
and to the public. There had been constant negotiations 
with the Mayor upon this subject from the time of the 
appointment of the Receivers, and it was regarded as of para- 
mount importance that the crossings at the points designated 
should be made in such a manner as to ultimately lead to a 
removal of all the grade crossings on Willow Street and 
Pennsylvania Avenue from Thirteenth Street westward. 
The guarding and maintenance of these grade crossings have 
been a source of considerable expense, and their removal is 
important both to the public and to the company, but the 
company wouid have preferred to join in the construction of 
an elevated railroad, as affording an easier means of commu- 
nication with the large industrial establishments which have 
grown up along its line. This project was not acceptable to 
the city authorities, and finally an agreement was reached 
whereby the city is to undertake to change the grade of our 
railroad and lower the tracks so as to permit the streets 
which cross it to be carried overhead and to restore or make 
new connections with all of the industrial establishments 
along the line of the road, and to place the company in sub- 
stantially the same condition for the transaction of busi- 
ness as before the work begins, giving us permission to 
occupy the surface of certain contiguous streets for 
the movement of our trains while the work is in progress, 
The company on its part undertakes to repay the city one-half 
of the interest upen the amount of the loan made necessary to 
provide the means for the construction of the work, not to 
exceed $3,000,000, and to repay one-half of the loan, not 
exceeding $3,000,000, in annual instalments, beginning ten 
years from the date of the loan. The estimates for the work 
fall somewhat short of $6,000,000, but assuming that that 
amount will be required and that the city can borrow the 
money at not exceeding 3 or 314 per cent, this will involve 

an additional aonual payment of from $90,000 to $105,000, 
which must be added to the estimate of the fixed charges of 
the company. As an offset to this, however, the company 
will save a considerable annual expenditure by dispensing 
with crossing watchmen and will also gain by the quickened 
movement of its trains, The annual payment of $150,000 a 
aap beginning at the expiration of ten years, need not now 

taken intoa-count. The right of the city to increase its 
funded indebtedness is disputed and a bill in equity to re- 
strain the issue of the proposed loan has been filed and is now 
pending in the Supreme Court of the State. 

The fact was also stated that possession of the railroad of the 
Philadelphia Reading & New England Railroad Company had 

n surrendered to a receiver appointed by the New York 
court on the 19th day of August, 1893. 





At the time the plan of readjustment of May 27, 1893, was 
submitted, this company was still in possession of the Lehigh 
Lf Railroad, and the Boston & Maine and New 

ork & New England railroad companies were freely ex- 
changing traffic with this company. It was hoped, therefore, 
if the road could be put in good condition, that the business 
beeper sufficiently develop in the course of a few years to earn 

€ interest upon its mortgage bonds ; and the offer then made 
was based upon that expectation. 

Since the loss of the Lehigh Valley Road, however, the 

eading Company has no considerable business which it can, 
with advantage, send over the Poughkeepsie Bridge. On the 
reread a careful investigation of the subject clearly shows 
— the true policy of the Reading Company is to concentrate 
P Coal business upon its main line to Port Richmond and 

ort Reading, and the Receivers have, in fact, already ar- 
Tanged to largely increase the coal fleet of the company in 
cate of the policy of moving its coal by sea from these 
eae points to points in New England. When this equip- 
to nt shall have been delivered the company will be enabled 
send all of its coal to Eastern New England ports by way 


and Long Island Sound can be best transported by way of 
Port Reading. 

There is no reason, therefore, why the Reading Company 
should continue the control of the Philadelphia Reading & 


New England Railroad. It has no direct connection with the 
Reading system, from which it is separated by a gap of one 
hundred miles, and it can no longer furnish a natural or prof- 
itable route for the Reading’s business, as during the last few 
months the Boston & Maine Railroad and the New York New 
Haven & Hartford Railroad have declined to exchange traffic 
by way of the Poughkeepsie Bridge, and have withdrawn 
previous arrangements for the exchange of express business, 
and the influence of this company has not been sufficient to 
maintain the interchange of traffic. 

It isto be hoped that the holders of the securities of the 
phen we ney Reading & New England Railroad Company 
are justified in the high opinion which they entertain of the 
value of the property, but it is certain that nothing can be 
paid by this company on account of the guarantee until after 
the payment of the full interest upon the income mortgage 
bonds. The mortgages made to secure these bonds are a‘lien 
upon all the property of the Railroad Company and of the 
Coal & Iron Company, together with the tolls, rents, rev- 
enues, issues, profits and income of the Railroad Company ; 
and as the interest is only payable out of the net earnings 
after the payment of all ‘‘ fixed charges,” the mortgage ex- 
pressly declares that the fixed charges shall not include any 
additional fixed or other charges subsequently created; so 
that any one taking a guarantee subsequent to the date of 
these mortgages did so with notice of record that the claim 
must be postponed to the payment of the interest upon the 
income mortgage bonds. Repeated attempts have been made 
to secure from the representatives of the bondholders some 
proposition of settlement which could be submitted to the 
creditors and stockholders of this company, but hitherto 
without success, 

As to the floating indebtedness, it will be remembered that 
in the annual report mention was made of the loan of $3.000,- 
000 obtained through Messss. Speyer & Co., of New York, 
which became due upon the appointment of the Receivers, and 
upon which $500,000 had been paid by the Receivers in July, 
and the balance of which was, at that time, still unpaid ; and 
also of the increase by the Finance Company of Pennsylvania 


of its advances upon the coal and c»al accounts of the Cal & 
Iron Company to a minimum of $3,000,090 under a modified 
contract. 
further agreement that the Coal & Iron Company should 
make an issue of six per cent five ten-year gold certificates, 
to be secured by thecoal and coal accounts in its possession, 
under an agreement which should provide that there should 
always be a margin of at Jeast twenty-five per cent of value 
in the possession of the Finance Company, as shown by the 
daily reports made in the regular course of business. At 
the time the negotiations were opened, it was thought prob- 
able that the aggregate value of the coal and coal accounts 
receivable would justify an issue of at least $6,000,000, 
but the more rigid system of collection recently introduced 
and enforced so reduced the outstanding accounts that the 
limit of the loan was fixed at $5,000,000. After much effort, 
subscriptions were obtained for that amount of bonds at 
ninety-seven and one half per cent of their par value, the 
Finance Company taking to account one-half of the issue at 
that price. 
sary authority was given to the Receivers to enter into the 
contract and make the issue. 
issue a still further reduction in the amount of the outstand- 
ing accounts rendered it necessary to temporarily restrict the 
issue to $4,600,000, and certificates to this amount have been 
issued and settled for, and this much of the floating debt may 
be considered funded, 
had only been able to obtain $1,000,000 upon a much larger 
stock of coal in 1892, when in good credit, the placing of this 
loan at such a price must be regarded as highly satisfactory. 


Shortly thereafter that company entered intoa 


Upon application to the Circuit Court the neces- 


Before the date fixed for the 


In view of the fact that the company 


It may be proper to add that the certificates bear date April 


2, 1894, and the company has the right to pay them off at par 
and accrued interest at the expiration of five years and to re- 
deem them at any intervening period at one hundred and five 
and accrued interest; and the compensation to the Finance 
Company at the expiration of the term of its present contract 
is to be reduced one-half of the amount fixed by the original 
contract, 
acknowledging the extremely liberal and considerate manner 
in which the Finance Company of Pennsylvania has consented 
to the modification of its contract and agreed to participate in 
the proceeds of the certificates of loan. 


The receivers and management desire to unite in 


The additional advances thus assured enabled the R »sceivers 


to obtain a temporary loan at six per cent to take up the 
loan of Messrs. Speyer & Co., which was then running at ten 


r cent interest, and that indebtedness was paid off upon 


pe 
the fifth day of March, 1894. The money temporarily bor- 
rowed was repaid on the second day of April, out of the 
proceeds of the temporary certificates, which were issued on 
that day to be exchanged for the engraved certificates when 
ready tor delivery. 
of the Speyer loan, consisting of $5.790,000 of the collateral 
trust bon 
gage bonds, were thus restored to the treasury of the 
Company, with the exception of such amounts as had been 
pledged on account of a loan of $500,000. The payment of 
that loan has enabled the Receivers to secure a reduction to 


The collaterals pledged for the security 
and $1,000,000 Third Preference Incume Mort- 





of Port Richmond, while that destined to New York harbor 


the current rates in the rates of interest on all other secured 
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obligations of the two companies, which have since matured, 
and recent loans have been placed at four and a half and five 
per cent, and none are bearing more than the legal rate and 

rokerage commission, whereas the average charges paid 
during 1892 upon the floating debt, including commissions, 
amounted to over nine per cent per annum, 

The Receivers have thus succeeded in carrying the floating 
indebtedness of the two companies through the panic of 
1893-4, with the loss of but a few of the collaterals, which 
were sold in the first two months of tbe Receivership, and in 
reducing the interest on some of the loans from sixteen per 
cent to six r cent and less, while securities to a large 
amount have been restored to the vaults of the company. 

The floating indebtedness is secured by the pledge of the 
Collateral Trust bonds, which are, in turn, secured by the 
pledge of the shares and bonds of the affiliated and tributary 
com ies, the control of which is essential to the earnings 
of the main line. The outstanding Receivers’ Certificates 
amount to $3,750,000, and the floating indebtedness to about 
$4,250,000, or a total of $8,000,000. The payments now to 
be made upon account of the equipment purchased amount in 
the aggregate to $7,563,571 99, and mature as follows: 

Equipment 


Year ending. Noles. Car Trusts. Total. 
Nov. 30, 1894......... $1,185,545 O01 $370,000 00 = $1,555,845 01 
“« 30, 1806......... 1,041,812 59 460,000 00 1,511,812 59 
Ty: Bec cccces 973,453 32 592,(00 00 1,465,153 32 
©. Be ieeseccace 955,953 32 430,000 00 1,385,953 32 
> 719,013 87 310,000 00 1,029,013 8&7 
© 3, 1808......... 205,493 88 310,000 00 515,493 88 








$5,091,571 99 $2,472,000 00 $7,563,571 99 
To obtain the means to take up the Receivers’ Certificates 
and the floating indebtedness it will be necessary to pledge 
all of the available securities, and unless there should be an 
improvement in business the net earnings of the Company 
will not suffice to pay both the General Mortgage interest and 
the equipment notes. Most of the Car Trust certificates are 
secured by the deposit of an equal amount of General Mort- 
gage bonds and need not be here taken into consideration. 
As payments are made on account of the equipment, the 
equity so acquired by the Company passes under the General 
Mortgage and adds to its security, while without the use of all 
the equipment now upon the Road the business of the Com- 
pany could not be properly conducted. It is consequently to 
the interest of the General Mortgage bondholders that the 
title to the equipment should be protected and the accruing 
et ae in some manner provided for. Va1ious schemes 
ave been suggested and elaborately discussed with the friends 
of the Company, but as yet no plan has been formulated 
which the management has felt warranted in offering to the 
consideration of the security holders. The subject is under 
constant consideration and it is hoped that at an early day 
some method of adjustment may be agreed upon which will 
secure the approval and co-operation of the stockholders and 
creditors of the Company. 
For the Receivers, 
JOSEPH S. HARRIS, 
President and Receiver. 





REPORT OF STEPHEN LITTLE. 


PHILADELPHIA, Pa., March 31, 1894. 


To J. Epwarp Simmons, Es@., 
Chairman, Committee of General Mortgage Bondholders, 
AND 
WILLIAM MERTENS, EsqQ., 
Chairman, Committee of Income Preference Bondholders 
of the Philadelphia & Reading Railroad Company, 
NEw York City, 
GENTLEMEN,—At your request 1 have made an extended 
examination of the books of the Philadelphia & Reading 
Railroad Company, and those of the Philadelphia & Reading 


Coal & Iron Company, for the purpose of ascertaining their | 


financial condition in February, 1893, when the property was 
again placed under the protection of the courts. Having ac- 
complished this, you then instructed me to obtain also the 
conditions which existed similarly at November 30, 1888, 
when the previous re-organization of the company was con- 
ceded to be complete, and compare the one with the other, in 
order to show what changes had taken place in the interim, 
Upon making a preliminary report to that effect, 
you further instructed me to bring my examination 
down to the latest date possible, being for the 
Railroad Company to August 31, 1893, and for the Coal & 
Iron Company to September 30, 1893. Before I could com- 
plete this, the fiscal year (November 30, 1893) had elapsed, 
when you deemed it best to await its results rather than 
present those for a portion thereof, the closing months of the 
year being the more favorable in respect to the earning 
capacity of the property, and hence conveying a more correct 
idea of what snch earning capacity was for the entire year. 
Additional reasons for postponing the publication of the 
figures were, that it afforded an opportunity to clean up and 
adjust many accounts, which were necessarily open and 
which could not well be closed until the end of the fiscal 

ear, the usual period for bringing everything up for review. 

nder these circums'ances the results of my investigation to 
and including August and September, 1893, naturatly drop 
po as unimportant because absorbed in those of the later 





With this preface, I now beg to present for your informa- 
tion and consideration the Income Account of both companieg 
for the fiscal year ended November 30th, 1893, together with 
separate classitied Balance Sheets, showing the financial con. 
dition of each company at the periods February, 1893, and 
November, 1893, respectfully. The Balance Sheets of Febru- 
ary, 1893, are first compared with those of November, 1888, 
while the Balance Sheets of November, 1893, are in turn 
compared with those of February, 1893, the differences in 
each case being for the sake of convenience summarized 
throughout, the Comparative Balance Sheets constituting the 
basis and the proof of such summaries. These statements 
in themselves are, I believe, a sufficient explanation of any 
seeming delay in their presentation, especially when you 
consider the magnitude and character of the work involved 
in their preparation, and the necessity of showing, not the 
accounts as they appear on the Company’s and Receiver’s 
books separately, but conjointly as a whole, as if no Receiver- 
ship had intervened. While it has been my aim to present 
them in a form that is at once concise, lucid and exhaustive, 
still to those who may be unable to so interpret them a few 
words of explanation may be apposite. 

RAILROAD COMPANY—INCOME ACCOUNT. 

I will, therefore, commence with the Railroad Company, 
the Income Account of which, it will be observed, has been 
fully if not immoderately charged. In a spirit, then, not of 
captious but candid criticism, I call your attention to the 
charge of $104,726 64 for sundry improvements and construc- 
tion at Broad Street and Lehigh Avenue, likewise to the 
$1,468,390 31 for depreciation of equipment which I 
regard not as non-exsistent but as excessive for the year, 
and in amount greater than that written off on similar 
account for the previous four years. Now, if we consider 
that one-half only should be written to income and the other 
half to profit and loss direct, there would have been nota 
deficit but a surplus for the year, after providing for interest 
on all the obligations of the Company prior to that on the 
Income Preference Bonds. The $180,120 22 charged off for 
losses in operating the controlled roads named consists of the 
Reading Company’s guarantee of interest on their obligations 
over and above the amount earned by these several roads 
towards meeting such guarantee. I should here explain, per- 
haps, that the income of these controlled roads is kept in the 
books of each, and does not enter into the Income Account of 
the Reading Company, save as it might come through its 
ownership of their securities in the shape of iaterest or divi- 
dends thereon. Neither do the losses on the Lehigh Valley 
lease figure in the Income Account, but are charged to profit 
and Joss direct, my object being to show what the Reading 
Company can do of itself, and by itself, apart from these 
now extraneous charges. AsI look at the question, it would 
be manifestly unfair to include them, however much these 
and other known losses should have been recognized before 
the last preference interest was declared payable. For the 
same reasons I have charged the losses on the Boston & 
Maine and New York & New England stock speculations to 
profit and loss direct. 

BALANCE SHEETS. 

The Assets and Liabilities are classified according to my 
best judgment, but this is of secondary importance so long 
as all the debits and all the credits are set up independently 
of each other, by which I mean that no debits are used to 
reduce credits, and no credits to reduce debits, the conditions 
on each side of the account being fully disclosed. It might 
as well be understood that the Assets, grouped under the 
title ‘‘Deferred,” are not immediately available, while some 
of them, such as the advances to the Philadelphia Readin 
& New England Railroad Company. may never be availe 
of. On the other hand, the Deferred Liabilities are not 
immediately pressing. To the $1,530,803 72 Discount on 
Mortgage Bonds I found open on the books, I have added 
the $17,897,663 21 on Deferred Incomes, Charging the same, 
$19,428,466 93 in the aggregate, tocost of road, although 
the $17,897,663 21 is not yet committed to the books, the 
proceeds only having been taken to account. Of the 
$21,393,000 00 Bonds on_ hand to be pledged as collateral, 
all were s> pledged at November 30th, 1893, save $3,073,- 
000 00 Third Preference Incomes and $852,000 00 Collateral 
Trusts. The Lehigh Valley Railroad Company held, and 
still holds, $5,000,000 00 of the Third Preference Incomes 
as security for the fulfillment of the terms of the Lease. 
With regard to the balance of $1,037,565 83, apparently due 
it at November 30th, 1893, it covers a long list of unsettled 
accounts, aggregating $3,361,715 71 on the credit side and 
$2,424,149 88 on the debit. Against this balance, even were 
it found to be correct, the Reading officials claim to have & 
good offset in the amount of interest (rental) they were 
obliged to pay on the bonds of its new line to Buffalo, while 
yet in course of completion, at the same time being subject 
to the usual charge for trackage by the New York Lake 
Erie & Western Railroad Company for passage of its trains 
over that company’s tracks between Waverly and Buffalo. 
ACCOUNT CURRENT BETWE2N THE RAILR?AD COMPANY 

AND CUAL & IRON COMPANY FOR ADVANCES. 

The discrepancy between the debits to the Coal Company on 
the books of the Railroad Company and the credits to the 
Railroad Company on the books of the Coal Company arises 
mainly from the amount of interest paid by the Railr 
Company on its bebalf in past years, which was written off 
to its profit and loss account, but which the Coa] Company 
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still keeps standing to the credit of the Railroad Company in 
open account. 

There are also some discrepancies on the regular monthly 
account current which are to be adjusted later, the transac- 
tions being of such magnitude and complexity that it is 
difficult to hold them in exact balance each mooth. It will 
not escape notice that the balance sheet of the Coal Company 
is drawn as of February 20th, 1893, the date of the receiver- 
ship, while that of the Railroad Company is February 28th, 
1893, the separation of the accounts in its case not having 
been made until the end of the month. In March, however, 
the proper adjustment between the Receivers’ books and 
those of the Company for the eight days in February was 
made ; but for my purpose I was obliged to draw the line at 
February 28th, 1893, the transactions for the last eight days 
of February not affecting materially the financial condition 
existing on the 20th of that month. I have not attempted 
the compilation of a joint balance sheet for the two Com- 
panies, believing that their financial status will be much 
better understood from the stand-point of separate balance 
sheets. If their current assets and current liabilities, as I have 
grouped them at February and November, 1893, respectively, 
be considered, the following figures represent the excess of 
these liabilities over such assets at each date : 


CURRENT LIABILITIES. 
February, 1893. 


Waliend COmMGORG o0osceseccessscesscccss Eee ee ee 
ee BPO COG on vcsiccc ceccncccsnccsence ideas 


$16,237,218 79 
10,433,454 61 


Total .....cccccoccccccsescocsccce a eccecesoascoscccocoes $26,670,673 40 


LEss CURRENT ASSETS. 


OR CINE on vk ccccccccessccses $7,842,714 78 
Coal & Iron Company................... 11,046,515 38 
—————_ 18,889,230 16 


Exesss of Liabilities over Assets at this date........... $7,781,443 24 


November, 1893. 
CURRENT LIABILITIES. 














ee ee deta sania re $14,472,743 30 
Se ee Ny Is so. cnacancc<ccadesedtunaiensonnsase 10,035,730 15 
, ee UGbtbecretinacdeenqenengsemcsticcternscs FREES 
Less CURRENT ASSETS. 
Railroad Company ......-.....ecces -eee $7,369,262 73 
Goal & Iron Company...........2-.e- 8,762,794 34 
—— 16,132,057 07 
Excess of Liabilities over Assets at this date.......... $8,376,416 38 


It will thus be seen that while the gross amount of such 
debt has been reduced in that period from $26,670,673 40 to 
$24,508,473 45 or $2.162,199 95, the net amount has been in- 
creased from $7,781,443 24 to $8,376,416 38 or $594,973 14. 
The Balance Sneets of each company are necessarily con- 
densed; but elaborate abstracts in support thereof, where 
such support might be deemed useful to you, I have already 
prepared. The Pay Rolls and Vouchers on the credit side, 
and the Freight and Toll bills due from Line Agents on the 
debit side of the Railroad books [ have not detailed, not be- 
cause they are insusceptible of such detail, but as being 
altogetber too voluminous. Their changing character, more- 
over, from day to day would render the statement, if pre- 
pared, of little practical value. This is true to a great extent 
of all the other abstracts, and { hence recommend that they 
be not printed with or included in this report. 

On the subject of the ‘‘Voucher” account it contains not 
what is commonly understood as the elements entering into 
that account but large amounts for traffic balances, the system 
being to voucher these balances and transfer the liabilities 
from the open account with foreign roads to the voucher ac- 
count, where it remains until paid. The amount, therefore, 
48 indicating at any time what is due for supplies or other 
liabilities usually vouchered is inordinate, particularly when 
the traffic balances are not promptly paid. 

The apparent debt of $468,008 09 to F. H. Prince & Co., 
Boston, at November 30, 1893, is secured by $350,000 00 col- 
lateral trust bonds in the hands of that firm. 

Wherever I have made adjustments in the general profit 
and loss account the items in the main are detailed on the 
debit side of the balance sheet, as being possibly more per- 
Spicuous there than in a separate statement with the balance 
only carried thither. 

The “Profic and Loss Adjustment Account,” so-called, 
which for your purposes, and for the reasons stated, I have 
Written out whoily, should not be confounded with the gen- 
eral profit and loss account growing out of the profit or loss 
in the Company's operations, the latter being real, the former 
unreal, and as such likely to mislead. 

Confirming, as I do, the integrity of the Company’s income 
for the period covered by my examination, I do not at the 
same time pass, or consider it my province to pass on the 
propriety of the expenditure or diposi‘ion of that income ; in 
act this is a subject to which I have not addressed 
myself. 

The comparisons instituted between November, 1898, and 
February, 1893, and between February, 1893, and November, 

» Succincily, systematically and iruthfully attest the 
financial changes that occurred for better or worse in these 
» for the better, certainly, in the latter period, if we 





4 


confine the reduction in the current pressing liabilities to the 
active accounts of pay-rolls, vouchers, taxes, coal purchased, 
etc., and this notwithstanding that, owing to the drawing 
down of the current assets, the net amount of such debt has, 
as before stated, increased from $7,781,443 24 to $3,376,416 38, 
or $594,973 14, In respect of the Stocks and Bonds owned, 
they are carried on the books at cost, independently of 
whether this cost is their par or market value. 

Among the increase in stocks owned will be found 
$632,245 39 of the stock of the Port Reading Railroad Com- 
pany, which the Port Reading Construction Company 
handed over to the Philadelphia & Reading Riilroad Com- 
pany in payment of its advances to the Construction Com- 
pany, vide the Balance Sheet of February 23th, 1893. 


COAL & IRON COMPANY—INCOME ACCOUNT. 


The Income Account of this company will show the average 
sales price of its product and average cost pric2, b oth for coal 
MINED and PURCHASED, including the stock brought over from 
the previous year, etc., the income from sources other than 


coal being shown separately. ° 


BALANCE SHEETS. 


The same fullness of detail and classification that character- 
izes the RaiJroad Balance Sheets is pursued in these, the com- 
parisons and summaries being in like form and sequence, On 
the balance sheet dated November 30, 1893, I have detailed 
the coal on hand at the various points, giving quantity and 
value, resulting in the general average of $4 09 per ton, for 
811,677 tons, or $3,323,288 99. g@*The* coal accounts receivable, 
aggregating $4,714,333 50, are also detailed as to location, but, 
for obvious reasons, are not here individualized, 

Combining the amount at debit of Profit and Loss February 
and November, 1893, respectively, on the balance sheets of 
each Company shows the Total Liabilities at the former date 
to have been $5,007,443 93 in excess of their Total Assets, and 
at the latter date to have been $7,187,408 93 in excess of their 
Total Assets, thus: 

TOTAL LIABILITIES. 


February, 1893. 


Railroad Company.............. - eeeens $277,158,071 90 
Coal & [ron Company..... ...... 96,153,099 15 


oeeeeeeeee 373,311,171 05 
See 








WOOD cab accscnavedsnssnasoaesnnss 


TOTAL ASSETS. 


Railroad Company...........0.----+20-$274,035,906 67 
Coal & Iron Company............-0-.6 94,267,820 45 


TE, x ctsaacenduatabsetbecsnenemps onan 368,303,727 12 
Balance at debit of Profit and Loss, 
being excess of Liabilities over 
Assets at this date: 
Railroad Company......... 
Coal & Iron Company.......-... 


$3,122,165 23 
1,885,278 70 


s+ seeeee 
«one 


5,007,443 93 








$373,311,171 05 





November, 1893. 
TOTAL LIABILITIES. 


Railroad Company .coscccccccccccce cod $272,757,902 32 
Coal & Iron Company .......ceccecene-- 95,139,638 30 


Total.......- Sioikisiiaailiaannnale veennsinet .$367,897,540 62 


TOTAL ASSETS. 





Railroad Company .........cccccesscces $268,903,261 55 
Coal & [ron Company .....-.-.--00--0- 91,806,870 14 
a ee sbinhinniinaaaedihmeshd 360,710,131 69 


Balance at debit of Profit and Loss, 
being excess of Liabilities over 
Assets at this date: 

Railroad Company........ coecccsee 
Coal & Iron Company........-.0.-- 


$3,854,640 77 
3,332,768 16 


7,187,408 93 


$367,897,540 62 











To guard against any misapprehension, it should be under- 
stood that the excess of Total Liabilities over the Total Assets, 
as above, ($7,187.408 93) is not perforce the same as the excess 
of the Current Liabilities ($3,376,416 48) over the Current 
Assets at that date, although the oneis embraced in the other, 
the latter class of Assets and Liabilities being only a section 
of the whole. 

The first requisite to an intelligent judgment of the finan- 
cial situation of these corporations is to carefully weigh and 
con-ider the title of the acsounts as descriptive of their char- 
acter, and illustrative of the figures which constitute them, 

In conclusion, it affords me pleasure to assure you that, 
throughout the whole course of my investigation, every 
courtesy and facility has been extended to me by the Receiv- 
ers and their immediate staff, and the results of that investi- 
gation, now presented in the statements following, reveal 
but partially the painstaking effort required to produce them. 
For extensiveness and diversity of operations, intricic and 
complexity of detail, the Philadelphia & Reading Railroad 
Company is well-nigh unrivalled, 


Respectfully submitted, ' 
STEPHEN LITTLE, 
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THE PHILADELPHIA & READING BAILROAD CO. 
INCOME ACCOUNT FOR THE YEAR ENDED NOY. 30, 1893. 


Gross EARNINGS: 
EDO eS 
Merchandise Traffic..........-- cannes 
EY ED, oncnconeccosesecsons 
Miscellaneous Traffic.................. 
Shipping Receipts..................... 
United States Mail. .......c..2s.-cece ae 


OPERATING EXPENSES: 


$11,295,849 98 
6,722,051 47 
85,190 93 
$22,823,846 60 
$9,764,010 90 











Transportation Expenses............. 
Boadway Expenses........ccccccccece 1,677,909 73 
Renewals Roadway............--.0.++ ° 399,961 33 
Shipping Expenses .. ......---++--+++ 175,656 71 
Missing Coal and Merchandise........ 51,054 64 
thi dntheteantnoumameinbannswennee 52,418 ~4 
State, County and City Ta Sictemeadcs 137,583 26 
State Tax on Gross Keceipts......... . 99,293 11 
Contingent Expenses . ............... 768.595 66 
Profit and Loss Income Account..... ° £6,952 31 
Insurance Account, 1592-1593....... 16,579 14 
Expenses Philadelphia & Reading 
Relief Association......... Sineceseee ° 30,806 62 
CAR SERVICE: 
For use of cars of other Companies 
on Reading Lines..... evececeeee $647,492 30 
For use of Reading Cars on Jines 0 
other Companies...... ............--. 503,312 36 
ee 144,180 94 
Repairs, Port Richmond Wharves.... 85,390 32 
$13,490,593 51 
Percentage of Operating.............. 59°09 % 
Net Earnings from Operating....... = $9,338,253 69 
AvppD Income From Other Sources: 
STEAM COLLIERS AND SEA saneens 
Gross Earnings......... ieieiehametaridnael $512,497 55 
Gross Expenses............... ecceceees 397,796 17 
— $154,701 38 
INTEREST AND DIVIDENDS ON SECURI- 
nes ndndknenedananed saeese 284,793 48 
SUNDRY PRIVILEGES. .........cccccccee 25,000 00 
Rea EstaTE DEPARTMENT: 
Beans MatMindS..<ccccaccecececcs ecccces $229,019 77 
Gross Expenses........ eucsectesseses - 44,897 30 - 184,122 47 
$648,617 33 
TOTAL N&T EARNINGS..........- oe $9,986,870 42 


™ From which deduct: 


SUSQUEHANNA CANAL COMPANY: 























Gross Expenses............. necebend - $18,182 39 
BBs ccccasseveccsese pasteniasenessess 21,710 04 
$39,892 43 
Gross Earnings....... oimancnimmnins onde 2,157 54 
SCHUYLKILL CANAL COMPANY: 
eS eee - $37,000 25 
Ps caseccdonnenessicn etdaeubadenkann 9,782 52 
$46,782 77 
TOONS TRAPRBNGS . ccccceccesccscccccss eee 44,301 77 
COAL BARGES: 
GIOSS BU PORSGS. ccccoccececsencecccece $218,702 62 
OS TENSEI ccecnccecccecesecs ccooe 230,524 37 
RENTALS OF LEASED LINES: 
Mine Hill & Schuylkill Haven Rail- 
OEE OTE $336,816 00 
Mount Carbon & Port Carbon Kail- 
ETE LAELIA 36,250 00 
Mill Creek & Mine Hill Navigation & 
Railroad Company.................-. 35,587 00 
Schuylkill Valley Navigation & Rail- 
ON EA LITT 31,754 20 
Little Schuylkill Navigation Railroad 
& Coal Company (including East 
Mahanoy Railroad)........... dbcoses 217,092 00 
East Pennsylvania Railroad Company. 133,081 65 
Philadelphia Germantown & Norris- 
town Railroad Company............. 308,833 04 
Chestnut Hill Railroad Company anes 18,046 45 
Catawissa Railroad Company......... 338,830 00 
North Pennsylvania Railroad Com- 
Sl sputtadbstduaastdasetanbasenbranes 921,477 04 
Delaware & Bound Brook spre 
NT cncasnminenansenenddesaeanel 297,358 34 
puedes Ford Bridge Company........ 3,842 50 
Schuylkill & Lehigh Ra road Com- 
ee SR 2 4.) a IE 27,000 50 
Shamokin “Sunbury « “Lewisburg 
Railroad Company. ..........-..-.«. 110,684 38 
Pickering Valley Railroad Company. 4,425 76 
Colebrookdale Railroad Company.... 11,632 36 
Allentown Railroad Company........ 3,152 20 
— Terminal Railroad Com- 
pany Megniaeinenenasnébumenanese 14,472 93 
Philadeiphia “Harrisburg «& Pittsburg 
Railroad Company..............-.c0. 25,200 00 
INTEREST ON FUNDED DEBT: 
Mortgage Loan, 1843-1910.......... ae $58. 032 00 
** 1843-1910... ---- 32,73000 
bed - 1844-1910... ous 47,700 00 
« “ = =61848-1910..... dai 5,520 00 
bg TT 4,020 00 
Convertible Mortgage Loan........... 3,555 
Mortgage Loan «+--seeeee 180,000 00 
Consoli ated Mortgage Loan oe. bannee 19,940 00 
18,300 00 
- \ “ 51,480 00 
- “ ” 233, 730 CO 
o “ “ 700 
Improvement “ iy 1840 00 
Consolidated Mort. Loan, Ist Series. . 288;325 00 
Gen. Mort. Saam, eee 1 year’s 
interest on.......... 0,586, 188 Ad 
Gen. Mort. Loan, 1888- 1958, 11 mo 
interest on........... $3,719,000 00 1 739, 810 88 
Car Trust A $200,000 2% ioe onths 2,000 00 
sa B $204,000 349 months. 3,570 00 
“ B $102,000 81g months. . 4,335 00 
: pte eee 
: ’ 
Debenturé Loan TH cog, 240 00 


$31,734 89 


2,481 00 


11,821 75 


2,875,536 35 


8. J. Loan—2 mos. on. oy 985,000 0 
6 1,962,000 OOF 








Interest and Taxes on Terminal RR. 
and Station at Twelfth and Market 
(8 months)...... 

Sundry Improvements. at Broad and 
Lehigh Avenue, commonly desig- 
nated as the “Hump”........ 

For depreciation in Equipment Which 
is conceded to be equal in amount 
to the Car Trust Certificates and 
Equipment Notes paid off during 
the year including the Interest on 
Equipment Note, thus: 


Philadelphia, March 31st, 1894. 


Gross EARNINGS: 
By sales of 12 


Gross EXPENSES: 


Stock Account. 
Philadelphia, March 31st, 1894. 





Bonds owned....... 
Cash on hand ........ 











“ © & @¢ r+ 938,000 00 $97,891 67 

Delaware R. Ter. Bds..$1,922,000 00 96,100 00 
Loss IN OPERATING THE FOLLOWING 

CONTROLLED ROADS: 
Phila. & Chester Valley RR. Co..... - $15,755 73 
Middletown & Humme'!lstown RR.Co. 6,040 67 
Rupert & Bloomsburg RR. Co........ 1,898 29 
Chester & Del. River RR. Co......... 20/910 96 
Northeast Pepnsylvania RR. Co 28.992 39 
Perkiomen Railroad Compapny.. 6,917 78 
Stony Creek Railroad Company 31,487 48 
Philadelphia Newtown & New York 

RR. Co. (to October 31st).... ...... 28.098 28 
Gettysburg & Harrisburg Ry. Co 27,213 75 
Delaware River Ferry Company..... 12,804 89 
Settlement with Malone & Sons, con- 

SURI cick tanh etamaacgnreaneronis 
Personal Injuries, Abbie Van Doren. 
 etsiennnas in ananainn eaacondee 

TRANSFER SERVICE: 

Gross EXpenseS ....cc..2-.cecee--e-s00 $31,748 32 
GROG BAPUIRGS..cccccs coccceecccoccee 26,847 68 
Bad Debts Written off........... occce 
Interest, ete., on Unfunded ‘Debt. eee 
Interest on Real Estate Bonds... ... ° 
State Tax on Loans............. eoeece 
State Tax on Capital 2 aetesacitdld 


Squip. = (Reduced). seeee---- #392,000 00 





1,061,735 31 

e Acquired duripvg the: 9 14,655 00 
TOTAL TO BE DEDUCTED......... esse 
ee Rantnctstasrctsssccaniaccscasecs 





Resources to be accounted for thus: 
DECREASE OF ASSETS. 
Phila. & Reoting C. & I. Co. Loan Accomnt.............. 


ee ee er 


Current accounts receivable............. odes: =k. aaa 


<<< 


$4,515,569 55 


180,120 22 


356,757 21 


104,726 64 


1,468,390 32 
$10,593,564 02 


$606,693 60 


PHILADELPHIA & READING COAL & IRON CO, 
INCOME ACCOUNT FOR THE YEAR ENDED NOVEMBER 30, 1893. 


457,638 tons of coal, atan average price 
TIN GD nk cccccccccutcussseemescessnsess 


$39,664,863 84 


To 7,279,914 tons coal, mined at an average cost of 
ee ee eee $11,546,671 39 
To 4,340,607 tons of coal, purchased at an av erage 


cost $26251sa900 EC cnsutadiditte: ahawdawcmnmeniboutin 8,790,305 56 
To Railroad Freight on Sales...................-..200- 11,041,219 72 
To Water Transportation on Sales...... ..............- 1,170,286 42 
To Handling Coal at Depots, etc.................2...26 5,341 
To Taxes on Coal Lands, Real Estate, ete............. 265,177 17 
To Royalties of Leased Collieries....................-.- 6,028 12 
To So-called Permanent Improvements...... .......... 62,374 
ZO Clber Gemered EXWORMOOS. 6 iooccc ccc ccccccseccccc.s-- 1,184,582 64 
To Coal Taken from Stock on hand at Nov. 30, 1892, 

viz.: 837,117 tons at $42757, 9999 per ton.............. _3,579,836 14 

$39,29 291,323 59 
Profit in Operating being about 3 cents per ton on) 
12,457,638 tons sold, thus: Ay, Sales Price. $3-1839 $373,540 25 
Ge *- . es 1539 § 
INCOME FROM OTHER SOURCES: 
Coal Rents....... cedidedacteenid task deliiee sities daoipeiccoain staan $109,236 34 
ETE ERIS SIS RT Ae 19,080 88 
I onc cacnamecumcnsnannemomenaeed $102,149 62 
PO iit scecccscacdientsswissvied 994 75 
$103,144 37 * 
Less Repairs on Houses and Furnaces.... 27,036 77 76,107 60 
Interest and Dividend Receipts on Secu- 
“Sn ieee aie 189,030 24 
$393,455 06 
~ $766, 995 31 
$698,226 66 
37,655 91 
563, 962 25 
ie 
$1,299,844 82 
NT citi’ sdeabdedsedecs scalar amecacasedase nate $532,849 51 
DIVIDED THUS: 

Coal & Iron Company Proper............ ss iia $195,649 32 

Lehigh Valley Department..........................--- 249,766 32 

Lehigh & Wiikes-Barre Department................. fe 87,433 87 

2 EL ORE AT OP LE eee Te $532,849 51 


Note.—The practice is, when Coal is sold in excess of production, © 
add the cost of such sales to Expenses, and credit the Stock Account. 
If, on the other hand, the production is in excess of the sales, the 
cost of such production is deducted from the Ex penses and debited to 


THE PHILADELPHIA & READING RAILROAD CO. 


SUMMARY OF CHANGES IN THE FINANCIAL CONDITION OF 
THE PHILADELPHIA & READING RR. COMPANY AS IT EX- 
ISTED ON NOV. 30, 1888, AND FEB. 28, 1893, RESPECTIVELY. 
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a 838 74 
170,851 68 


pan City RR. Co. Bond and Mortgage........- 
Aseeokin gunbury & Lewisburg RR. Co.. 


eer errr 


issa Deisees GD .nccdcdcbccescccsscoccoconsccccccse 29,465 83 
ETI Udit ancasenncestqnintnsneattonscene 60,693 49 
Kaighns Point Terminal Ry OO... siaresscccccsssiccoccces 120,826 58 


James Boyd, Trustee, Chester Valley RR................ 
Miscellaneous accounts... .....-------+--+++eee-e eee ee ee oe : 963 19 
sundry accounts carried in suspense........-..---------- 396,335 66 


Total decrease of assets............-.-2-----0- eee eee ee $4,031,837 52 
INCREASE OF LIABILITIES. 


Capital Stock, Common. 


General Mortgage Loan, 1888-19: i ¢ 
zest Pre ference Income Mortgage Loan, 1888- 1958... Bo 53 
nd oes 0,735 93 
vare R iver r Terminal Bonds, 1892-1942 ......06 oo 700,000 00 
Dela " Extension 1892-1942....... “. 1,222'000 00 
Car Trust Cer ~ —-anaeqapnenninnenee eee cweccceccenmes cess 252,000 00 


5,316.530 68 
8,075,000 00 
1,962,000 00 
17,897,663 21 


Equipment Notes...00-- 

Phila. & Reading Termi R 

Collateral mommy, Lib ny Loan, ‘1892- 
onds 










902... 





Deferred Income Bonds ........--. ‘ 
Bonds in use as Collateral (see Contra - 21,393,000 00 | Pt. Reading Railroad C 122,509 19 
Loans Payable.... 4,106,125 60 | Delaware River Ferry a 7 77,000 
Pay Rolls...... cone 1,458,020 11 | Camden County RR. Co. eee 80,000 00 
—— ietninnana 2,522,391 49 | Schuylkill Water Co ..... ..ccec.-cece- coe cnceeee 57,277 4 
omanneit os 525,860 19 | North East Penna. RR. Co. Account Construction. ...... 125,168 38 
Ervin & Co., Philadelphia ...200..0..22 127,920 00 | Middletown & Hummelstown Loan & Construc’n Accts. 104,626 90 
F. H. Prince *& Co., Boston...... eseosesesace 568,008 09 | Tamaqua Hazleton & Northern RR. Co........ ecidcaniiaciu 70,675 41 
Accrued Interest on Funded Debt....0....... .---00-+--- 331,493 09 | Pine Creek Railway Advances, Account Deficit......... 67,104 
Matured Interest on Funded Debt Unpaid..... osdme cosee 287,024 55 | Atlantic City Railroad Co....................2.---222----- 306,414 00 
Rental of Leased Lines...... Seuscasiescgnesssesgicnscccns RO Oe | BED WI TINS Cop scss cncasccancnssocnesenaecscasees 529,082 8: 
Current a er -szecene wc cc cccccccccesccccecs aitsae +4 oo Companics Giisseeseccrenen pebedisauacaenp eenagdenses ‘ eee ze 
ue to Various Im Ey GOO. cocsensncdntens coscoccce " 26 US 6c etic ccadanhesss0gssc6ssene $5604000550..000000s000 " 
? and Controlled Co. ’g, For amounts due them.. - 38,587,047 56 ee 
Sinking ow Lee Ln lg Reading Coal & Iron Co...... Tikens 5 4 : Total Increase of Assets... ............cccecccccccccees $82,336,281 35 
Miscellaneous Accounts......-.....-.. 96 54 " L 
Mate terials received from Lehigh Val. RR. under Lease.. 2,292,192 87 ciliata Nee ysrbh on Lianmsrape. #1 
—seciietuammamaman ten tcc dit imams aureumaaali _—— Five Per Cent Con. Mort. Laan, 1883-1035, Tat Neriea.- 1/410 00 
‘otal Increase of Liabilities....-.........-...-.-.---- 6,660,967 57 | Perkiomen Mortgage Loan exten 0 July 28 ° ’ 
setenee of “Profit and Loss Adjustment Account” ina General Mortgage Loan extended to July 1, 1885......- 500 00+ 
called (as per Comparative Balance Sheet). Third Preference Income tet > dn Loan, 1888-1958... 326,422 23 
By Balance of Credit, February 28, 1893...... ......--. $8,570,266 08 | Pome tg 1850" Principal aud Int 40. iy iat ee id 296 =. 
Hy Belance at C t, November 30, 1888....-.--- ore _ nes Se Convertible Adjustment Scrip, 1883-88 Saseswanbhe anes "205 00 
$312,041 54 | arn pine sgeonusoononsonconssensosontsatiennee 1ss0D p+ 
cabo ebenture Conve OS eae AES ‘ 
Grand Total to be — “er - petsennddieaewee $91,004,846 63 Debenture Guarantee Berip, 1877-82-84..... BAIL IRE F 1188 00 
i is ac ted for as follows, viz. : ue to Connecting Railroads.................0-s.-0+----- “ 
this cum isa ee ICREASE OF postin Dividends, Sundries, old..... Riassedsdlersecukessteaaeen 22,304 47 
Railroads, Wharves and Terminals...............-.----+ ag 939,078 85 Total Decrease of Liabilities.......................... $1,093,021 34 
Discount on Bonds (chargeabie to cost of road). beciaiehine ated 19,428,466 93 GENERAL PROFIT AND LOSS ACCOUNT. 
Railroad Equipment Owned.................. Sticcdiastiannaiadasik 544, 505 4 . 
Railroad Equipment Leased..................- Rie dnc 6,022,172 6 To Balance at Debit February 28, 1893..................- $3,122,165 23. 
Equipment Car Trust Series “D”...............- eae ee 3, 0: 37,09: 3 84 By Balance at Credit November 30, I akiapiccsonaann 4,453,378 71 
Steam Colliers and Floating Equipment.................. 78,708 39 PRR TS TT 
Miscellaneous Property Accounts..................-----« 76,985 41 $7,575,543 94 
| ee eee ee eae 2,393,168 05 Grand Total Accounted for. ..........0....ccccccccccce $91,004,846 63 











Schuylkill Navigation Co. Bonds, 1888, P. & R. Issue. * 
Susquehanna Canal Co. a 





Colebrookdale RR. Co. 28 + - wae 1,587 50 
Pickering Valley RR.Co. “ " “ " 883 75 
Bonds and Stocks of Leased Lines eons with the 

Penna. Co. for Insurance, etc., Trustee ................ 1,115,000 00 
Bonds in Treasury for use as Collater “¢ (see Contra).... 21,393,000 00 
SX er aes are 13,325,651 36 


Materials and Supplies on hand at Shops and on Road.. 


Bills Receivable 
Freight and Toll Bills due by Agents, ete 
Due by Connecting Railroads............... 


Due Account Sundry ‘l'raffic Claims...................... 


Due by various Individuals, etc....................-.-..- 





gor 3) 813 99 
109.372 48 
155,779 O06 


J. 8. Morgan & Co., London, for amountin their hands 


BO OF CO noon cscavsnnecescuceassiasspaascecaccsce 
Phila. & Reading C. & I. Co., for Freight and Tollis...... 
Inprovements.... 
Lehigh Valley RR. Co. for Permanent lnprovements un 

og 8 OO RRP E RRS e ey eee 


Due by Leased Lines for Permanent 


Phila. payne | & New England RR. Co. for aan. 
Phila. & Reading Terminal Loan Account 
Pt. Reading Senstracnon Co 

















654,845 15 
1,292,599 46 
578,769 22 
1,067,726 31 
ee "233°445 45 


632, 1245 39 





THE PHILADELPHIA & READING RAILROAD 








COMPANY. 





COMPARATIVE BALANCE SHEETS FOR THE PERIODS ENDED FEB, 28, 1893, AND NOV. 30, 1893, RESPECTIVELY. 


ASSETS. 
Cost OF ROAD AND APPURTENANCES: 
Deeenks, Wet TOs GG TOMBS. osc - 25-6 cdcccccccctnccccscccccccseses 
Discount on Bonds (chargeable to cost of road). btetamaradenesadian ° 
Railroad Equipment Owned..... eer Sececesscososce wresecsene ooo 
Railroad Equipment Leased........ - 
Equipment Car Trust Series “ D”, soacecee ° 
Steam Colliers and Floating Equipment. 
Miscellaneous Property Accounts........ 
Ne a a eR mene 
PHILADELPHIA & READING COAL & IRON COMPANY: 
OS SE sddddbsnsdnbarsenrdshesdscnticcesioncceoe ° 
MG OEE MOTIRERD 6 ccncccccccccccoccsecces ecabsesanduiae 
Rend and Mortgage No. B....ccccssqcoccceccsca- cncece «ss 
EE EL, PA Le en en 
BAILROAD AND CANAL LEASES UNDER THE REORGANIZATION PLAN: 
Schuy/kill Navigation Co., P. & R. issue Bonds of 1882 
Susquehanna Canal Co., 








Colebrookdale RR Co., es si - = 

Pickering Valley RR. Co., o bad bad - 
Bonds AND STOCKS OF LEASED LINES DEPOSITED WITH THE PENNSYLVA- 
NIA CO. FOR INSURANCE, ETC., TRUSTEE.........--..--2cesceseeee wecece 


Bonds IN TREASURY FOR USE AS COLLATERAL (SEE CONTRA)......00 see0ee 
INVESTMENTS : 


SI SNNOE 5 cn ncndcdscaccecessssdeiess dheeCebedtesercsdenenesecacsesces e 
Se SP vccccccccce sncteadsenbadessacness cesses coseascccossceese eccce 
OPERATING ASSETS: 
Materials and ~~, on hand at Shops and on Road........... ecscece 
CURRENT ASSETS 
Cash on hand i 7 









Freight and Toll Bills due by co, 
Current Accounts Receivable. 
Due by Connecting Railroads..... 
Due Account Sundry Traffic Claims. 
Due by various Individuals, etc...........cc.ccc.-ccccccccccnccccascene a 
J. 8. Morgan & Co., for amount in their hands to pay coupons.. beonenes 
Philadelphia & Reading Coal & Iron Co., for freight and tolls, etc..... 











DEFERRED ASSETS: 







Feb, 23, 1893. Nov. 30, 1893. Tncrease. 
$80,673,509 85 $80,664,386 38 =... ae ee . 
19,422,466 93 19,428,46693 sc. ee eee e 


12,677,805 51 
5,435,050 80 
3,037,093 84 
1,327,675 41 





3,037,093 84 


1,315,919 16 $11,756 25 








0 ee cassacdsrade 
7,118,084 72 7,175, 3014 95 56,930 23 
8,000,000 00 8,600,000 00 

29,737,965 53 29,737,965 53 
10,000,000 00 10,000,000 00 
22,912,500 54 22,634, 7345 48 
7,451,967 03 7,451,967 03 
1,403,255 49 1,403,255 49 
308,588 55 308,588 55 
177,880 15 177,880 15 
2,466,776 72 2,466,776 72 cocccccccces 
21,393,000 00 21,393,000 00 caccncsesese 
18,402,298 86 20,064,781 51 1,662,482 65 
9,501,115 51 7,778,213 39 cccccccccces 
2,689,075 12 866,994 56 cocccecccese 
18,750 17 856,763 99 838,018 82 
137,757 30 166,99 10 29,241 80 
2,627, '366 37 1,092,545 94 

492)363 72 706,556 59 

1, 162,108 14 760,277 27 
"109/372 48 243,181 55 
307,246 92 291,844 
654,845 15 6,888 35 

2,332,904 53 3,244,200 77 








Decrease. 
$9,123 47 


504,403 77 
537,121 87 


"76,985 41 


1,722;902 T2- 
1,822,080 56 


1,534,820 43 
401 /830 87 


15,402 75 
647,956 80 

















Due by Leased Lines for Permanent Improvements. .....-.......-----«+ 1,390,912 35 1,100,629 O1 9,716 66 onveceseoene 
Lehigh Valley RR. Co., for Permanent Improvements under the Lease. 1,067,726 31 <ntosenannne eccceecccces 1,067,726 31 
LEASED AND ¢ ONTROLLED LINES FOR ADVANCES: 
Philadelphia & Reading Terminal RR..........-..-- CasmEES Snsesccouctoocs 1,139,889 66 2,783,872 89 1a 983 23 sbbsecsaenee 
Port Reading RR. CO.....0..2.-----+00e AER HY Ee "122/509 19 218,416 09 5,90690 —s._.. .. sn nee 
Port Reading Construction Co.-......... ©0b6666000065 onsets cccswssceseeeses 6327245 7 i #epeiennsase Fee 632,245 39 
aware River Ferry Co......... nities GRAN ES MELE FE PRI neni 77,000 00 75,767 24 enspnenibinn 1,232 76 
Camden County RR. Co..... eocccnccceseses equentseeceénnnee e 80,000 82,181 90 ceseccoscece 
Schuylkill Water Co...........-..-. ebaesdeccodceccoescosscecesccesce weaned 57,277 47 57,277 47 sanmesondnee 
Northeast Pennsylvania RR. C0...+......0...c.scscseececccccsencccce aiid 125,168 38 744 124,423 91 
Middletown & Hummelstown Loan and Construction Accounts....... 104,626 90 12,720 30 91,846 60 
Tamaqua Hazleton & Northern RR. Co....... ....--..--- (SSS, 70,675 70,273 98 401 43 
Pine Creek Railway Co., Advances Account Deficit. ................---. 7,104 04 38,081 45 29,022 58 
EUs See raSS baie 529,082 89 cena ne eeeeee 529,082 89 
Philadelphia 1 Reading & New England RR Co........ ome 233,445 45 546,919 57 313,474 12 Re 
Atlantic City RR. Co............... Saabaendesaesscceese 2eee 474,919 93 578,550 64 103,630 71 = cccocee 
oat c MMMM Sin305csn<s<c0ns08 5 bees ee ace BES 954,926 68 425,719 00 SNES: 529,207 68 
See oe ne apres aes ©, DE pen 3a: = Bre eee ease é 0 . eececece 
Bunpny. accouues CARRIED IN SUSPENSE............+.2200 bddkapebecesesens 2,336,777 56 1,825,850 99 510,926 57 
I --$282,606,172 75 $277,515,894 97 eeeceece-eee $5,090,277 78 
Leas Baianee at Credit of the “so-called Protit and Loss Adjustment 
SNE ccsienosuataisdncteces se scadendubdadecduccs escedsdeeccedadeccosee © SEES 8,612,633 42 $42,367 34 coccebavecce 
Total Assets as thus revised.....-....... diitibinsinnentioné 0276, 08,008 £7 $268,903,261 55 wiprnees $5,182,645 12: 
Profit and Loss, being excess of Liabilities over - Assets 3,1 22,165 2: 3,854,640 77 $782,475 34 oobssidancond 
$277,158,07190 $272,757,902 32 spacaesbecds $4,400,169 58- 
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LIABILITIES. 

MORTGAGE DEBT ON PROPERTY: 

GAPIPAL GINCEH. COMMON. <...cccccccccccccccoccccccoasccescsesccce. sccccsose 
Mortgage Loats prior to Improvement Mortgage. ......... cscs coecce 
Improveme: t Mortgage Loan, 1373-97 
Income Mortgage Loan, 1376-96 
Five Per c ent C onsolidated Mortgage Loan, 1882-1922—I1st Series ... 

1883-1933—2d Series. .... 
General Siestenes Ras BOOB BOG. .s00csecsscencs own 
First Preference Income Mortgage Loan, 1888- 19 


Third “oe “ “oe 
Bonds and eotimans sou Real Estate. .... 
law are River Te rib inal Bonds, 1892- “1942 ree 
Extension . 
Meneacen DEBT ON Een IPMENT: 
Ce THES CORB ORIED. 0 cc cccccccccccecsscovcccccosccsscacesecccascecocsocee 
Equipment Notes ... 
DEBT SECURED BY COLLATERAL: 
Philadelphia & Readiu g Terminal Railroad Bonds, 1891-1941.. 
Collateral Siokirg Fund Loan, 1892-1902............. 2.22. ..22- eee eeeeee 
DEBENTURE aNd 8ScKIP DEBT: 
Convertible Adjustment Scrip, 1883-88 .............-..+.-.---------- minke 
Debenture Loaps 
Convertible Loan, 1873-93 
“ Guarantee Scrip, 1e 77-82-84... .........-..---- scence eeeeeee 
es RE DI oo wainan nu ncdnssnG6eessccecbasmeneensascesanauenas 
Bonps IN Uss aS COLLATERAL (SEE CONTRA) .........-..---+-------00--- 
CURRENT LIABILITIES: 
Unfunded Debt. 
Receivers’ Certificates 
Loans Pay abie (secured | by III i ai dncoksoi cl icdiadsdeiadinuands 
Pay a oa sche do dna Séadenes Makan aaiaiembad 
ckttign nied: enguanshesicenceamasns 
Si nadiccnsedkensendes obe64 
PF. Ei. Privee & Co... BOntom. ..... 2.2.2.2... - , 
ns Io ao nncccccnntecacnéhedseenastnudencss ccosemieciod 
Accrued Interest on Funded nc ctktenks aebainckechangedakes saecmabuce 
Matured ee sae ee omni 
Rental of Leased Lines..................---- 
Current Accounts Payable... ...--..------20-- ee eeee cece ee ee eee ee eeeeeees 
ES GD SCOGEET CEINOOOGL., .,. covcccuccnecess aacceserseceucessness 
a os na nr AA CKSS SN aeKaaneIAEenweeo ks 
I CUI, MDG cos no cnocectsncacac cecccccasonne sel atta 
DEFeRRED LIABILITIES: 
Leased and Controlled Lines. For amounts due them: 
nic iin apeadimndebedeeionewbeedeae 
Other Companies 
Sinking rund Philadelphia & Reading C. | REE 
an cs adbawermacesankenssacdscemabenecannonsaen 
a eS a al eis anenal aaeenenaeanancoe 
CONTINGENT LIABILITIES: 
Lehigh Valley Railroad Co., Materials... .. ia 
- ” = +’ Unsettled Accounts, ete. 
©. 8. CAMPBELL, SPECIAL ACCOL NT: 
(Offset by +897,000 Philadelphia & Northern Railroad Stock in 
“stocks owned ” and $3,000 in Phil. & North. R.R. Loan Account)... 
SUNDRY ACCUUKTS CARRIED IN SUSPENSE. ....00. 0.22002. 00. ccccee: coccee 














TOTAL LIABILITIES 





ASSETS. 
Oost oF LAND AND APPURTENANCES: 
SE cer irnkesad cashessannaadesacbhesebibhanhndes.ccnteedebeateneads 
Iron Ore Lands... 
I EN, anccnnecnceuans 
Furnsce and Rolling Mill Properties.......0... 2.0.0... cceececeeeeeeeeeeees 
NEW YoOrK AND EASTERN Derors: 
Mass; New Bedford, 





Real Estate at Salem, Moss _Nowbaryport. 
Mass; Brooklyn, © Kee ¢ B@ccccte severe 
Improv ements, Ne wtees port ‘De “pot 
PE CE innccssedencassesesd. convscsssse see 
Equipments, New Bedford Depot...... 
a a hth kemmwenwieh cudnetebmsgeascuandinn ss 
- Mystic Wharf 
mr SIE BIO as cscntcaccaeesss dibacedaseeek sakeabanwwhe ieee 

WESTERN YAKDS AND De Pots: 

Reading sesonge PES ae eee ee ere 


Locomotive Ne. er rr ee aree 
Improvements, Milwaukee Yard..... st aididukamaccnewsdeghdqadsaenabenia 
Equip ments, Reading storage Yard.. oes 
a es scmetonmenctnenesmesaessbacas ae 
ase Milwaukee Yard 
Chicago & Westeru Yards.. 
Improvements, Lebigh and Franklin Docks. 
West Superior Yards........... 
” Omaba Yard 
Miners’ and other Houses. 
Pottsvilie Shops, Real Estate and Improvements. ° 
dN RR Lr 


Improvements at Collieries on Company’s Lands. Lennecinsdaws 

ee rr ree 
Equipments at Collieries... grecdedcnssccccsconcossecouabeseeesesooeseccees 
RR. SO. ita eeintie eeimessaek sobethpnewebedeniniatess 
Improvements at Iron Ore Mines pemdinentebtennestempessoeboasennhesawscs 
Equipments eR ( lctecence séecesecesecesenneeeseees cas ete 
Deadwork oe « on ) ctasusenseesocerccooasnnen eccccee ease cces 
Improvements at Western Yards, etc.............-2---2- eee meveassocees 


Waste House Kun Waterworks.... 
Indian Ridge Waterworks........... 
Steam Tug * Atlantic” 
er ers" PED... ...ncn0 nen o6ecetneagsasanesounenbengeees cence ° 
Mahanoy Jig House 
EN See ee ee 
Storage Yards and Washeries -- 
Stocks and Bonds of Controlied Companies. ..............-2.-2-seeeseees 
CURRENT AS-ETS: 
SY PND mainaguibhcietadcnecedpbnmicaiadsbesteensshdnecreeuesontes 
Bills Receivanie 
Coal Accounts Receivable. .......ccccccceccescccs én tenanhntadininenniien 
Rent Accouopts 
Loans and Advances to other Companies hints dkewtdno< cbneeedbcnrenasceus 
Coal op Laud 
Iron Ore @n Hand 


E. A. ~acke 

Sundry Acc aia Receivable. 
Stocks and Bouds owned by the Company.........-.-- Kesaeanee : 
Materials aud Supplies on Hand 


Nn. paneer etebecnennoebian gtnbascleainnign<«cddhasbbebioobosete 
Profit and Loss to Balanoe, being excess of Liabilities over Assets.... 











Feb, 28, 1893. 
$3°,830,361 78 
24,056,700 00 
9,364,000 00 
1,000 00 
5,767,012 00 
1,535 00 
44,305,158 77 
23,949,900 70 
16,176,588 78 
1~,249,216 58 
1,580,495 52 
700,00 00 
1,222,000 00 


2,944,000 00 
5,918,279 68 


2,075,000 00 
1,962,000 00 


4,306,125 60 
2,079,546 90 
3,099,5>6 41 
622,899 30 
568,008 09 
127,920 00 
1,123,433 66 
79 


238,629 49 
365,507 85 


524,531 55 
3,149,247 52 
901,614 45 
265,670 10 


2,292,192 87 


2,695,837 51 


PHILADELPHIA & READING BAILROAD CO. BALANCE SHEET (Concluded), 


Nov. 30, 1893. 
$40,141,361 78 
24,056,700 00 

9, 364,000 00 
1,000 00 
5,767,042 00 
935 00 
44.305.183 77 
23.919.950 70 
16.176.528 78 
17,938,216 58 
1'593,396 85 
700,900 00 
1,222,000 00 


2,782,000 00 
5,543,838 34 


8,075,000 00 
1,938,000 00 


1,810 00 


25,568, ‘090 30 
21,393,000 00 


1,456,263 18 
5, 187,947 72 
721,209 31 
1,689, 204 76 
"108,459 99 
468,008 09 


1, 728, ,115 bs 


2,170,364 44 
901,614 45 


1,037,565 83 


900,900 00 
2,730,815 20 


Increase. 
#311,00u 00 





— 


456,263 18 
881,822 12 


312,344 56 
90,192 19 
269,178 09 


a 530 00 


1,037,565 83 


900,000 00 
34,977 69 





162,000 00 
374,441 34 


24,000 00 





1,358,337 59 
1,410,381 65 
"514,439 31 
100,000 00 
127,920 00 
125,423 06 


1,794,769 86 





104,311 89 
524 531 55 
978/883 08 
265,670 16 


2,292,192 87 
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PHILADELPHIA & READING 
COMPARATIVE BALANCE SHEETS FOR THE PERIODS ENDED NOV. 


$277,158,071 90 





COAL & 








Nov. 30, 1888. 
$62,273,271 38 
657,458 OL 
659,965 VO 
376,500 00 


580,500 00 
















542,455 00 
354,750 23 

59.617 67 
4,062,335 94 
1,313,300 40 





18,294 35 
10,354 70 
14,473 94 


5,544,225 38 


736,075 29 
651,7+1 68 
1,866,518 67 
14,914 91 





109,544 67 
323,000 92 
481,463 33 


$87,630,389 27 


$87,630,389 27 









$272,757,902 32 





IRON COMPANY. 
30, 1888, AND FEB. 20, 1893, RESPECTIVELY 


Feb. 20, 1893. 
$61,729,177 59 
657,458 OL 
659,965 00 
351,870 44 


486,425 31 
j2,942 59 
62,438 55 
31,545 00 
11,066 72 
22,840 83 

8,327 95 


355,655 60 
4,156 24 
#,9883 64 

104,909 76 

13,697 65 


2,301,L08 78 
3:71! 477 31 
~ 


13,473 94 
4,500 00 
173,759 43 
432,138 67 
3,252,925 38 


10,*50 71 
67 650 87 


5,443,045 83 
1,562 50 
10%,000 00 
78,201 87 
1*8,277 05 
475, 591 04 94 


$94, 267,820 45 45 
1,885,278 70 


Tnerease. 


62,942 59 
62,438 55 
33,545 00 
11,066 72 
22,840 83 

8.327 95 


355,655 60 
4,156 24 
8,958 64 
104,909 76 
13,637 65 
1,585 25 
995 00 

551,544 50 


40,360 51 
701,610 91 
i 477 97 

133,050 16 
590,708 83 





173,759 43 
432,133 67 


#6,6 37.431 18 


1,885,278 70 





$96,153,099 15 


$3,522,709 88 










$4,400,169 58 





Decrease. 
$544,093 79 


24, 629 56 


94,074 96 





Pe ad 





294 $5 
“Te,206% 





725,524 58 
584, 1140 = 














BP aad 


eoonee -o00et 
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PHILADELPHIA & READING COAL & IRON COMPANY BALANCE SHEET.—(Concluded.) 
Feb..20, 1893. 


LIABILITIES. 

QAPITAL STOCK....----------0ereeeesareenerene caeereercesseeseners 
DEBT: 

ohn Money Mortgage Bonds.... ......---+--2---+++ 























Nov. 30, 1888. 
$8,00u,000 00 


11,961,000 00 
596,106 46 
39,737,965 53 
24,877,408 68 
7,000 00 
65,575 00 





267,970 G1 
470,961 19 
16,919 27 
1,019,385 34 


$8,000,000 V0 


12,131,000 00 
416,106 46 


39,737,965 53 
24,879,336 16 
2,000 00 
77,862 50 
27,980 27 


4,461,221 51 
225,325 38 
575,375 62 

1,364,198 72 

1;000,000 00 

64,636 23 
376,602 99 
465,967 30 

30,578 89 

1,869,597 97 

1,583 00 
9,969 83 
405,840 79 


a 
Inerease. Decrease. 
$170,00000 _.......... ouse 
shuemnbanios $150,000 00 
"1,927 50 
“12/287 50 
27,980 27 


4,461,221 51 
50,480 84 
575,375 62 
1,364,198 72 
15000,000 00 
64,636 23 
108,632 38 
13,659 62 
850,212 63 
1,583 00 
9,969 83 
405,840 79 





32,342 2 





Pure 
Mortgages on Real Estate... ee ined 
Bonde or yortxare to P. & R. RR. Co., July 1, 1874... 829,737,965 53 
Bond and Mortgage to P. & K, RR. Co., Dec. 28, 1876.. 10,000,000 00 
an Account P. & R. RR. Co... 
dopenture Bonds, ........ccc-eceree 
Uncollected Coupons and Interest eras 
Sinking Fund Account, Dividend Mortgage Bonds........ «- $59, 
Less Munson & Williams Account Loan............---.---+-- 32,000 00 
RENT LIABILITIES: 
Oan8 PAYADIC ... 220. --- seer nnene rene n en eee cones nen scceeceneees ecccceces eo 
Accounts _— 
Freight and Tolls, Taxes, Ot. .......--2+---+eee---eeeseeeeee eccosccee 
Coal Purchased -. ..-..+.--.---2200 eneeee see scancosace 
Philadelphia Warebouse Co...........--.------++-- neh acabanignaitinedibeeinn 
Finance Company of Pennsylvania........----------+++ auiidiadate ETD 
Material Bills Payable......... shoesoset dendaamnabemiianainem anand 
J. P. Jones, Paymaster .....-...-------- Shdsandecatueneeidacnnnsenes 
Deferred Pay Roils........-.-- ---.--+-- siildaik ete deinchaia giicidncsietaiis 
P. & R. RR. Co. Current ACCOUDt.....0..2.-- 2+ cee: ce ene sec eeeneeeeneeeee 
es Of LOTS. ...----- nae ence ence eee e eee cece enw n ecw ne eee eneeeeneecensrmmssees 
= BP MSCIREMOE PIODOIET ..< cccccccccesccesecccccecesccosaccccccccescossee 
Mine rs’ Beneficial Fund......... ) eetbseniaindedbntmeebnenhin éeneocadoons — 
Puspe nse ACCOULTS....-.-+- 22-200 nee eee ee ner ener enes © coscceccecccccccccce 


‘OTAL LIABILITIES..... eeenecacccsccsacapenes Scceseseresoessess ne ee 
Profit and Loss tu Balance, being excess of Assets over Liabilities....... 


Philadelphia, Pa., March 31st, 1894. 


$87,227,478 86 
402/910 41 


$87,630,389 27 


$96,153,099 15 


~ $96,153,099 15 


$8,925,620 29 


$102,910 40 





$8,522,709 88 


Perreeerrs | 






























— 

—" 

| . : . 
THE PHILADELPHIA & READING COAL & IRON This sum is accounted for as follows : 
COMPANY. INCREASE OF ASSETS. 

SUMMARY OF CHANGES IN ITS FINANCIAL CONDITION BE- | Coal Lands...........-......- Minibandninnginbuaehsheniae sk $73,978 26 
TWEEN FEBRUARY 20, 1893, AND NOVEMBER 30, 1893,| Improvements, Milwaukee Yard....................----- 25,339 31 
RESPECTIVELY. eee, w * P “é Peeters Seosnateeenirntin “a m 1 

5 e n - ’ 
Resources to be accounted for, thus: Ne ogy gst Superior Yar - O70 Oo 
DECREASE OF ASSETS. Improvements, Omaha Yards.......... 133 00 

Furnace and Rolling Mill Property.........-..-.-- icnmues $119,922 25 | Real Estate, Canal Street Dock, Chicago. 225,000 00 

New Bedford City Wharf Property.............0 -.------ 44,852 17 Div. - 100,000 00 

Improvements, Newburyport Depot........-0000--se00+-- 33,219 16 | Improvements, Canal Street Dock, “ 30,000 00 

“ Mystic Wharf.......... Si ahetuaskaninnaal 61,438 62 z Div. ; MO neta teen ee eeee eee 15,000 00 
Equipment, New Bedford Depot..........0.---.--++- sain 590 00 Elston Ave. Yard, “*  .......-..-- 7,500 00 
“ eS eS 42 00 22d Street Yard, “  ...........-.+-+- 5,000 00 
“ Poh o8 "a a  aapeeeniR: Seie OT 220 00 - St. Paul Yard a 1 (Leasehold)......... isoeee 

. 7, ei ipamenatiatidas anit tion GORI Se Qn 655 60 oe oe “oe oO. ‘ ( “oe ) iatetiatediel ‘ oD 

ae iy ~ aga RRA PE IE, EE = 488 24 = Minneapolis Yard) ( “  )......... 4,471 12 

Equipments, Reading Storage Yards ..........-.----.-- 13,69765/.. . “ Milwaukee Docks No. 2 (Leasehold).... 18,300 59 

Chicago & Fe Sie nanan Re alia ie AIRE 551,544 00 Equipments, 22d Street Dock, Chicago.............-----. 4,544 ( 

Miners’ and other Houses............-..-+. aiendpinabaneda 47,693 29 : Pier Street Yard. .......----. ++ -.+-sseeeeeeee 2,195 35 

Other Real Estate..... ......cc. ...cccooce cs oe 11,324 11 | Improvements at Collieries...................-...-+-+.++- 689,992 16 

Improvements at Western Yards..-............-es00----- 6,964 04 Stocks and Bonds Companies Controlled... ............ 5 19,200 19 

Storage Yards and Washeries..................- aatawiinw 112,428 13] Cashon Hand ws eeccecreeecccccnrccces cs creseccecce sorcece . 338,757 12 

I OIIDD......ccspatehpnghindabagtisdakddabanbnenhs 16.693 02| Bills Receivable..... $iebrebasebnnceaenibindasehiandaed ane 140,032 57 

0 “Cel” E 506 Ad SE RD 

hac... ERMC GRAS IRE Es 506,509 3s Total Increase of Assets...... Ar ee See a eee - $1,749,956 21 

re 2@ > g 7] $ 3 9 ‘ my : 

yo gag ow ances to other Companies......-.....-.-. P sialnee DECREASE OF LIABILITIES. 

Bundry Accounts Reeéivabie....2002222020T IIIT“ g2'S00 66 | Purchase Money Mortgage Bonds, ----.-..-0--.eee01 -oo-e #32,500 00 

ari 3 fae 323 5 onds and Mortgages on OBL LSTA. coccccccecccocscsce A 

Materials and Supplies..........-.--++---++e-2e-ee-seeeeee Tie diate Uncollected pe ae and oo wee msacdesagneseencoes 6,475 00 

7 Sinki F Account Div. rtgage Bonds............. 23,000 
Total Decrease of Assets............- --------+--2---- $4,210,906 52 Spey ate — ee ae we Pee esgrtae ear bmceen 961,221 51 
INCREASE OF LIABILITIES. rr = wg Sacra $00esccccccoewerer<conccconesseccecsens ont'enk 28 

Finance Company of Pennsylvania ....... .......--...-. $353,004 63 | Freight and Tolls, Taxes, ete...... Os SdnBAe o+. ces cneseccace 293,064 

Due Account Royalties we angering 112,745 10 | Coal Purchased. .........-..-0s00-s0e-eee-eeee cere ees 1,088,064 61 

Philadelphia & Reading Railroad Company 1,056,817 07 | Philadelphia Warehouse Company......-..-.+++--+---+- 329,679 76 

Receivers’ Vouchers..............---++++ bse ooo SE ED eR Ere ne seeercconnreracaninenchareomeanoeet ree 09077 SS 

vers’ Certifie: 525 16 | SBAlCS OF LAB... 220. 00 ccccccccccccccccs coe: cecsccesce - 

Mesivens’ Contiicates........ Rr ae ee ee ee ee Miners’ Beneficial Fund............. bnoddasducsagsceaesoes 9/969 83 

Total Increase of Liabilities..................-......-- $2,337,475 74 | Suspense Accounts... ......-.--2+----ee eee ceeeeeereeee es 405,840 79 
Total Decrease of Liabilities. ............ceceeessssseees $3,350,936 59 

GENERAL PROFIT AND LOBS ACCOUNT. 
To Balance at Debit, November 30, 1893 ............----- $3,332,768 16 
To Balance at Debit, February 20, 1893....... earesnsobe 1,885,278 70 
Grand Total to be Accounted for............ ...-+-- $6,548,382 26 $1,447,489 46 
a Grand Total Accounted for_...... pie asdncihhasainaaen $6,548,382 26 








New York Stock Exchange—New Securities Listed.—The 
Governing Ci mmittee of the New York Stock Exchange have 
added to the lists for dealings the following: ~ 


ATLANTIC AVENUE RAILROAD OF BROOKLYN—$1,500,°00 improve 
ment mortgage, forty-year five per cent gold bonds of 1934. 

BRoapwayY & SEVENTH AVENUE RAILROAD—$7,650,000 firsi 
consol. wort five per cent fifty-year gold coupon bonds and registered 
bonds into which they may be converted. 

CHICAGO BURLINGTON & QUINCY RAILROAD—81,509,000 additional 
soneolidated mortgage seven per cent bonds, making the total amount 
listed $25,677,000. 

CHICAGO & NORTHERN PACIFIC RAILROAD. —$175,000 additional first 
mortgage five per cent gold bonds, making the total amount listed 
$25,523,000. 

FLORIDA CENTRAL & PENINSULAR RAILROAD—$360,000 additional 
first consolidated mortgage 50-year five per cent gold bonds, making 
the total amount listed #4,0714,00u. 

Rome WATERTOWN & OGDENSBURG RAILROAD—#500,000 additional 
capital stock, making the total amount listed $10,000,000. 

WABASH RiILROAD—#9,000,000 additional first mortgage five per 
cent of 1938, when notice shall have been received from the Central 
comp ew of their issue in exchange for underlying bonds of the 


These resolutions have been adopted by the Governors of 
the New York Stock Exchange : 


Resolved, That in the judgment of this committee the sending of 
continuous quotations by members of this Exchange from the floor is 
ine to the interests and welfare of the Exchange, and is pro- 


as the so-called arbitrage business, or trading between the Ex- 

b= ry and that of any other city of the United States, as at present 

na cont nretrimental to the interest and welfare of the Exchange, 
sibited. 

That the Committee of Arrangements be and hereby "is instructed 





See that the foregoing arrangements are carried into effect, and the 
Wohibitions therein pom beni yp my enforced. ; 





Philade'phia & Reading.—The statement of earnings for 
March and for the four months of the fiscal year beginning 
with Decemher 1, compared with the same periods in the 
previous year, shows the following: 


arch 
1893. 


RAILROAD COMPANY— 


Gross receipts. 


$ 
-+--+-e-. 2,059,025 1,534,844 


Operating expenses.... 1,235,369 


——_~—=—-— Dec. 1 bo Mar. 31.~ 
1#94. 1892 93. 1893-94, 


$ x J 
7,164,520 5,961,268 


891,814 4,734,431 3,559,490 





643,030 2,430,089 2,401,778 
14,260 132,184 176,284 








Net earnings....... - 823,656 

Other net receipts ...... 23,040 

Total...... eseees---- 846,696 
Deduct— 


Equipment payments... 240,449 
Terminal trackage...... conegass 


Improvements. 


6 
Proport’n year’s ch’ges. 718,679 
Total.....c.cccccceee 959,484 


CoaL & TRON 


Gross receipts... 


Net earnings..... eve 
Ded 


uct— 


Oo... 


657,290 2,562,273 2,578,062 


101,939 857,526 447,956 
50,000 


9,869 


7,299 
705,000 2,874,715  2,865,00€ 





} 
200,000 
111.366 





1,974,667 1,247,510 
Operating expenses.... 1,829,691 1,280,082 


866,808 3,739,540 3,624,302 


-df.112,788 df.209,518 df.1,177,267 df.1,046,240 


7,431,633 6,591,272 
7,703,217 6,533,701 





Colliery improvements. 57,554 
Perman't improvem’ts. 5,980 
Proport’n year’sch’rges 108,320 


Total.......-....-.-. 171,854 


P. & R. ann C, & I. Co. 
Balance of C. & I. Co.. 


144,976 def.32,572 


278,416 57,571 


38,702 247,069 138,075 


1,79 


23,89 


6,987 


6 L 
122,209 433,281 447,170 








162,707 704,241 592,232 
Balance .........---.-.- Of.26,878 df.195,279 def.425,825 def.534,661 


‘126,878 df.195,279 def.425,225 def.534,661 


Balance of Railroad Codf.112,788 df.209,51» df.1,177,267 df.1,046,240 
Bal. both companies. df.139,666 df.404,797 df.1,603,092 df.1,550,901 
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TENNESSEE COAL, IRON & RR. CO. 


REPORT FOR THE FISCAL YEAR ENDING JANUARY 
31, 1894, 


REPORT OF THE PRESIDENT. 


To the Stockholders: 

GENTLEMEN—I present to you herewith the results of the 

operations of this company for the fiscal year ending February 
1, 1894, this being the first complete year since the consolida- 
tion with this company of the DeBardeleben Coal & Iron 
Company and the Cahaba Coal Mining Company. While 
these results would of course be quite unsatisfactory under 
normal business conditions, yet when the difficulties and dis- 
appointments of the past year are recalled I think we may 
well feel that we have fully as much reason to be content 
with what has been accomplished as has any similar indus- 
trial enterprise in this country. The developments of the 
past year have been such that the reports of industrial com- 
panies have perhaps not been looked to so much with the 
expectation of finding encouraging results as to ascertain how 
they have financially weathered the storm. 

he acquisition of the two companies mentioned above 
added very greatly to the value of the company’s property as 
well as to its earning capacity, and has proved highly 
beneficial to the interests of our stockholders. In the 
acquisition of these properties this company assumed with 
them a large amount of floating debt as a part of the purchase 
price. This debt existed mainly because of recent construc- 
tion which had been paid for by loans from individuals and 
financial institutions. After the beginning of the financial 
panic of 1893, and the process of general liquidation had fairly 
set in, those holding the obligations of this company for loans 
previously contracted called upon us for their re-payment, 
which forced the company to rapidly realize upon its treasury 
bonds and marketable products. By and with the adivce and 
consent of the Executive Committee and the aid of Directors, 
I sold $804,000 of the treasury bonds during the year at prices 
ranging from 85 to 90 cents, These bonds were part of those 
secured by mortgage on the DeBardeleben property and were 
an acquisition to this company’s treasury by reason of con- 
solidation with the DeBardeleben Company. The money 
realized from the sale of these bonds, from the sale of the 
company’s marketable products, and from close collection of 
accounts due us, was applied in the liquidation of the com- 
pany’s liabilities with such success that, notwithstanding the 
extreme severity of the panic in this section of the country, 
and the suspension of the two Southern banks where the 
working balances of the company were kept, the paper of the 
company was met at maturity with undeviating punctuality. 
Thus, at a time when bills receivable were no longer 
negotiable, and when those banks whose doors were still open 
for business were declining to receive checks except for 
collection (and then only upon reserve cities), the commercial 
paper of this company was paid without the renewal or exten- 
sion of a single dollar; and it likewise met all of its coupon 
interest and the July dividend on its preferred stock without 
finding it necessary to ask favors, thus disappointing no one. 
I am pleased to add that the two banks referred to resumed 
business promptly and no loss to this company was caused by 
their temporary suspension, 

The entirely abnormal conditions which prevailed during 
the panic necessitated a considerable expenditure on the part 
of the company, part of which appears under the Secretary’s 
schedules of capital expenditure, and part in the inventory. 
Independently of the convicts of Tennessee and Alabama 
under the care of the company, it is estimated that its labor- 
ers, miners and mechanics, with their wives and families, 

} represented an aggregate of 25,000 people. The failure of 
tivate merchandise stores in the vicinity of our works at 

mer to carry sufficient provisions to meet the necessities 
of these people rendered it necessary for us to increas? our 
commissary stores at that place, and an additional building 
was secured and stocked with an adequate supply of merchan- 
dise. A steady and profitable business has since been, and is 
still being, carried on there, 

The severity of competition with other districts has culmin- 
ated during the past year not only in the lowest prices for 
iron ever known in this country, but in the lowest prices ever 
known in the world. Under the force of this competition 
the blast furnaces which were constructed as adjuncts to land 
companies have successively been forced out of existence, 
and the business has at last reverted to those producers whose 
capital has been invested in this industry with an eye to its 
development on legitimate lines. Every effort has been made 
which the exigencies of the situation could suggest to increase 
the efficiency of the company’s various plants and to decrease 
the cost of the products thereof. I am glad to say in this 
connection that these efforts have been remarkably success- 
ful, and that greater stages of achievement have been reached 
during the past year than in any one of its predecessors, in 
illustration of which I quote the following figures : 

Output of pig iron at Ensley for March, 1893, per furnace. .3,4t1 tons. 

he = _ March, 1834, * “ ..6,091 tons. 
Output of pig iron at South Pittsburg for March, 1893, per 
OIDs 0000061 98s-sesccasseserscnccasccccescanmap coonpactot te Uliis 
Output of pig iron at South Pittsburg for March, 1894, per 

> TTIACO. . 2. -nnene oe eens carne recnes oscneccceeescecce+--0004,008 tODS. 
Output of pig iron at Cowan (last month of running) for 
wome October, 1892, per furnace............c00..-.0..-eeeeee 1,538 tons. 
«Output of pig iron at Cowan for March, 1894, per furnace. .4,200 tons. 











This very large expansion of output has necessarily been 

accompanied by a corresponding diminution in the labor'cogt 
and the proportion per ton of all fixed charges, and I may 
say that it has also been accompanied, as the result of im. 
provements in another direction, by marked diminution jg 
the consumption of fuel, It has never been customary to pub. 
lish the figures of our costs, but I may say for the assurance 
of our stockholders that the coke produced at our own col- 
lieries is performing a duty in the company’s blast furnaceg 
equal if not superior to any other coke in the United States. 
and that the fuel consumption on which we are to-day mak. 
ing iron from comparatively lean ores, is very nearly as low 
as that of the best Northern furnaces which are smelting the 
richest ores produced on Lake Superior. This exceedingly 
satisfactory result has been accomplished partly by greater 
care in every direction in the preparation of the raw mate. 
rials, and partly by the general adoption at the company’s 
coke plants of the best appliances for disintegrating and 
washing the coal prior to its coking. The records of capita] 
expenditure shown in the Treasurer’s report indicate the lock. 
ing-up during the year of a considerable sum of money in 
capital expenditures, but not a dollar could have been more 
wisely expended for the best interests of the company than that 
amount which has been spent in the direction of improving 
the quality of its fuel. We have not yet fully completed this 
expenditure or reaped the final benefits to result from it. A 
disintegrator is now in process of construction at Tracy City, 
which will improve the quality of the coke furnished to South 
Pittsburg and Cowan furnaces, and two Robinson washers, 
with a capacity of 1,600 tons of coal per twenty-four hours, 
are just completed at Blue Creek Mines, which will not only 
furnish for the first time washed coke to the blast furnaces at 
Bessemer and Oxmoor, but will also enable us to fill an ur- 
gent and growing demand by the lead and silver smelters of 
the Southwest. 

It is gratifying to state that the volume of the company’s 
ceal business during the year has been fully maintained, and 
that two-thirds of the railroads between the Atlantic Coast 
and Texas, inclusive, are to-day consuming coal from one or 
or other of this company’s mines. We have also during the 

ear largely increased our sales of coal at New Orleans, and 

ave succeeded in taking, at a profit to ourselves, the largest 
contract in that market over the competition of water-borne 
coal — Pittsburg, which has previously controlled that 
market, 

Notwithstanding the maintenance of this volume of coal 
trade and of at least 60 per cent of the usual volume of iron 
sales, I can report that the year’s transactions have been, con- 
sidering the surrounding circumstances, remarkably free 
from disaster. The face value of the bad debts which have 
accrued during the year 1893, marked as it has been by the 
greatest number of failures on record, has amounted to less 
than $40,000 on a business of over five millions, and the pros- 
pects are good for obtaining considerable dividends in reduc- 
tion of this amount. 

In pursuance of the efforts for the cheapening of the com- 
pany’s products, negotiations have been successfully com- 
pleted, both with ore contractors and with connecting rail- 
roads, for the reformation of pending contract3, and quite 
material reductions in the cost of the company’s iron will ac- 
crue during the present year as the result of the concessions 
which have been obtained. If it is possible for the present 
extraordinary prices of iron, therefore, to shrink yet further 
owing to the competition which has thrown so many furnaces 
and iror ore mines into the hands of their creditors, this com- 
pany is prepared to face that shrinkage and to do so without 
fear of sacrificing the interest of its stockholders. 

During the year the serious differences between the com- 
pany and the State of Tennessee, growing out of the insur- 
rection of 1891 against the convict system, and which threat- 
ened very serious litigation, have been amicably adjusted, 
and the relations of the company with the State are now cor- 
dial and satisfactory. The convict lease will expire next 
year and we will not renew it. It will be a great relief and 
financial benefit when the arm yd is relieved of this burden. 

Another eminently successful departure in the direction of 
cheapening production has been the adoption of the waste 
gases from coke ovens for the purpose of raising steam. 
This has been done on a small scale by the company for the 
past six years, but the system has been so largely exten 
during the past year that at Pratt Mines alone a saving is now 
being effected of $15,000 per annum in the cost of raising 
steam for pumping and hauling. 

In the early part of the fiscal year experiments were under- 
taken by us with a view of demonstrating our ability to treat 
the molten iron or ‘direct metal” produced by the company’s 
blast furnaces, under certain special methods of treatment 
protected by patent rights, the liberty to use which has beet 
agreed upon. These experiments extended to the test of sev- 
eral hundred tons of metal, with most satisfactory results. 
It has been adequately demonstrated, both by ourselves and 
by others, that soft steel can be produced from Tennessee 
and Alabama iron, of the highest quality, and with such 
facility that it needs only a product on a full working 
scale to insure extremely profitable results. It has n¢ 
been deemed expedient during the disturbed condition of finan- 
cial affairs through which we have been passing to take any 
steps toward providing the capital necessary for the con- 
struction of works for the production of steel; but the subject 


is now engaging the close attention of myself an 





directors, and we are fully alive to the very 
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I, = 
the company from its undertaking this branch of 
—_ se ll My confidence in the profits to be realized 
been from an undertaking of this kind on the part of the company 
Cost jsso great that I do not believe the matter should be longer 
may delayed; and in addition to the direct profits which we would 
im- realize from the manufacture of steel, our ownership of a 
a in well-equipped steel plant would furnish a regular and profita- 
pub- ple market for a large part of our iron product, thus enabling 
peng us to obtain a readier sale and better prices for such pig iron 
col. as we might desire to dispose of on the general market. 
nowt In conclusion, the following may be considered, in a gen- 
tes ; eral way, 2 summary of the year’s operations: 
_ 1, We have met all our current obligations, including coupon 
the interest and the July dividend on the preferred stock, without 
ms having to ask favors. ft 
ey 9, By the utilization of our Treasury securities and market- 
a able products we have succeeded in accomplishing a liquida- 
— tion of nearly 50 per cent during the year, and the finances of 
ys the company are now in a well organized aud compact condi- 
and tion, and its credit is very high. 
ou 3, By improvements in machinery and methods of practice 
~ the outputs of the various plants of the company have been 
is in in a remarkable degree, and the costs of its prod- 
no ucts, especially of pig iron, have been reduced to a point 
i a where the business is profitable even with the present abnor- 
he mally low prices. ae 
A 4, The physical condition of the company’s property has 
ity been greatly improved during the year, and all its plants are 
uth now in condition to take immediate advantage of improved 
: market conditions, 
— All of which demonstrates that this company can more than 
aly hold its own during the most disastrous times, and therefore 
; pf it is obvious that in times of even fair prosperity the results 
ur of its operations cannot fail to be entirely satisfactory to the 
of stockholders, 
N. BAXTER, JR., 
y's President. 
nd 
ast REPORT CF SECRETARY AND TREASURER. 
or 
the 31st January, 1894. 
- N. Baxter, Jr., Esq., President: 
ne Deak SIR—I hand you herewith the following statements, 
hat which represent the condition of the Company’s affairs on 31st 
January, 1894, being the close of the fiscal year, viz.: 
oal Form A—General Balance Sheet of Assets and Liabilities, 
on “ B-—Profit and Loss Account. 
n- * C—Divisional Details of Profit and Loss. 
rm - her ge of Floating Debt and Available 
ssets, 
he “ E—Exhibit of Bonded Debt and Estimate of Fixed 
388 Charges. 
S- “ F—Reconciliation Sheet with Last Year. 
C= The remaining property of the DeBardeleben Coal & Iron 
Company having been conveyed during the year, the accounts 
n- are now wholly fused, and the separate Balance Sheet pre- 
. sented last year for that company is now omitted. 
te STOCK ACCOUNT. 
o There being no meeting of stockholders this year, the books 
ng have not been closed, and no list of stockholders is presented 
nt herewith, The next regular meeting will be held in Apri, 
* 1895, There has been no change during the year in the volume 
4 of the stock, 
l- PROFIT AND LOSS. 
it 1iThe amount of undivided protit brought forward from last 
ear was $1,322,428 67, from which we deduct $84,128 50 
a- nd premium account. This is the loss or difference below 
rs face value on the sale of DeBardeleben Coal & Iron Com- 
t- y bonds after deducting from it the profit on purchases of 
1, Ow-priced bonds for the sinking funds. This amount is very 
r- much more than offset by the DeBardeleben profits brought 
r howard a year ago, and against which this amount is charged 
n. Leaving at oredit..............0---0-+ oe ntaeiinnialani onal 
” To which we add the year’s Rs cgsinconnadacagnnaoonne art oS 
“( Making a total of....... liga eaiitan Saisie oo seeee+oae-$1,923,880 22 
“4 And after charging against same— 
d Conpon and other interest and dividend on preferred 
EE eT Stsctntcansseccccdscnntesee esisesesganesaeeeessonens 695,073 64 
8 There remains a balance to carry forward of........... $1,228,256 58 
- This amount is represented by property, real, personal and 
Y we and is not in any separate fund which can be divided. 
3 therefore Tenew the recommendation that it be ordered 
t Written off, in lieu of depreciation of the value attached to 
: permanent or fixed assets. It would not apply in any way to 
- roars assets or personal property, which is always inven- 
: em at the closest market values. 
i his recommendation of mine was distorted last year by a 
) ential journal into a statement that no repairs had been 
aie for three years, and the securities of the Company were 
' ed in consequence. In refutation of so remarkable a 
4 uggestion, I have extracted the repairs account for one 
4 — month, and find $32,847 73 were charged against oper- 
d ing expenses prior to the computation of profits. Having, 
- é age an average annual expenditure of about $400,000 
t pa 1s character, which embraces many items of better- 
- ent that might properly be charged to capital account, 





the only object of carrying surplus earnings to reduc- 
tion of capital valuations is to enhance the value of outstand- 
ing securities predicated upon the assets so marked down. I 
refer, in this connection, to my report of 1891, showing 
$1,990,385 85 of surplus previously put into the business in 
this way. 

Comparing the ascertained figures of accrued profit or loss 
with the sum of the monthly estimates issued from my office 
during the year, it will be seen that the three colliery divisions 
of Pratt Mines, Cahaba and Tracy City correspond very 
closely, the monthly estimates having aggregated $570,800, 
and the actual yearly figures beimg $568,941. The various 
Furnace Divisions show earnings below the estimates, 
amounting to about $130,000. Of this amount it may be 
stated that the $30,000 represents losses by bad debts during 
the panic and the remaining $100,000 represents the shrinkage 
in value of the pig iron and other inventory items on hand. 
This cause has required the writing off, by another prominent 
metallurgical establishment, of over $1,000,000, as shown by 
its published balance sheet. 


BONDED DEBT. 


Last year the net amountof the Company’s funded debt 
after deducting sinking fund credits was............ $9,198,423 82 
No fresh bonds have been issued during the year, but 
d he : “ree have been retired through the sinking 
ands: 









Tracy City 1st and 2d mortgages... eee 31,800 00 
Consolidated issue of 1881......... " --- 6,000 00 
DeBardeleben Coal & Iron Compan 30,000 00 
Birmingham Division..... epenedsinades --- 1,00000 
Tennessee Division......... péeenieatensaamne 9,000 00— 77,800 00 
9,120,623 82 
But, as during the year we have decreased 
the securities in the sinking funds : 
| ea eae - 25,000 00 
re iiinieneecannnne 8,753 25— 33,753 25 
It leaves the net amount..... ere ecvce sccance cone MOLDE OTT OF 


Being a reduction on the year of $44,046 75. 

On the 15th April, 1894, the $300,000 issue of the Tennessee 
Coal & Railroad Company matures. Of this issue only $123,- 
200 were still in circulation on January 31st, and will be paid 
when due, either in cash or in bonds (N. C. & St. L. Co.) 
available for that purpose. 

CAPITAL EXPENDITURE. 

The ‘‘Reconciliation of balance sheets” in the pamphlet report 
includes some contra entries involved in the distribution of 
recently acquired property. Eliminating these, the expendi- 
ture for past year is: 


a ee 5 ia adenine tues eiaaial $9,311 96 
Collieries, Coke Ovens, &c..... ye 
Blast Furnaces and Plant ............. cenccoees 32.499 90 
Railroads and Rolling Stock..............2.-.2.- 12,548 52 
Dwellings, Store Houses, &C. ...0c---.seceee---- 98110 
Ore Mines and Quarries. ..............200--cccces 8,742 20 
Miscellancous property ..aco-ccccccccccccc-ceece 715 3i1—$103,404 38 
Less reductions charged off to operating ac- 
count: 
Prisons and equipment.............2-.e.-cceee $6,933 16 
BATS GINO si nntnnescccnsccsesepesdvacdasecesscas 1,672 00— 8,605 16 


Leaves net surplus of capitaldisbursements 628 
OVER TOGSMPIONS. 060s ccccessscse 6400-s0c8e00 
The amount of betterments above stated, $103,404 38, has 
been spent on the company’s property ia the following loca- 
tions, viz: 


$94,799 22 


Ensley Division........., hiadnnndenannmndkbimihaaeiae $24,404 09 
Bessemer ame inl sesaioda Dekdicneashaddonbanadneiain 32,363 02 
Pratt Mines SS ... scembemenamunneassnimennante idbuiotedeak 22,087 26 
Cahaba a Snbbndedennessdoseusadessesabesssesseouns 4,8142 
South Pittsburg “  ........ nada danainnebeiel tana dab ... 1,486 67 
Tracey City ©  jpeambddnes. -sansesmadons ssaccwusane ----- 2,81641 
Land, New Orleans Coal Yard, &6.......2..000--20-ce0-eee- eee 15,432 66 

103,404 38 

FLOATING DEBT. 


In view of the financial panic of the past year, which 
brought down an unprecedented number of financial insti- 
tutions and great commercial or industrial establishments, 
the ability of this Company to meet suddenly its outstanding 
engagements was subjected to acrucial test. How well this 
test was responded to is shown by the ‘comparisons of float- 
ing debt and available assets 1893 and 1894” in pamphlet re- 
port, revealing a decrease during the year of no less than 
$1,179,638 40, or say, 40 per cent of all unfunded liabilities in 
existence at the date of last report. 

The working capital, or surplus of unincumbered assets 
over unfunded liabilities, shows a reduction of $233,018 06, ac- 
counted for by— 

Expenditures on Capital Accounts 
Bond Premium Account..........- 84,128 50 


Reduction in Bonded Debt rT. 44,046 75 
Excess of Interest and Dividends over the Year’s Profits. 10,043 59 


$233,018 06 


As previously stated, it is proper to charge the bond pre- 
mium account against the balance of accrued profit brought 
forward from the DeBardeleben Company, as the sale of the 
bonds is not specially chargeable against the past year. 

On the present reduced volume of business, due to shrink- 
age in prices, the present surplus or working capital is even 
more sufficient, however, than that of a yearago. The un- 
funded liabilities of the Company 3ist January, 1893, were 
69 per cent of its free and unincumbered assets, but at date 


$94,799 22 








of this report are only 6414 per cent, 
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SUSPENSE ACCOUNTS. UNCLAIMED DIVIDENDS ......2...--cccccccce--cccccccce eee $405 09 
These accounts have been increased as one result of the im- EE UND— : 
‘ } . Pe aintdiidessnacen Sinnben eeccces 1,043 65 
portant improvements at furnaces and mines made during the | prorir anp Loss— , 
year. The output of the respective plants has been very | Undivided Batance........... A dO eee PEROT 1,228,256 58 


largely increased and the cost decreased. Part of the expense 
of this work has been borne by operating expenses, and the 
remainder has gone to suspense accounts, to be charged off to 
the monthly costs by regular agreed tonnage charges, 

FIXED CHARGES. 

The ‘‘details of bonded debt,” in pamphlet report shows 
that the amount payable monthly, cash out of pocket, is re- 
duced from $60,496 to $59,719. This arises partly from the 
maturity, in April, of the bonds of the Tennessee Coal & 
Railroad Company, which terminates the payment of interest 
on the bonds in that sinking fund. 

Respectfully submitted, 
J. BOWRON, 
Secretary and Treasurer. 





GENERAL BALANCE SHEET 318T JANUARY, 1894. 


ASSETS. 
RN ARs ne ttnarnennetsiaansaaueibs measasersounedé $20,756,620 94 
PERMADENT INVESTMENTS— 
a Collieries, Coke Ovens and Plant.................-... $2,621,351 83 
6b Blast Furnaces and Plant..... ... ....-cccccecscccccce 4,414,814 32 


e Raiir’ds, Side-Tr’ks, Inclines, Locomotives, Cars,&ce. 1,354,104 62 
d Foundries, Machine-Shops, Saw-Mills and Mach’ry. 131,233 29 


e Dwellings, Store-Houses, Depots, Offices,Stables,&c. 631,180 71 
J Ore Mines, Rock Quarries and Plant................. 139,733 92 
Prisons and Equipment........cccccccccccccecsccce-ee 40,300 41 
Dt Mnstk. . nccedditennscenhedasmebendeeabadedana 51,389 38 
j Miscellaneous, Office Furniture, Telephones, &c.... 8,118 09 


$9,392,226 57 

TEMPORARY INVESTMENTS— 
Real Estate at Columbus, Miss., and 8S. Pittsburg,Tenn. $14,394 84 
ee, Dt, GS RUINED. o.occoncoccccocsscousenesees 2,500 00 


ee 
$33,197,430 05 


PROFIT AND LOSS ACCOUNT JANUARY 31, 1894, 
Dr. 








1894, 
Jan. 31. Interest paid out during fiscal year. $510,983 81 
“  aecrued but not due,....... 144,089 83 655,073 64 
Bond premiums— 
: Loss on sales DeBardeleben B’ds. $85,850 00 
ess— 
Profit on Bonds bought for Sink- 
BOE Oe nicsacescioncacascsane 1,72150 84,128 59 
Dividend paid on Preferred Stock. 7 40,000 00 
Balance of Undivided Profits car- 
ried forward........ beccovesescons 1,228,256 58 
$2,007,458 72 
Cr. —————————— 
1893. 
Feb. 1. Balance brought forward of Undivided Profits 
SD RINE SUE I a cccncnesadensacnasenssuncese $1,322,428 67 
1894. 
Jan.31. Profits of this fiscal year— 
Bessemer Division................ $208,075 28 
PERG Sl hancccstccesasen 278,588 54 
Cahaba © 6 dkbdewstewaa 226,950 53 
i Eee re 63,403 63 
Ensley S Mthaneeiae 7,118 79 
$784,136 77 


Less— 
8. Pittsb’rg Div. .Loss$72,535 49 
Cowan “ .. “ 26,571 23 99,106 72 685,030 05 


#2007458 72 














Talladega Furnace Company Stock..... ececcoceccesee e 2,309 51 
$19,204 35 
TREASURY BONDS— 
De Bardeleben Coal & Iron Company.........-..++--.- $459,000 00 
Cahaba Coal Mining Company.............----.-c0+-e0- 100,000 00 
$559,000 00 
TREASURY STOCK OF TENN. COAL TRON & RR, CO., ......--- $150,000 
SUNDRY DEBTORS ON OPEN ACCOUNT— 
ST  otentcungagcdncciankenddabenesnaaeeiakes $141,970 07 
EEE atin 14,993 02 
Tracy City we  guseensnadscesonecesansenessencene e 38,613 79 
Pratt Mines ete neue ccceenecesnccndt -enteseenens 168,284 71 
Cahaba Me canesdsbednccascensenesesasennesses 134,155 22 
Cowan OD ehh cahetemacescecnssesseneseeseete 6,110 64 
fi EE eee nC cecccecccece 103,177 87 
Ensley © = (90008060nsbedeenn ens qsesenesesasee 195,994 20 
Bessemer = sesenscnsoonceue eceerccescocecesees 219,194 67 
$1,022,494 19 
INVENTORY ACCOUNTS— Salable. Convertible. Consume’. 
EEE GEE acccenncscess GEST 8 40. aecencee —tsiéi«ws 
Poplar Creek Div. a = ataeaiien $2,588 17 
Tracy City “ 57,192 C8 700 00 10,643 76 
Pratt Mines o 48,459 10 4,640 00 25,341 31 
Cahaba set | ie 1,879 32 
Cowan « - 22,285 19 3,007 65 3,902 93 
South Pittsburg “ - 144,093 32 39,486 96 20,597 24 
Ensley o 168,705 02 34,683 00 78,092 81 
Bessemer ae 136,786 04 23,025 34 13,789 45 
$671,596 73 $105,54495 $156,834 99 
$933,977 67 
CasH ITEMS— 
Billa Receivable in Hand......... Scnncccosccessococseoes $31,930 73 
CUGR BS ORES, cocccccccccocnesenescsccccoccesecocecccesce 113,183 06 
Pe Ee IE icnnd-cosncancqusscuctinasseennasnes 14,296 41 
$159,410 20 
SUSPENSE ACCOUNTS— 
Cowan sv ctccccudenindimnenseaecbeindit $56,914 45 
South Pittsburg ~ . aseneccsesneminbiadaeamnen 32,847 35 
Ensley CO ethecancntbescunnnssaneseencces 80,602 09 
Bessemer ee demesmannenagnesnineiadsacscen 34,176 08 
$204,539 97 
Less— 
racy City Divistom, Credit. ....occcccccacccccscsconcess 43 84 
$204,496 13 
$33,197,430 05 
LIABILITIES. a ae a 
CAPITAL STOCK— 
200,000 Shares Common Stock, at $100 each ......... $20,000,090 00 
10,000 “* Preferred “ at#$1l00each........... 1,000,000 00 





$21,000,000 00 
BONDED DEBT (as per Form E)— 
one Be CRPOINOM. ccceccccccccacseccsson eceee cccccccs 10,038,200 00 
e88— 
Other Bonds, Cash and Securities held by various 
Sinking Fund Trustees for redemption of the above 





WE cncccanscuncese ceeees cons coce coseee coscasccccce oe 883,822 93 
$9,151,377 07 

Be PAPI i cctientcnnninscsesenianianinnsonaiane weeee 907,499 68 
ACCRUED INTEREST not yet due for payment............ 144,089 83 
SUNDRY CREDITORS— On Open Accts. Due Empl’es. 
OS ares $3,950 61 1,723 73 
a | ean ane, 3,°49 46 1,005 18 
Tracy City = enwes éanenedenace 9,707 LL 3,588 75 
Pratt Mines “ esqneseesdéonentians 93,652 54 48,613 54 
Cahaba ” cnaceceecossconnee 58,105 13 27,500 00 
Cowan . scececeouneoeneens 1,703 8s 946 65 
eg | i Re 80,445 36 11,406 75 
Ensley 0 aaatboenabbunesaone 129,851 09 10,700 12 
Bessemer ¢ = eeccnessonssenee ee 254,037 23 20,771 11 





$635,302 41 #126 .455 83 
$761,753 24 








Spokane & Palouse.—The committee of the bondholders of 
the Spokane & Palouse Railway reports that $1,400,000 out of 
a total issue of $1,766,000 have been deposited with the New 
York Security & Trust Company. The time for deposit of 
bonds has been extended to May 1. 


Toledo Ann Arbor & North Michigan.—The annual meet- 
ing of stockholders which was adjourned from Thursday the 
19th resumed its session at Toledo Saturday the 21st, under 
charge of the official inspectors appointed by the Ohio Court. 
The Eno party were present with proxies representing 32,199 
shares. The old board of directors, Messrs. Eno, Astor, 
Quintard, Gallaway, Dickman, Simmons, Rogers, De Cordova, 
Childs, Kissam and Quincy were elected by the vote of 31,499 
shares. The election of the board was certified to the 
Court by the inspectors and Chairman and Secretary elected 
at Thursday’s meeting, and the board afterward met and or- 
ganized by the re-election of Amos F. Eno, President; John 
Jacob Astor, Vice-President; F. 8S. Chandler, Secretary, and 
D. C. Tate, Assistant Secretary and Tranfer agent. 


Union Pacifie.—The Union Pacific Railway directors met 
in Boston on Wednesday morning and approved the report to 
the stockholders. At the meeting of the stockholders, sub- 
sequently the report was submitted and approved. The 
directors presented, and elected, were unchanged from last 
year, with the exception that Endicott Peabody of Boston 
succeeds H. H. Cook, and Gordon Dexter, Boston, succeeds 
his father. F. G. Dexter. At a directors’ meeting the present 
officers were re-elected, also A. E. Orr Chairman. 

Extracts from the report are given at length on previous 
pages of this issue of the CHRONICLE. : 

n motion of Mr. G. M. Lane the stockholders approved in- 
vestments made by the directors during the year and the 
action of the officers of the (o. in expending $3,730,000 — 
fund 8 p. ¢. bonds of the U. P. Ry. Co. was ratifi 
It was also voted that the stockholders approve, r°tify and 
confirm all the actions of their Board of Directors and of the 
Executive Committee during past year. 

—Payment of the May coupons on the several issues of 
bonds will be deferred. In the case of the Denver Extension 
firsts the receivers expect to be authorized to pay the coupons 
shortly after May Ist. 

— Attorney-General Olney on Thursday sent to Congress the 
draft of a bill prepared by the Department of Justice as the 
representative of the Government forthe reorganization of 
the Union Pacific Railway Company and the readjustment of 
the claims of the United States against the company. 











—Messrs. Redmond, Kerr & Co. offer several lots of bonds to 
net about five per cent, comprising Pittsburg & Western, Chi- 
cago & Eastern Illinois, Cmcinnati Dayton & Ironton and 
other issues. 

—The new loan of the City of Portland, Oregon, 30-year 
gold ‘fives are offered for sale by Messrs. Cushman, Fisher 
& Co., Boston. 

—Messrs. Mason, Lewis & Co , Chicago, succeed to the busi- 
ness of Geo. A. Lewis & Co. The offices of the new firm are 
in the New York Life Insurance building, No. 171 La Salle 
Street, where, with increased capital and facilities, they will 
continue the business of buying and selling county, city, 
school and corporation bonds. | 
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COTTON. 
FRIDAY NIGHT, April 27, 1894, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 44,394 bales, 
against 47,903 bales last week and 63,867 bales the previous 
week; making the total receipts since the Ist of Sept., 1893, 
8,399 bales, against 4,760,418 bales for the same period of 


678 
$02.3, showing an increase since Sept. 1, 1893, of 917,981 bales. 
































“peceiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. 
Galveston...... 692| 2,469] 851| 681) 442) 1,676] 6,811 
Velasco, &C....| secece| sawene| cnceee| sereee| senees 128 128 
New Orleans... 1,012} 3,324) 2,18% 916 714) 912; 9,059 
Mobile .... ----- 83 69 416 15 30 110 723 
Florida......-..| «seen evecce| cecece| cecsce| scccce 276 276 
Savannah ...... 3586 970| 1,304) 1,366; 1,309 139) 5,674 
Brunsw’k, &C.|  «wcees| soonne onsets] <eesece] sence .| 1,738) 1,738 
Charleston ..... 19 314 25 161 81 328 928 
Pt. Royal, &C.| 000 al eeetdel ésensel séeeee| cance 5,026; 5,026 
Wilmington.... 46 11 14 13 4 57 145 
Wash’ton, &C.| «aeccc| seceee| ceneee| seen wel eascee| seenes| cocese 
Norfolk......-.. 1,001 794) 1,146 624 438) 353) 4,356 
West Point... 332 476 474 67| 1,210 35) 2,594 
N’port N., &C.| aawwee| cacnee| seenee| ceeeee| coeeee 3,573) 3,573 
New York...... 120) seccee| ceenee| coneee| coeeee| sence 120 
Boston ......... 187 239) 436 653 100) 58) 1,673 
Baltimore ...... othe | vealed | intl pe pom | 869! 869 
Philadelph’a &c; 12, 114) 120, 100; 25 330 701 
Tot’ls this week| 4,090 8,780 6,967, 4,596 4,353 15,608! 44,394 





The following shows the week’s total receipts, the total since 
Sept, 1, 1893, and the stock to-night, compared with last year 









































ea 1893-94. | 189293. | Stock. 
4 — This |Since Sep.| This (Since Sep. 

April 27. | weer, | 1,1893. | Week. | 1,1992.| 2894 | 1893. 
Galveston...| 6,811| 985,361| 5,573/1,019,453| 40,041/ 43,168 
Velasco, &o.| 128] 36,463)  894| 47,277; ..... «| 2,271 
New Orleans} 9,059/1,796,279 16,996/1,479,763 161,211} 205,138 
Mobile....... 723| 195,913} 1,452) 163,471| 16,800! 15,160 
Florida...... 276| 33,988 159) << Bpeaten: Sipe é 
Savannah...| 5,674) 925,035| 5,235) 738,634| 43,353 42,319 

Brwick,&c| 1,738| 85,106) ...... 140,265] 2,804| 2,400 
Charleston..| 928/ 334,896! 1,715) 273,130| 39,199 26,351 

P.Royal,&c| 5,026| 72,910) ....:. ees | pbk, 
Wilmington. 145] 183,580] 142] 156,756, 10,550, 8,864 

Wash’n, &c| ...... 499] ...... 735] cenene | ‘Gaal 
Norfolk... .. 4,356| 459,346] 4,701| 260,240' 28,946, 37,299 

West Point] 2,594) 234,541| 1,427) 187,270| 5,354! 3,065 

Np'tN.,&c} 3,573| 59,090 189, 19,019] 6,396 840 
New York...| 120} 69,230) 200, 43,496) 248,049| 247,820 
Boston ...... 1,673| 93,888! 5,242! 100,369] 7,400. 11,000 
Baltimore...| 869} 55,269) 1,673! 58,733/ 22,111) 7,691 
Philadel.,&e.| 701 52,005| 555| 43,617, 18,600 12,799 

Totals .....| 44,394'5,678,399| 46,144 4,760,418 650,814 666,185 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 

















Receipts at—| 1894. | 1893. | 1892. | 1891. | 1890. | 1889. 

Galves'n, do. 6,939 6,467| 10,214) 6,587] 2,000, 2,678 
NewOrleans} 9,059, 16,996] 14,291] 17,146 4,816 7,342 
Mobile ...... 723, 1,452} (1,591/ 1,711 189 402 
Bavannah 5,674 5,235] 7,420) 10,045) 1,928] 2,927 
Char'ton,&c., 5,954! 1,715) 1,942) 6,334 791; 2,127 
Wilm’ton, &o 145] 142 814 977 124 191 
Norfolk ..... 4,356) 4,701/ 3,417} 5,935) 1,528) 1,316 
W. Point,é&o.| 6,167} 1,616 3,095) 3,004) 1,907) 2,651 
Allothers...| 5,377| 7,820 6,499] 7,797] 3,303] 8,608 
Tot. thiswk.| 44,394) 46,144! 49,283! 59,536 16,586] 28,242 








| —_ | —_ ' ——| =| 
Bince Sept. 1'5678,399 4760,418 6739,917'6568.311 5700.969 5417,170 


The exports for the week ending this evening reach a total 
of 63,320 bales, of which 27,400 were to Great Britain, 850 
to France and 35,070 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1393. 






































Week Ending April 27. From Sept. 1, 1%93, ‘0 Apr. 27, 1894 

Exports __ Exported to— Exportei to— 

from— Great Conti-| Total | Great Conti- 

Brit’n,| France| nent. | Week.| Britain.| France| nent, | Total. 

Galveston... es pars 5,802] 549,008/102,815] 108,312] 762,135 
Velasco, &¢....| ...02.] cesses 156 eee 31,630] 31,630 
New Orleans..| .. ...| ...... 15,443) 15,443] 701,519/392,124] 375,453/1,469,096 
| Se ee GR pa 30,308 500 820) 31,628 
| SR Tee, 10,049] 10,049] 111,798] 82,697] 339,523) 484,018 
RC ih cscxal dndccdll cosnnell apsadh 38,555} 2,600] 19,555) 60,710 
Charleston*...| 5,026] ...... 1,630] 6,656] 224,019) 16,206] 135,655] 375,880 
a eae Ba aa! Pcie 63,309] ...... 93,355} 162,164 
Norfolk........ 6,565] ...... 600) 7,165] 153,618) 350] 14,550] 168,518 
West Point...) ...... By, Eee gehen. 76,497| ..... - 19,407] 95,964 
N't News, &cl .. ... EE PER: erie 39,091] ...... 39,091 
lew York 7,812 356| 5,286) 13,484) 388,706] 16,448] 179,560) 581,714 
_, RE <a. Bicos 2,165] 216,298 2,463! 215,761 
Baltimore......} ...... ae 494) 39,072) 5,937) 122,179) 167,188 
ladelp’... | ...... ...-| 1,906] 1,906) 20,376] ......| 6,493) 26,869 
Total......... 27,400 §50} 35,070 63,320 2,657,174 571,677 1,449,515 4,678 366 
Total, 1892-93... 44,646) 5,141) 21,7421 71,529 2,012,038 501,669 1,212,687 3,726,394 

















COMMERCIAL EPITOME. 
FRIDAY NIGHT, April 27, 1894, 
There has been a shrinkage in the demand for general 


merchandise. Following the previously reported policy of 
extreme caution, buyers after securing supplies sufficient fcr 
immediate necessities have withdrawn from the market. 
Business development also is greatly impeded by a fecling of 
uneasiness over the continuation of labor troubles on im- 
portant Western railways ; an extensive strike among the coal 
miners, and demonstrations by marching bands of tramps 
merging closely upon riotous proceedings. Speculative invest- 
ment in most leading articles of merchandise has nearly 
ceased and outstanding engagements are liquidated with free- 
dom. Latest intelligence in regard to crop conditions is 
favorable for nearly all leading staples, and previous delay of 
spring seeding is being balanced by current rapid progress in 
that line of operations. Wheat has been depressed in price 
under speculative selling but at the decline a large run of 
orders on foreign account was secured. Coarse grains were 
scarce and firm, oats in particular. 

Lard on the spot has been in light demand and prices have 
declined, closing easy. at 714@7%c. for prime City, 8c. for 
rime Westernand 8°30c. for refined for the Continent. The 
speculation in lard for future delivery at this market has con- 
tinued dull and prices have declined in response to weaker ad- 
vices from the West, where packers have: been selling, 
prompted by increased receipts of swine and a slow demand 
for spot goods, closing easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon, Tues. Wed. Thurs. Fri, 
BOGE. . .cnadcens sinkaccoens 810 800 795 8:05 8°10 8:00 
re 8°05 800 795 805 #£8°05 8°00 
pS See 770 755 $750 $4760 #770 758 


Pork has sold slowly and prices have weakene? a trifle, clos- 
ing at $14@14 25 for mess; $14 50@i5 for family, $13 50 for 
extra prime and $14@‘6 for short clear. Beef has been quiet 
at $8 for mess, $9@10 for packet, $15 50@16 for family and 
$18@21 for extra India mess. Beef hams have advanced to 
$17. Cut meats have been in slow request and pickled bellies 
have declined to 734@7%4c. for 12@10 Ibs, average; 
pickled hams 10@104%c.; pickled shoulders 6%@ 
646c. Tallow has met with a fair trade at a 
slight further improvement in prices, closing firm at 5 1-16c. 
Lard stearine is quoted nominally at 10c. Oleo-stearine has 
been steady, closing at 7%c. Cotton-seed oil has been firm 
but quiet, closing at 30c. bid for prime crude and 33@33}éc. for 
prime yellow. Butter is quiet and easy at 15@20}éc. Cheese 
fairly active and firm at 8@123éc. for State factory full cream. 
Fresh eggs are quiet and weak at 1144@11}éc. for prime 
Western. 

Coffee continued in limited trade demand and with further 
pressure from sellers prices made additional decline. Rio 
quoted at 1634c. for No.7 flat bean and 164c. for cafe 
das Aguas ; good Cucuta, 21@214c., and interior Padang, 
23@234gc. Contracts were dull until within a day or two, 
when a free movement to sell out May engagements de- 
veloped and caused weakness in values. At the close there 
is a slight reaction on European orders for late months. 

The following were the final asking prices : 





Cee eee e 15°60e. | July............ 15°456. | Oct...cc.-ccee- 14°656. 
EOF nccddse cncsk ts | AB. occce cenane ke ees | OV ceccce cnceds 14°350, 
(RE 15°60c. | Sept..... ecceccel 4906, | DOC...... sececelh’Z50, 


Raw sugars were pressed for sale in a few instances leading 
to shading on price to lowest plane on record. At the decline 
a speculative feeling exists. Centrifugal quoted at 2%4c. for 
96 deg. test and muscovado at 2 5-16c. for 89 deg. test. Re- 
fined sugars dull and easier; granulated quoted at 4'4c. Teas 
offered freely through auction rooms at declining rates. 
Kentucky tobocco has sold slowly, but prices have held 
steady. Sales 150 hhds., principally for export. Seed leaf to - 
bacco has been in light request and easy. Sales for the week 
were 1,250 cases as follows: 150 cases 1892 crop, New Eng- 
land Havana seed, 18@40c.; 100 cases 1892 crop, New England 
seed leaf, 22@27c.; 150 cases 1892 crop, State Havana, 10@18c.; 
406 cases 1892 crop, Pennsylvania Havana, 11@14c.; 300 cases 
1892 crop, Wisconsin Havana, 7@14c., and 150 cases Zimmers, 
12@14c.; also 600 bales Havana, 68c.@$1 10, and 250 bales 
Sumatra, $2 90@4 20. 

Owing to reserved offerings by holders and stronger foreign 
advices the market for Straits tin has advanced and the close 
was firm at 19°80c. Ingot copper has declined a trifle, but at 
the close the market was steady at 9'40c. for Lake. Lead has 
been quiet but steady, closing at 3°40c. for domestic. Spelter 
has been without change and dull at 3°55c. for domestic. Pig 
iron has been dull at $10 50@$13 50 for domestic. 

Refined petroleum has been unchanged at 5'15c. in bbls., 
2'65c. in bulk and 6°25c. in cases ; crude in bbls. is unchanged, 
Washington closing at 6c. in bbls. and 3°50c. in bulk; naph- 
tha, 53¢c. Crude certificates have been quiet, closing with 
buyers at 85c. Spirits turpentine has continued in light sup- 
ply and prices have been without change at 30c. Rosin has 
been firm but quiet at $11714@1 20 for common and good 
strained. Wool has been quiet but steady. Hops are dull 





*Including Port Royal. 


and unchanged. 
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In addition to above exports, our telegrams to-night also 
tive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street. 


ON SHIPBOARD, NOT CLEARED—FOR 




































‘ Leaving 
April 27 at— | Gyeat Fr Other | Coast- | ora) Stock. 
Britain. | renes. | Foreign wise. _— 
New Orleans...; 8,799; 6,241 | 13,211 1,070; 29,321 131,890 
Galveston...... 4,081 None.| 1,343! 3,703 9,127 30,914 
Savannah...... None. | None.| 8, 1,200 9,200) 34,153 
Charleston. None. None.; 9,000 100 9,100 30,099 
Mobile .. None.| None.| None.| None. None. 16,800 
Norfolk .. . 4,000, None. 500, 2,000 6,500 22.446 
New York...... 4,200 500' 7,000; None. 11,700 236 349 
Other port ..... 14,006 | None. 6,000  None.| 20,00: 53,215 
Total 1894... 35,080 6,741 | 43,054 8,073; 94,948) 555,8¢€6 
Total 1893...| 36,924| 6,112 | 26,845 9.915 | 79,796 586 389 
Total 1892... 26,015 | 12,530 | 33,818| 6,826| 79,184 | 744,219 
Speculation in cotton for future delivery at this market 


continues moderate and unsatisfactory. There have been 
some irregularities of cost during the current week, but the 
tendency was principally downward under a pronounced 
effort to liquidate the holdings of May contracts. The ‘‘ long ” 
interest became discouraged over the unusual absence of 
speculative feeling and the very unpromising outlook for con- 
sumption. Trade conditions at Manchester were again re- 
ported slack, and domestic spinners have generally refused to 
negotiate except for small parcels required against urgent 
necessity. On Saturday’s market there was very little fluc- 
wation, the position being kept about steady by the settle- 
ment of deals common at the end of the week. Monday 
rices declined 8@9 points, in consequence of tame 
oreign advices and quite discouraging statements 
in regard to attitude of domestic spinners. During Tuesday 
there was an advance of 8 points, while some of the local 
shorts were covering, followed by a quick reaction, reducing 
the net gain to 3 points. Wednesday also brought a tempor- 
ary advance and reaction as the result of manipulation among 
the ‘“‘room” operators. Yesterday was the date for issue 
of May notices of delivery. They were at first taken care of 
fairly and prices worked up 3 to 4 points, but supply soon be- 
came too heavy for narrow capacity of market and a sharp 
reaction left final rates at 7 points net loss. To-day, after a 
weak opening, the market improved in consequence of light 
offerings and some covering by local shorts. Cotton on the 
spot in light demand and steady at 71¢c. for middling uplands. 

The total sales for forward delivery for the week are 735,7U0 
bales. For immediate delivery the total sales foot up this week 
8,692 bales, including 1,150 for export, 2,442 for consumption. 
—- for speculation and 100o0n contract. The following are 
the official quotations for each day of the past week— 
April 21 to April 27. 

Rates on and off middling, as established Nov. 22 by the 
Revision Committee, at which grades other than middlinz 
may be delivered on contract: 


ene eccees c.1% on. | Good Ordinary.......... ce. 143 oft. 
Middling Fair. ........... % on. | Good Middling Tinged... Even. 
Strict Good Middling..... 1g (on. | Strict Middling Stained... 73. off. 
Good Middling.. ........ - 5: on. | Middling Stained........-. Tia oft. 
Strict Low Middling...... 314 off. | Strict Low Mid. Stained.. 20%. oft. 
Low Middling ............ 748 off. | Low Middling Stained.... 1°38 off. 
Strict Good Ordinary..... 1314 off. 


On this basis the prices for a few of the grades would be as 
follows: 















































UPLANDS. Sat. Mon Tues) Wed Th. Fri. 
Good Ordinary................. 67), | 633 | 633 | 633 | 633 | 633 
Low Middling..... @ ccccesececes!| FO Tilia | Tlye | Thlig | Tlie | Tlig 
nid menipestempnacnvens (TM. Te | Te | 79 | Te 
Good Middling ................| 778 | 713,¢| 713,6| 71349) 713,¢| 71346 
Middling Fair............... III] 8T@ | 838"'| 838.) 838°) 598! 8% 
GULF | Sat, Mon Tues) Wed! Th, | Fri 
Good Ordinary.........ce...-..| 611;,| 65 | 6% | 6% | 65% | 6 
Low Middling .................. 739" | F505 | 75 | Fe | 75 | 735 
Middling........- ersten mand 751 7x 7% 7% 7% | 7% 
~ 
Middiing Pair..-.-...--. 72227.) 811] 853° | 8° | 855° | 89° | 8mm" 
STAINED. | Sat. | Mon Tues) Wed! Th. | Fri. 
Low Middling.................. «| 631g | 628 | 6% | 6a | 6g | Gilg 
____ RRSP ERE | 71g | Tig | Tye | Tlie | Tlie | 716 
Strict Middling ....... -s+-| Z13.| 7432 | 79sg | 7959 | 79a | 79%g 
Good Middling Tinged......... 7%,!1 7% | 7 | Tig | 7lg | Tle 





MARKET AND SALES. 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. 























6POT MARKET | ———-——__—_—__—_— Sales of 
CLOSED. Ex- | Con- Spec-| Con- Futures. 

port, sump. ul't’n tract. | Total. 
Sat’day.' Quiet ..... Rew eaetal at gin poae 67 65.700 
Monday |Easy at 1;¢ dec. cocet «cute ..-.| 1,083 165,000 
Tuesday |Steady .......... een 260; ... aond 260, 153,900 
Wed’day Firm ............ 1,150 100} 1,350 94,700 
Thur’d’y steady .......... oan 530) ... re 530! 133,496 
Friday. .|Quiet ..... ..... enae Gee oes ‘Kates 402) 123,000 
SS SR 1.150 2,442 ....|  100| 3,692) 735,700 








FUTURES are 


4HE SALES AND PRICES OF shown by the 


following comprehensive table. 
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* Includes sales in September, for September, 1,70°; September- 
October, for October, 267,800; September-November for November, 
717,900; September-December, for December, 1,.862,40: ; September- 
January, for January, 7,039.90 ; September-February, for February, 
1,486,8u. ; September-March, for March, 6,514,90v. 


ta” For exchanges see page 741. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well a8 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (April 27), we add the item of exports from 
the United States, including in it the exports o1 Friday onls. 
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1,735,000 1,596,000 1,729,000 1,211,000 
1...... bales. 1,735, ’ ’ ’ 
poet .. RARER: *'10,000 * 6,000 ” 17,000 * 18,000 
Total Great Britaia stock. 1,745,000 1,593,000 1,746,000 1,229,000 
27.000 ” 14,000 ” 3,700 " 4,300 








bur, v x 
ord ionen.. aeee---- 201,000 180,000 157,000 173,000 
kat Amsterdam ......---- 16,000 17,000 28,000 18,000 
Stock at Rotterdam........... 100 200 300 4 
Stock at AntWerP---..+---+---- 19,000 11,000 5,000 8,00u 
k at Havre..-..-------+---+ 463,000 411,000 427,000 242,00u 
Stock at Marseilles ...... ..... ‘ 7,000 8,000 12,000 10,000 
ftock at Barcelona .........--. 58,000 99,000 92,000 138,00U 
Stock at GENOA. ....00--++----00 16,000 18,000 23,000 12,00u 
stock at Trieste ....---. ocnceas 19,000 17,000 21,000 19,00u 


Total Continental stecks.. $26,100 775,200 769,000 624,700 

Total European stocks .... 2,571,100 2,367,200 2,515,000 1,853,700 
India cotton afloatforEurepe. 195,000 162,000 234,000 265, 
Amer. cott’'nafloatfor Europe. 198,000 213,000 275,000 290,000 
Egy! t,Brazil,d&cc.,aflt for E’r’pe 30,000 38,000 29,000 30,000 
sk in United States ports.. 650,814 666,185 823,403 471,542 








stock in U. S. interior towns.. 184,945 280,297 301,912 231,975 
United States exports to-day. 17,381 8,025 24,370 25,555 
Total visible supply. ..... . 3,847,240 3,734,707 4,202,685 3,167,772 
Ofthe above, totals of American and other descriptions are as follows: 
merican— 
userpecl Se bales. 1,466,000 1,358,000 1,494,000 960,000 
Continental stocks ............ 708,000 674,000 631,000 484,000 
imerican afloat for Europe... 198,000 213,000 275,000 290,000 
nited States stock............ 650,814 666,185 823,403 471,542 





d 
vied States interior stocks. 184,945 280,297 301,912 231,975 
( 








nited States exports to-day. 17,331 8,025 24,370 25,555 
Total American............ 3,225,140 3,199,507 3,549,685 2,463,072 
Fast Indian, Brazil, éc, — 
Liverpool stock.....--.--..---+ 269,000 228,000 235,000 251,000 
REINO ..ccsccaccceessce 10,000 6,000 17,000 18,000 
Continental stocks............. 118,100 101,200 138,000 140,700 
India afloat for Europe........ 195,000 162,000 234,000 265,000 
Egypt, Brazil, &c., afloat...... 30,000 38,000 29,000 30,000 
Total East India, &c....... 622,100 535,200 653,000 704,700 
Total American ........... 3,225,140 3,199,507 3,549,685 2.463.072 
Total visible supply....... 5,847,240 3,734,707 4,202,635 3,167,772 
Middling Upland, Liverpool.. 41;¢d. 45:.d. 379d. 4%d. 
Middling Upland, New York.. 7c. = 713; 0. 7\4e. 870. 
Igypt Good Brown, Liverpool 51yd. 53;4d. 47d. 644d. 
Peruy. Rough Good, Liverpool 51!3;¢d. 64d. 67d. 9d, 
Broach Fine, Liverpool ....... 45,,.d. 433d. 311.4. 41od, 
Tinnevelly Good, Liverpool... = = 4d. 47,¢d. 311, ¢d. 419d, 
i The imports into Continental ports the past week have 


been 110,000 bales. 

The above figures indicate an increase in the cotton in sight 
tonight of 112,533 bales as compared with the same date 
in 1893, a decrease of 355,445 bales from the corresponding 
date of 1892 and an increase of 679,468 bales over 1891. 

A? THE INTERIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892-93—is set out in detail below. 
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This we, figures “net” in both years. 
t Last year’s tigures estimated 
year’s figures are for Sherman, Texas. Week’s figures for 


. City last year: Receipts, 210; shipments, 421; stock, 12,532. 
in ed totals show that the interior stocks have deereased 
at sa § the week 18,096 bales and are now 95,352 bales less than 
ry Period last year. The receipts at all the towns have 
Sept, - ales more than same week last year and since 
are 360,896 bales more han for same time in 1892-93. 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

















Week ending 

April 27. | gatur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 7, 71g Thig Tlie Tlie 71, 
New Orleans} 7 Fi 7 7 71h9 Tye 
Mobile.. .. .. 7 7 61536 6151¢ 61516 61lby¢g 
Savannah... 7g Te 7 71g comnine 71 
Charleston. - 71g 78 7g ver very Te 
Wilmington. Te 7 : ri 7 7 
Norfolk......} 7316 71g 71g 73g 74 78 
Boston ...... 716 79,6 Tg T\6 Tq 7 
Baltimore... ve) Ts 7s 72 713 71g 
Philadelphia] 7154, | 77% 77%, 778 7% 7% 
Augusta.... T44 73120 7316 7316 7316 Tlea3i¢ 
Memphis.... 74 744 74 714 74 714 
come | me] | oe.) oe | ae 

ouston .... 1¢8 16 16 e° 16 16 
Cincinnati..} 771g 7116 7716 te 7716 7716 
Louisville, .. 738 733 74 714 714 74 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ....... ‘ 7 Little Rock.... 7 |Newberry...... 6llig 
Columbus, Ga. 67g | Montgomery... 6% | Raleigh ........ 67, 
Columbus, Miss 6% | Nashville ..... és a: eee a 
Eufaula....... 67 | Natchez... .... 67% | Shreveport..... 6% 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’ns, 
Ending— |- : 

g 1892. | 1893. | 1894. | 1802. | 1893. | 1894. | 1892. | 1893. | 1894. 

Mech. 23.....| 65.158 62111) 49,355 426,062) 394,411 267,156 37,957| 37,060] 31,696 

















“ 30. 68,599 62,659) 45,292/390,444/ 380,434 |265,966| 32,381) 48,582) 24,103 
Apr. 6..... 63,958: — 54,279/ 367,991 355,257 | 245,342) 41,605 28,508) 33,655 
“ 18.... | 62,416) 53,243) 63,967/347,989 333,387/218,173) 42,414) 31.373) 36,696 
* Ben 43,207) 42,895! 47,903 320,683 307,836) 203,041 15,901) 17,344 32,771 
> 2 49,263) 46.144! 44,394 301,912 280,297/184,945' 30,512) 18,605 26,298 





The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5,787,178 bales; in 
1892-93 were 4,$12,081 bales; in 1891-92 were 6,985,900 bales. 

2.—That although the receipts at the outports the past week 
were 44,394 bales, the actual movement from plantations was 
26,298 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 18,605 bales and for 1892 they were 
80,512 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter se 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending April 27 
and since Sept. 1 in the last two years are as follows: 





























1893-94, | 1892-93 
April 27. Since | Bince 
Week. Sept. 1. | Week. Sept. + 
Shipped— 
Via St. Louis8.....2 e202. sees haute 7,963) 505,668| 12,541) 409,650 
kisim xaenawanin ataned 2,088 218,593) 2,551) 182,844 
Vis BRORMING 26s cos sccns cnc oak seesie 13,703) 2:9| 137,684 
eo Ee pecs 7,186) 191 14,176 
Pe OED ice cansoc coascoss 3,922; 102,614) 806) 107,304 
Via Cincinnati...... ............ 1,094) 97,949 3,145) 86,384 
Via other routes, &c...... ...... 1,793) 116,915) 3,128! 148,121 
Total gross overland....... ---| 16,860 1,062,628) 22,581/1,086,163 
Deduct shi; ts— 
Overland to N. Y., Boston, &o..| 3,363) 270,392! 7,670) 246,215 
Betweer interior towns ........ 15) 21,552 54 21,805 
Inland, &c., from South ........ 2,499) 90,335) 2,561 59,069 
Total to be deducted.......... 5,877| 382,279) 10,285) 327,089 
Leaving total netoverland*..| 10,983) 680,349| 12,296) 759,074 








*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 10,983 bales, against 12,296 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 78,725 bales. 























1893-94. 1892-93. 
In som a Spinners’ i ” 
ings, ince ince 
ae Week. | gept. 1.| Week. | gept. 1. 
Receipte at ports to April 27..... 44,394|5,678,399| 46,144 4,760,418 
Net overland to April 27......... 10,983) 680,349) 12,296 | 759,074 
Southern consumption to Apr.27| 13, 543,000) 12,000, 528,000 
Total marketed ..... ..... ...--| 68,377|6,901,748, 70,440 6,047,492 
(nterior stocks in excess..... .... \* 18,696} 108,779,*27,539, 151,663 
Came into sight during week. | GORGE stacccce | 42,901) .. 
Total in sight April 27.. cesses éaabus 7,010,527|  ..ceee ‘6,199,155 
North’nspinnerstak’gstoApr.27 ...... 1,259 236) ..... 1,527,488 





* Decrease during week. 
It will be seen by the above that there has ceme into sight 
during the week 50,281 bales, against 42,901 bales fer tha 


‘game week of 1893, and that the increase in a: unt in sight 


to-night as compared with last year is $11,572 b+». 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evering are generally of a favorable 
character. Planting has made excellent progress almost every- 
where, and in some sections has been completed. The temper- 
ature has in most localities been satisfactory and the rainfall 
light. A number of correspondents report that early cotton is 
coming up well, and in the coast and southwestern districts of 
Texas is being chopped to a stand. There area few complaints 
of cool nights. 

Galveston, Texas.—There has been but a trace of rain during 
tthe week. The thermometer has ranged from 66 to 80, aver- 
aging 73. 

Palestine, Texas.—Dry weather has prevailed all the week. 
Average thermometer 69, highest 86 and lowest 53. 

Huntsville, Texas.—There has been rain on one day during 
the week, the rainfall reaching fifteen hundredths of an 
inch. The thermometer has averaged 74, the highest being 90 
and the lowest 58. 

Dallas, Tex.—Fine growing weather has prevailed all the 
‘week and crops are doing well. Early cotton is up and farmers 
have commenced working it over in the coast and southwestern 
districts. Cold weather during the early part of the week 
checked growth over the northern portion of the State. There 
has been no rain here during the week. The thermometer has 
averaged 69, ranging from 48 to 90. 

San Antonio, Seona.—We have had no rain the past week. 
The thermometer has ranged from 52 to 100, averaging 76. 

Luling, Texas.—There has been rain on one day the past 
week, with a precipitation of thirty hundredths of an inch. 
Average thermometer 73, highest 92 and lowest 54. 

Columbia, Texas.—The weather has been dry all the week. 
The thermometer has averaged 69, the highest being 86 and 
the lowest 52. 

Cuero, Texas.—There has been no rain during the week. 
The thermometer has averaged 72, ranging from 54 to 90. 

Brenham, Texas.—Dry weather has prevailed all the week. 
The thermometer h:s ranged from 54 to 90, averaging 72. 

Belton, Tewas.—There has been no rain during the week. 
Average thermometer 70, highest 92 and lowest 48. 

Fort Worth, Texas.—We have had dry weather all the 
week. Thethermometer has averaged 70, the highest being 
91 and the lowest 49. 

Weatherford, Texas.—There has been no rain the past 
week. The thermometer has averaged 71, ranging from 50 
to 92. 

New Orleans, Louisiana.—There has been rain on three days 
of the week, the rainfail reaching two inches and forty-nine 
hundredths. The thermometer has averaged 72. 

Shreveport, Louisiana.—Severe hailstorms occurred on 
Monday and Tuesday, doing much damage to crops and 
fruits. At some points replanting will have to be done. 
We have had rain on two days of the past week, the rainfall 
reaching one inch and fifty-one hundredths. Average ther- 
mometer 68, highest 85, lowest 54. 

Columbus, Mississippi.—Dry weather has pr. vailed here all 
the week, but there are prospects of rain, which is needed. 
The thermometer has averaged 62, the highest being 88 
and the lowest 48. 

Leland, Mississippi.—There has been rain during the week, 
to the extent of seventy-one hundredths of aninch. The 
thermometer has averaged 61°4, ranging from 47 to 77. 

Meridian, Mississippi.—Telegram not receive. 

Little Rock, Arkansas.—We are having too much rain for 
the convenience of farmers. There has been rain on five days 
of the week, the rainfall reaching one inch and eighty-two 
hundredths. Average thermometer 66°9, highest 89, lowest 50. 

Helena, Arkansas.—Planting is progressing well and some 
cotton is up and doing finely. We have had light rain on one 
day of the week, the precipitation reaching four hundredths 
of aninch. The thermometer has averaged 60, the highest 
being 74 and the lowest 49. 

Memphis, Tennessee.—Dry weather has prevailed all the 
week. Planting is making rapid progress. The thermometer 
has average 59°6, ranging from 429 to 79. 

Nashville, Tennessee.—The week's rainfall has been thirteen 
hundredths of aninch. The thermometer has ranged from 
42 to 79, averaging 57. 

Mobile, Alabama.—Rain has fallen on five days of the week, 
to the extent cf seventy-four hundredths of an inch. The 
weather has been very favorable and planting has been com- 

leted in many sections. Average thermometer 70, highest 83, 
owest 56. 

Montgomery, Alabama.—Planting is progressing well. Some 
cotton is up but it is rather late. We have had one shower 
during the week, the precipitation being two hundredths of 
aninch. The thermometer here has averaged 66, the highest 
being 76 and the lowest 55. 

m Selma, Alabama.—Stands are excellent. There appears to 
be no disposition to increase the cotton acreage. The week’s 
rainfall has been seventeen{hundredths of an inch, on two days. 
The thermometer has averaged 66, ranging from 45 to 85. 

= Madison, Florida,—General complaint of poor stands is 
being made. A great deal of replanting is being done. We 
have had rain on three days during the week, the precipita- 
tion reaching one inch and ten hundredths. The thermometer 
has ranged from 54 to 77, averaging 67. 





Columbus, Georgia.—Planting is about ten days lat 
acreage same as last year, The weather has been dry all he 
week. Average thermometer 61, highest 77 and lowest 51 s 

Savannah, Georgia.—There has been rain on two days 
ing - week, the rainfall — five hundredths of an inch, 

he thermometer has averaged 67, the highest bei 
the lowest 53. - being 78 and 

Augusta, Georgia.—The weather has been pleas n 
the werk, with heavy general rain on one de. the tel 
reaching one inch and sixty-four hundredths. Planting is ac 
tive. The thermometer has averaged 63, ranging from 45 to 1. 

Charleston, South Carolina.—There has been no rain all the 
week, The thermometer has ranged from 55 to '/6, averaging 
66. 

Stateburg, South Carolina.—Cotton is coming up nice) 
Planting has progressed well. It has rained on three days + 
the week, the rainfall reaching eighty-nine hundredths of an 
inch. Average thermometer 64, highest 82 and lowest 51. 

Wilson, North Carolina.—We have bad rain on two da 
of the week, the precipitation being thirty-five hundredths of 
an inch. Tne thermometer has averaged 64, the highest being 
84 and the lowest 46. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 
8 o’clock April 26, 1894, and April 27, 1893, 


[Apr. 26, '94.|Apr. 27, °93, 







































Feet. | Feet, 
New Orleans .. --Above low-water mark. 13°1 118 
Memphis ...... -Above low-water mark. 22°4 | 328 
Nashville.... -Above low-water mark. 70 | 91 
Shreveport .......... Above low-water mark. 18°2 } 140 
Vicksburg ........... Above low-water mark. 36°1 | 39°4 








INDIA COTTON MOVEMENT FROM ALL PORTS,—The receips 
and s ::pments of cotton at Bombay have been as follows fcr 
the week and year, bringing the figures down to April 26, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 













































Shipments this week.| Shipments since Sept. 1. Receipts, 
Year| Great | Oonti- Great | Oonti- This | Since 

Brit’n.| nent, | Total.) Britain| nent. | Totat. | wWeek.| Sept. 1. 
"98-4| ...... 139,006/39,000| 40,000'501,000| 541,000'69,000 1,262,000 
"92-3| 2,000 25,000 27,000] 28,000|453,000| 481,000/80,000 1,101,000 
°91-2| 7,000/52,000'59,000| 41/000/434,000] 475,000 93,000) 1,084,000 
*90-1| 5,000/€6,000'71,000| 71,000 604,000! 675,000 59,00 1,494,000 




















According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
11,000 bales and an increase in shipments of 12,000 bales, and 
the shipments since Sept. 1 show an increase of 60,000 baler, 
The movement at Calcutta, Madras, and other India ports fir 
the last reported week and since the ist of September, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 






























































Shipments for the week. Shipmenis since Sept. i 
Great Oonti- Great , 
Britain.| nent. | Total. | Britain, |Oontinent.| Total. 
Caleatta— 
1893-94... 1,000 1,000 2 000 15,000 38,000 53,000 
1892-93...| ...... | 5,000 5,000 9,000 23,000 37,000 
Madras— 
1893-94...) ...... [ seccee |! connce 23,000 17,000 40,000 
1892-23...| «0. | «<sseus ecnuas 10,000 6,000 16,000 
All othere— | 
1893.94...) ...... | 1,000} 1,000} 24,000} 42,000} 66,00 
1893903...| ...... | 1,000 1,000 21,000 28,000} 49,000 
Total all— } | | 
1893-94.. 1,000 2,000 3,000 | 62,000 97,000 | 159,000 
2802-08...) ....0- i, coo 40,000 62,000 102,000 


——— 








The above totals for the week show that the movement from 
she ports other than Bombay is 3,00? bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1893, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO SUROPE FROM ALL INDIA. 
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poe 1893-94, 1892-93. 1891-92 
toall Hurope| This | Since | This | Since | This |{ Sine 
Srom— week. | Sept.1. | week. | Sept.1. | week. L 
a _—— 
Bombay. ...... 39,000, 541,000| 27,000 431,000| 59,000 475,08 
Allotherports.| 3,000) 159,000) 6,000, 102,000} 1,000) 131, 
Total.. .... | 42,000! 709,000! 33,000| 523,000' 60,000! 606,000 












ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
aents we have made with Messrs, Davies, Benachi & 0o., 0 
Liverpool and Alexandria, we now receive a weekly ca 
the movements of cotton at Alexandria, Egypt. The followiat 
are the receipts and shipments for the past week and for 
sorresponding week of the previous two years, 








———— 




































Atexandria, Egypt, i 
April 35 1893-94. | 1892-93, || 1891-92 
| | 
Receipts (cantars*).... | | 
This week.... 50,000 | 16,000 | 12,000 
SinceSept.1.| 4,761,000 5,092,000 || 4,600,008 
| This | Since || This | Since || This Pa 
week. |Sept. 1.|| week. |Sept. 1.|| week. 
, ‘pa 
Exports (bales)— | 
Lo Liverpool ........| .-.--. lesaaeel 6,000 268,000 | 4,000 307 fe 
To Continent........| 5,000,223,000|| 2,000 261,000 | 3,000/210 0 
fotal Europe......| 5,000 516,00 || 8,000.529,000 7,000 517.08 





* A cantar is 98 pounds. 






















Total. . 
Tot. 1892 
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Boston 
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a i i Total bales 
v8 late: This statement shows that the receipts for the week ending = 
y all the April 25 were 50,000 cantars and the shipments to all Europe | "27 Fath ‘oan ee 3,841 
st 51, es. To Hull, per steamer Galileo, 2,798........ orce 2,798 
5, ‘ ? To London, per steamer Ludgate Hill, 53 : 53 
maybe MANCHESTER MARKET.—Our report received by cable to-night To Newcastle, per steamer Toledo, 1,150.. "1,150 
78 ey from Manchester states that the market is quiet for yaras Te Havre, per steamer La Bretagne, 351 upi 
4 : 4 conan : Sa ine c i rr errr cach Nl aalecibahiibtn 3'6:ts ; 356 
easy for sheetings. Production is being curtailed. We ; } 
t duri - x4 prices for to-day below and leave those for previoas = Teaens cor humases tein. oe 631 251 

Urip weeks of this and last year for comparison: .--- Rhaetia, 50....8tubbenhuk, 243.......... ene ae 1,184 

rainf To Rotterdam, per steamer Edam, 290..... ..-.2. .2.--se00 290 
ng is ae. 1894. 1893. = —s per ——— ee 5 pened 514... . 
45 to 7? Oott’n Oott’s o Copenhagen. per steamer orge, 150 ..... ©- ec cceccaccce 

. 4 4 To Genoa, per steamer Kaiser Wilhelm II.. 1,713 .......... 1,713 

n all the 328 - ba dne Mid. > S- Shittinas Mid To Naples, per steamers Neckar, 850....Weser, 300 ......-. 1,150 

yeraging Soles. * | Uplds . * |Upla | New ORLEANS—To. Liverpool, per steamers Barbadian, 8,570 ‘iti 
== ..-.Pascal, 3,660. .... Gh: PERRI Dana Reds cakinteekesLaamokaudien y 

: S @@ o24) & ie. € fp. & 6 4) @ To Bremen, per steamer Mexico, 4,244............-. AERO 4,244 
) nicely, yn22\64 @74 |5 3 @7 1's) 438 (8% @8%3 5104207 6 | 5 To Hamburg, per steamer Albingia. 1,234 .........se0---e0e- 1,234 
days of “ 30\6%;g @744 |5 3 @7 139) 4316 |8%3 @87%3 (5101907 6 | 4% To Barcelona, per steamer Miguel Jover. 2.501..... -. paca 2,501 
hs of an Apr.6}68 @734 5 2 @7 1g) 4316 |7% @38% |5 91907 6 | 4%16 | SavaNNAH—To St. Petersburg, per bark Catharina, 3,550. ...... 3,550 
t 51 « 13/633 @73 |5 148@7 1 | 416 |733 @8%4 (5 81207 5 | 418 | NorFoLK—To Liverpool, per steamers Hurona, 5,400 ...Iona, 

. « 90'6% @736 |5 14907 1 | 413 |7%3 @8% [5 8 @7 41g) 4716 5.635 Saturnina, 1,424 ........-.c00--...-00 ncmedien see .. 12,459 
wo days « 97 63;g @78 |4113907 O | 4lig'74 @8'8 '5 7 @7 Blo 451- To Hamburg, per steamer Westhall, 1,050. ..... ae Rm 
edths of — NBwPoRT NEws—To Liverpool, per steamers Kanawha and 

fn ’ 

st being §za ISLAND COTTON MOVEMENT.—We have received this Saturnina, 1.342......... ecewe =c_cccssnas-cosese oreccoes wee. 1,342 

, xeupee : BosTton—To Liverpool. per steamers Bostonian, 10....Cambro- 

le day) evening by telegraph from the various ports the man, 323....Gallia. 1,621....Georglan, 420 ...Superior, 
graph, details of the Sea Island cotton movement for the week. The ee ee A ee ee 
amed at receipts for the week ending to-night (April 27) and since ge aisaas tee ?- yepemmnvapdeiien 
Sept, 1, 1893, the stocks to-night, and the same items for the To Hamburg, per steamer Wandrahm, 100................... 100 
rr. 27,98. corresponding periods of 1892-93, are as follows. —_— 
r. 27, "08. a 
te ; 1688-04. 1892-93. | __ Stock. The particulars of these shipments, arranged in our usu | 

328 Receipts to April 27. | Pris | Since | This | Since form, are as follows: 

9] week. |Sept. 1.| week. |Sept. 1. 1894, | 1893. Hull, Lon- Roltter- Oopen- Barce- 

140 don & Bremen dam & hagen lona 

39°4 §§ MM ferannah..... OIE 36] 54,014 98! 35,213] 2,204] 4,324 Liver- New- édHam- Anl- €&St. Genoad 
eye ff See se we) “BBE aT S88 | wow zon, tt iat USGS se "es Gh ee Dt 
lows tr ones ; = satin Bs. oe N. Orleans. EE ances, ene: RD meen 5835 2,501 20,208 
~~ ae iacaaiorndl 36| 59,6581 98) 44,925} 4,264] 6, avannah.. ...... ceceee ceneee cnese seoee - 3,550 c.n00e 3, 

il 26, Total. = i.e So Nortolie.... UBG59 000 <I 1,080 coceet seeeee SOIT 18,509 
: Hy s *p’t News 9942 ccccae cocce © ~ecce © eesese secnce encese ’ 

he The exports ~y o hay yy this —- aon @ Saeed ae a oe fe ae 

respi. of 507 bales, 2 a eae Gee to _— a ga, | Batttmore. 171 snvove 0-0 « 4,680 reece ceccee cenene 4,851 

—$——e to France and -— to Reval, an e amount forwarded to ——- re OE > 

oa Jorthern mills has been 123 bales. Below are the exports for | Total... 32,995 4,001  35612,643 838 3,700 5,364 59,900 


| ae the week and since September 1 in 1893-94 and 1892-93. 






































1,262,000 
)} 1,101,000 | Week Ending Apr. 27., Since Sept. 1, 1893. |North'’n Mills. 
)} 1,084,000 Exports . } . 
1,494,000 from— | _— | — Total ae Fr’nce Total = | Sinee 
|Briv’n.| de. *|Brit’n.| de. | “ | Sepi.1. 
pn i _4 | it’n c | Sep 
ceipts of fevannah,... 220.) -...-- | ewes /22,932 2,026/24,958|  69117,470 
ales, and Gartin,dc) ......| ...... | sees! 336 17 403) 54; 1,22 
100 > Fietida, £0.) ..cc00| s.c0ce ee oe  —_—s -| 3,006 
baler, New York..| .-- 5) 5) 3,364; 2,015) 5,379] ..... a errr 
porte fcr Boston....., 502) ......) 502 4,517 ...... 4,517) --eeee| eaeeee 
’ for two Baltimore ..| ...... | ssecee| cocee a og nairgpentce ool Wasaga Gremio 
) Total.....) 502 5) 507/31,396) 4,058/35,454| 124/21,702 
—_—_— Tot.1892-93' 432! ...... 432\16,965) 1,606)18,571) 106/22,079 
Sept. 4 mkt Se eee ee a ere ee ee 
Aconsiderable portion of the Sea Island cotton shipped to 
| Total. foreign ports goes via New York, and some small amounts via 
| ee Boston and Baltimore. Instead of including this cotton for 
- the week in which it leaves the Southern outports, we follow 
py the same plan as in our regular table of including it when 
, actually exported from New York, &c. The details of the 
| 40,000 shipments of Sea Island cotton for the week will be found 
| 16,000 under the head ‘ Shipping News,” on a subsequent page. 
| 96,000 Quotations April 27 at Savannah, for Floridas, common, 
| 49,000 lie.; medium fine, 1514c.; choice, 171c. 
—-- Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to 


Juz Butts, BaGcaina, &c.—There has been a very quiet 


market for jute bagging during the 


rent from 
the same ; hace é : : 
the prices have been well maintained, closing quotations to-night 
sponding being 54c, for 134 Ibs., 55gc. for 2 lbs, and 614c. for standard 
91-92 
—— 

Since 

Sept. | 

—_— 


grades in a jobbing way. Car-load 


continue at 5c. for 134 lbs., 54¢c. for 2 lbs. and 6c. for 214 Ibs. 


£0b,at New York. Jute butts hav 


but firm at 15gc, for paper grades and 21c. for bagging 








quality, 
D| <7 The following exchanges have been made during the week: 
od Fm '8pd. toexch. 3,700 May for Aug. | ‘15 pd. to exch. 900 May for July. 
o| 606,000 19 or o,exch. 100 June for July. | ‘07 pd. to exch. 1,000 May for J’ne. 
—<—— Pi.toexch.14,500 May for Aug. | ‘04 pd. to exch. 400 Aug. for Sept. 
. arrange 8 bd, toexch. 2.000 May for Nov. | ‘28 pd. to exch. 400 July for Jan. 
& Co,, of w to exch. 2,300 May for Sept. | ‘13 pd. to exch. 2,200 May for July. 
cable of ana to exch. 100 Sept. for Oct *29 pd. to exch. 1,900 May for Noy. 
y toexch. 2,000 Aug. for Dec. | 26 pd. to exch. 500 June for Dec. 
following 95 pe 10 exch. 1,900 May for Oct. | ‘09 pd. to exch. 100 Aor for June. 
nd for the Joey @ exch. 500 May for Oct. | 35 pd. to exch. 500 May for Dee. 
dana 2 exeh. 1,000 J’ne for Aug. | ‘22 pd. to exch. 500 May for Sept. 
eine toexch, 8,300 May for July. | ‘OL pd. to exch, 100 May for Apr. 
i toexch. 3,300 May for Sept. | ‘06 pd. to exch. 300 June for July. 
891-92 08 pd to exch. 1,000 J’ne for Aug. | ‘12 pd. to exeh. 900 Aug. for Nov. 
a Mod ore 2,300 May for J’ne. | 24 pd. to exch. 200 May s. n. for 
0nd. te exch. 2,300 May for Dec. Sept. 
12,000 OT pd rpese +e for Aug. = pe. to exch. 200 Julv for Aug. 
30 na" oh. 2, May for Oct. | ‘15 pd. toexch. 1,300 May-for Aug. 
1,600,000. 22d. to exch: 500 May for Nov. . . . ° 
is | oe A SPL i 
he. | Sept N@ NEws.—The exports of cotton from the United 


3070 HE 5,900 bales, 






| 159,000 ile,; extra fine, 30 to 40c., all nominal. 


the past week, as perlatest mail returns, have reached 
2 the So far as the Southern ports are concerne , these 
te ( nae exports reported by telegraph and published in 
: NICLE last Friday. With regard to New York we 
Nelude the manifests of all vessels cleared up to Thursday. 








week under review, but 


lots of standard brands 


e been in limited request 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON —To Liverpool —April 26—Steamer Maria, 5,802. 
VELAScO—To Hamburg—April 24—Steamoar Parkgate, 100. 
NEW ORLEANS—To Bremen - April 24 -Steamer European, 6,017. 
To Barcelona—April 20 -Steamer Juan Forgas, 8,272 ...April 23— 
Steamer J. Jover Serra, 447. 
SavannaBn—Co Bremen—April 21—Steamer Wastwater, 3,949. 
To St. Petersburg -April 21 -Steam-+r Canc irville, 6,100. 
CHARLESTON—To Barcelona—April 24 -Bark Rafael, 1,100....Aprll 26 
Bark Maria Luisa, 530. 
Port RoyvaL—To Liverpool—April 21—Steamer Mexican, 5,026. 
NorFo_tK—To Liverpool—April 21—Steamer Saturnina, 3,041. 
To Hamburg—April 24—Steamer Micmac, 600. 
Boston—To Liverpool -—April 20—Steamers Bothnia, 450 upland and 
336 Sea Island; Michigan, 118 upland and 166 Sea [sland ... 
— — Ottoman, 592....April 24- Steamer Colum- 
an, is 
BALTIMORE—To Havre—April 20—Steamer Khio, 494. 
PHILADELPHIA—To Hamburg—April 18 Steamer Cassius, 100. 
To Antwerp —April 17 —Steamer Switzerland, 1,806. 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 
BERENGUER EL GRANDE, steamer (Spin ). from Savannah, April §, for 
Barcelona and Genoa, with 5,02 bales of cottoa, went ashore off 
the Cuban coast last week, but after lightsriay 2,300 sacks of 
sugar, was floated. 
MIGUEL JOVER, steamer (Span.), feom New Orleans, April 18, for 
Barcelona, with 2,501 bales of cotton, went ashore at South Pass, 
but is expected to be atioat soon. 


Cotton freights the past week have been as follows: 

















Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 

Liverpool, steam.d/|1s 017.4 1g 1g 1g 1g 1g 
Gavre, steam ...d.| 25* 25° 25* 25* 25" 25* 
Do _iater.....d. ecee ones ocae coos coe oane 
Bremen, steam..d.} 331 30t 30) 30t 30t 30t 
Do later...d. aeee eene boce cone éwae oom 


Hamburg, steamd.| 53g | %1@5go/ %4M5g9 %4 5g %eD5qy 9 4O5gq 

Do later..d.| .... oaee aoa cons coos ane 

ams’dam, steam.c.|25 2719! 25-27 191 25-27 lat 25-27 lat 25-27 let 25-27 197 
| 











Do later. .c. “ bance oes ones see 
Reval, steam ...d.| 13g4 33¢@13, 4 31g@13_ 4 34g Bl3g, 31g 213.4 31g @13gy 
DO —s ccaccse ae — a ecco ones 
B’lona, direct. ..d. sai | ahoe ra | pee | nS 
Genoa, steam...d.) 391 | 391 397 391 39f | 39t 
frieste, via Hull.d.' 3,,2 73 Ta9 749 7.9 | 739 | Tag 
Antwerp,steam.d. 7a. Jaa Tas Tea Taa i 

« Cents per 100 Lbs. and primage. t Cents net pec 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c.. at that port: 


| April 6 |Aprit 13 |April 20 laprit 27. 
66,000! 52,000 pores 52,000 
500 











4ales of the week........ bales.| 
Of which exporters took .. 1,400 1,000 3,000 
Of which speculators took .. 1,400) 1,100 <onse 300 
sales American............ 20. 55,000| 43,000 41,000! 47,000 
Actual export..... Pee | 5,000 11,900 3,900) 3,000 
Forwarded........ SUINIIINIIN| 66000 _ 673000! 6,000! _ 57,000 
Total stock—Estimated........ 1,768,000 1,751,000 1,732,000 1,735,000 
Of which American—Estim’d 1,512,000 1,495,090 1,449,000 1,166,000 
Total import of the week......; 63,000 60,000; 44,000 64,000 
Of which American ....... --| 55,000 39,000 21,000 44,000 


Amount afivat..... ....-2.. 2. | 80,000 73,000 117,000 $5,000 








Of which American... 60,000 60,00" 95,000 65,000 











































































wee 


2 










742 


THE CHRONICLE. 


[Vor LVI, 











The tone of the Liverpool market for spots and futures ea: h 
day of the week ending April 27, and the- daily closing prices 
of spot cotton, have been as follows: 























ot. Saiurday| Monday.| Tuesday.| Wednes Uursed'y.| Rew 
M Tuesd Wed Tr B 
EE ns -|— --|— |---| — 
Market, Bare! |Moderate |Quiet an ’ 
1:45 P. 4 sapported| Quiet. |“gdemana a Harden’s. Quiet. 
| 
Mid.Upl’ds.|; 4s 4lig 4lig 4lig 4116 | 4lie 
Bales .......| 6,000 8,000 8,000 10,000 12.000 | 8,000 
Bpec. & exp. 500 500 500 500 1,000 | 500 
Futures. ; ‘ _— — 
niet at Quiet at ulet at at eady at 
Market, Qmanity | Gartiaity | partially | Steady. | 1etad”) 264 den 
1:45 p. M.§| PGT dec | 1-04 dec. | 1-64 dec. vance. | line. 
y ¥-¥-% Steady. | Steady. | Steady. ai aS Oates and Quiet 











The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 


sta 
The prices are given in pence and G4ths. Thus: 363 means 
3 eat, and 401 meine é 1-64d, 





Sat., Apr. 21. Mon.. Apr. 23. | Tues.. Apr. 24 














4 | 4 | 4 | 4 |) 4. a|alialalai|« 

April........| $63 | 343 | $63 | $ 63 || $62 | 362 | 361 361| 360/362| 360| 362 
Apr.-May. .| 363 | 363 | 363 | 3 63 || 362| 862 361| 361 | 360| 862/360) 362 
May-June ..| 3 63 | 363 | 3 63 | 363 || $62 | $62 | 361/361 | 360, 362| 360) 362 
Jane-July..| 00 | 401 | 400 | 401 || 363 | 400 | 362 | 362|/ 362| 363/362, 363 
July-Aug...| 401 | 402| 401/402 || 401 | 401 | $63 | 400 || 863/401 | 363| 401 
‘Ang.-Sept...| 408 | 403 | 403 | 4 03 | 402 / 402/402 / 401 || 400/ 402/400! 402 
Sept.-Oct.../ 404 | 404 | 404 | 404 || 403 | 403 | 401| 4 02 | 401 403/401) 403 
Oct.-Nov....) 4 04 | 4 05 4 04 | 405 || 403 | 408 | 402 | 403 | 402/404) 402/ 404 
Nov.-Dec.../ 405 | 406 | 405 | 406|/ 404 | 405 | 463 | 404 || 408 | 405 | 403) 405 
Dec.-Jan.....406 407'406'407 405 406 40t 405''40t'406 404 406 


Wed., Apr. 25. Thurs., Apr. 26. Fri., Apr. 27. 


Open| Hégh| Low.| Clos. Open| t1 Low.{ ios. | upen Hioh| Low.| 









































Open Btgn| Low Clos. Open | Hon Low. 10s.||Open| B¢gh| Lowe | ; 
&@)/a/a;aiialaljala lala la | 





April... 363 | 4 00 | $63 | 4.00 | 400/401 / 400/400 || 362 362) 361) 3 62 
April-May | 363/400 | 363/400) 400) 401 400/400 | 362 / 362/361) 362 
May-June...| 363 | 4.00 363 | 400 || 400 401/400 / 400 || 362 | 362/361| 362 
June-July..| 400 | 401) 400/401) 402 402 401/402 | 363 400 363, 363 
July-Aug.../ 402 | 402/402 /402//403 404/403) 403 | 401 | 402/400; 401 
Ang.-Sept . 403 404/403) 404) 404 405 404/404 || 402/402 401) 402 
Sept.-Oct.... 404 401/401 408/405 405/ 405/405 || 403/403 402) 403 
Oct.-Nov.... 405 405 405/405, 408/406 406/406 | 404/ 404/403, 404 
Nov.-Dec... 406 406 406/406 407 407 407 /407)/405'405 404) 405 
Dec.-Jan.... 407 408 407'408' 408 408 408'408 |406 408 405° 406 








PF READSTUFFS. 
Fripay. April 27, 1894, 

There has been no improvement in the market for wheat 
flour during the past week. Owing to a further declinein the 
grain buyers have continued very indifferent and would not 
trade unless granted material concessions, which mills as a rule 
have refused to do, though a few sales have been made at 
lower figures. Rye flour has met with a light trade, but val- 
ues have held steady. The choice grades of corn meal have 
continued to attract a fair amount of attention at steady 
prices. To-dey the market for wheat flour was dull and easy. 

The specul: tive dealings in the market for wheat futures 
have been quiet and prices have further declined. May options 
selling lower than ever before in the history of trad». The 
primary cause of the weakness was continued liquidation 
by “longs,” prompted by the favorable outlook for the grow- 
ing crop and easier foreign advices. ‘There has been an 
active business in the spot market, shippers having ben 
large buyers at a decline in prices. Their purchases for the 
week amounted to about 1,000,000 bushels. The sales yester- 
day included No, 2 red winter at 1%c. over May f. o. b. afloat 
and No. 2 hard winter at 1¢c. over May f. o. b. afloat. To-day 
the market was dull and easier under continued liquidation by 
“longs,” prompted by favorable crop prospects and weaker 
foreign advices. The spot market was active, as shippers con- 
tinued good buyers. The sales included No. 2 red wint-r at 


%@%c. over May f.o.b. from store and 1'4c. over May 
f. 0. b. afloat; also No. 1 Northern at 7¢c. over May in 
store. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
% 61% 


May delivery............ c. 62 61% 617%. 61 61% 
June delivery.... ....... ec. 63% 62% 6275 62% 627, 62% 
July delivery..... ...... ce. 65 64 641g 64 64 6358 
August delivery......... c. 66's 65 65% 654 6518 64% 


September delivery.....c. 6718 66% 66% 66% 66% 65% 
December delivery..... ©. 70% 6953 697% G99 6953 6914 


The market for Indian corn futures was weaker early ia 
the week, in sympathy wi h the decline in wheat; then came 





prospects of an increase in the crop mevement caused a reac. 
tion, Business in the spot market has been fairly active 
and prices have followed futures, The sales yesterday in. 
cluded No. 2 mixed at 44!¢c. in elevator, 45'4c. afloat and 
1%@11gc. over May f. o. b. afloit; steamer mixed at 4349 
44c, in elevator and steamer yellow at 45c. in elevator, To. 
day the market was weaker under realizing sales by longs 
The spot market was moderately active for export. The 
sales included No. 2 mixed at 44c. in elevator, 44% @45c 
delivered and 1c. over May f. 0. b. afloat; also steamer 
mixed at 43°4c in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed, : 

April delivery........-+ o  @e te 4 a a 
May delivery ..........-0. 4453 43% 44% 4453 44% 441g 
July delivery.......... CG. 4549 45 4533 45% 454 45 

Oats for future delivery have been fairly active, but early in 
the week prices were weaker in symp thy with the decline in 
wheat all corn. Subsequently fear of a sque-ze in May con. 
tracts at the West stimulated a demand from “shorts” to cover 
contracts; but yesterday realizing sales by “longs,” prompted 
by the favorable weather conditions at the West for the grow- 
ing crop, caused a reaction. Business in the spot market has 
been checked by limited offerings and the higher prices asked 
by holders. The sales yesterday included No, 2 mixed at 4le, 
in elevator and No. 2 white at 42c. in elevator. To-day the 
market wasirregular. Tbe current month was higher. owing 
to the firmness of the sj«t market, but other deliveries were 
weaker under realizing sa -3 by longs. The spot market was 
firm but quiet. The sale. :acluded No. 2 mixed at 4lc. in ele- 
vator and No, 2 white at 42c. in elevator. 

DAILY CLOSING PRICUS OF NO. 2 MIXED OATS. 
Sat, Mon. Tues. Wed. Thurs. Fri. 

April delivery...........0. 3834 38 3844 399g 40 4044 
May delivery... ©. 374 371, 371g 38% 3753 387% 
July delivery.......-...0. 364 36 36% 37 36% 36% 

Barley has been quiet but steady. Rye has been dull and 











unchanged. — . . 

The following are closing quotations: 
FLOUR. 

a ...- Dbl. $1 75@$1 90 | Patent, winter..... -«-$3 00@$3 40 

Superfine.......-.-..- 185@ 215) City mills extras..... 350@ 360 

Extra, No. 2......-... 200@ 2 25] Rye flour, superfine.. 260a@ 290 

Extra, No. 1........ -. 220@ 250) Buckwheat flour..... ....0 .... 

Clears....... wae ceeeee 2300 265] Corn meal— 

Straights ........ e--- 270@ 350 Western, &........ 2500 260 

Patent, spring. ...... 350@ 420 Brandywine ........ 270 
[Wheat flour in sacks sells at prices below those for barrels.] 

GRAIN, 

Wheat— c. oe. Corn, per bush— ce. 6. 
Spring, per bush.. 60 @ 74 West’n mixed..... - 43 @ 46 
Red winter No. 2.. 61432 63 No. 2 mixed....... 44 @ 45% 
Red winter... -... e 92 @ 63 | Western yellow... 44 @ 47 
White......2 --00-- 54 @ 63 Western White.... 44 @ 47 

Oats—Mixed,per bu. 42 _ = 
White... ..2.-.2000 465 Vestern, per bush. 55 @ 56 
No. 2 mixed...... 42 State and Jersey... 51 @ 57 
No. 2 white....... 43 Barley—No.2 West’n 67 

Sta e 2-rowed..... 66 
S.e 6-rowed..... coco @ cons 





The movement of breadstuffs to market is indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movemeut for the week ending April 21, 18?4, 
and since August 1, for each of the last three years: 





Recesptsat— | Flour. Wheat. Oorn. Oats. Barley. | Rye 


Bbis.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lh-| Bush.481’ | Bu.66 Ibs, 
Ohicago...... 98,635} 198,346] 882509] 1,199,847 83,328) 23,767 








Milwaukee... 75,750 111,150 35,750 92 000 82,95) 6,600 
Ouluth...... 89,470 32t,469 oer ers re eevee 
Minneapolis. socce 707,290 9.330 oseul oe oe 
foledo....... 2,364 149,800 42,40) 1,200 1,200 1,200 
Detroit...... 1,655 98,96. 47,760 21,463 8,900 oe 

Clevelanda.... 7,390 27,998 14,052 ZB.GO21} cas eee vereee 
8t. Louis..... 22,050 55.216 515,525 175,900 8.250 3,509 
Peoria........ 4,500 7,800 291,700 404,800 16,100 5,40) 
Kansas City. sbecenld 98,700 14,654 6,892 sone 





Tot.wk, 94, 299,814) 1,766,829) 1,853.73) 1,925,723 200,738) 40,467 
same wk,’93, 181,248} 3,006,779] 1,497,074] 1,923,242 246,746 85,798 























Jame wk,’92.| 236,987] 2,282,788] 1.591560] 1,983,080] 247,738) 8,815 
Ynce Aw. 1. 

1893-94,....| 9,638,131/131,923,482| 123,215,004] 91,222,500] 27,368 845] 2,076 637 
1892-93.....} 9,720,418|206,993,506| 93,314,049] 84,285,833] 27,675,927] 6,531 691 
1891-92.....| 9,258,836) 190,763,638] 95.813,072| 79,65%.854| 28,810,703) 18 647,547 





The receipts of flour and grain at the seaboard ports for the 
week ended April 21, 1894, follow: . 
Flour, Wheat, Corn, Oats, Barley, 6, 
Recetpts at— bbls. bush.” bush. bush, bush.’ ual 
New York.... ....... 89,489 384,800 1,260,675 524,400 27,351 

eee 42,875 45,105 57,069 36,511 69 

























an advance on buying by shorts to cover contracts, but sub- 
sequently favorable weather at the West for planting and 


Boston...... a 
Montreal.. 8,972 sn 0- 0 19,719 
Philadelphi 52.602 180,251 147.283 103,259 
Baltimore.. 147,131 99,547 310,951 8" 00 
Richmond. . 5.715 =:13,-60 «= «18,250: 14,552 
New Orleans ....... 14,153 20,000 105,788 40,110 
Total week.. ... 340,737 733,563 1,829,519 746,551 
Week 1893........... 291,925 480,901 °735,6: 540,750 1 
The total receipts at ports named in last table from Jan. 
to April 21 compare as follows for four years: - 
Receipts of— 1894. 1893. 1892. aan 
Flour. ....... ceesbbIs. 5,792,213 5,278,203 5,651,636 4,231,088 
eer 1,639 
Wheat . 4,579,321 9,7'2.776 24,137,548 ett 
Corn... 9.245.462 12:909,609 48,285,737 1g 1028 
Oats mae py EE 108111 a ey 142.119 
arley . 1,649,125 2,300. 434, * 
ice 84,690 222,137 1.777.501 140,638 
Total grain........ 39,719,909 36,936,379 91,064,055 29,744,997 
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The exports from the several seaboard ports for the week 


ending April 21, 1894, are shown in the annexed statement: 







Exports from— bush, 
New. YOrK....-++++++ 413,774 
Boston.. - 7>,81 0 
Portland 8,050 
Philadelphia .. 36,000 

timore.....- 79,000 
New Orleans.. 115,750 
Newport News os baba 
Norfolk.....+++ ee ecaase 
Montreal .....+-seeee ceeeeeee 








Corn. Flour. Oats. 
bush, bbls, Lush, 
475,658 (9,160 2,11 
138,209 beet 
261,055 28,421 
297,527 81,609 
21¥,649 970 
ontdeees 24,994 
bbs ee0ee 1,513 





Peas. 
bush. 
2,292 








tal week........ 731,3 
eune time 1893.....1,426,077 


84 1,392,098 277 


$21,060 


«255 


332,298 





10 
26,182 45,808 


9-8 


The destination of these exports for the week and since 
Sept. 1, 1893, is as below. We add the totals for the corres- 


ponding periods of last year for comparison: 











——_ Flour.——_. Wheat.———.  ————Corn. 
s for Week Since Sat. Week Since ~ Week Since Sept. 
weekand since April21. 1,1893, April 21, 1,1893. April21. 1, 1893. 
Sept. 1 to— bbls. bbis. bush, bush, bush. ush, 
United Kingdom 197,273 5,413,077 344,315 16,609,592 842,952 22,0-8,711 
Continent......-- 20,265 = 1,47,883 387,069 16,5¥4.642 630,184 17,950,322 
&C. America... 29,559 975,874 once cee 19,229 S844 $1,084 
West Indies....... 19,958 BH2,746 —s nc eevee 238,081 3,20 456,164 
Brit. N. A. Col’s. 10,200 oS, ecce 10,168 101,201 
Qthercountries.. ........ 25,719 ce eeeee . 140,266 4,000 68,864 
Total .......2-e0. 277,255 8,624,058 731,384 33,392,110 1,392,098 40,746,246 
Total 1892-93..... 332,298 9,322,379 1,426,077 55,743,448 $21,060 22,494,236 





The visible supply of grain, comprising the stocks in granary 
at the principal pomts of accumulation at lake and seaboard 
ports, April 21, 1894, was as follows: 

























Wheat, Corn, Oats, Rye, Barley 
In store at— bush, bush. bush, bush. bush, 
New York - 765,000 755,000 | ee 
Do afloat émic sees “eine 10,060 
Albany .. 12,000 25,000 ie 
Buffalo ... 1,345,000 50,000 90,000 
Canal, afloat Oe eee coco 
Chicago ... 5,159,000 547,000 
Do = afloat...... 117,000 1,786,000 ........ 
Milwaukee............ 929,000 | = 3,000 ........ 
BIER covscccccccocces 8,000 
Do afloat...... 2OYOO0  =—nneecees = wnnenees 
FOIEMO.....cccccccccece 2,000 
Do affoat...... FOL OOD — ccccceee = svccvcce 
Detroit ......+-.eseeees 6,000 
i ee. ee ee eee 
QBWERO..ccccccccccccee.e 2000 #3000 § ........ 
8t. Louis.. 29,000 
Cincinnati.. 9,000 5,000 
Boston... 143,000 11,000 
Toronto. 113,000 1,000 
Montreal 63 ,000 258,000 
Philadelphi 384,000 160,000 
Peoria...... . 118,000 111,000 
Indianapolis .......... 221,000 11,900 
Kansas City........... 37 1,000 25,000 8,000 
Baltimore............. 726,000 78,000 17,000 
Minneapolis........... 11,391,°00 11,000 1,000 
On Mississippi River. 110,000 See = =—_(s snsustce 
On Lakes... ......... 788,000 2,654,000 500,000 — ........ 54,000 
Total Apr. 21, 1894..68,4°5,000 14,566,000 371,000 300,000 
Total Apr. 14, 1894..6.2 16,021,000 289.000 520,000 
Total Apr. 22, 1893..7 12,329,000 787,000 750,000 
Total Apr. 24, 1SY: 7,342,000 966,000 718,000 
Total Apr. 25, LS91.. 2,464,422 428,778 767,114 





THE DRY GOODS TRADE, 
NEW YORE, Friday, P. M., April 27, 1894. 

The market has been of a featureless character all the 
week, both buyers and sellers being indisposed to do more 
business than absolutely necessary pending results of the large 
trade sales of flannels and blankets held three days this week. 
There have been a large number of buyers in the city, but 
they have given little attention to the general market, 
the sales practically taking up the whole interest. Unfortu- 
nately the results of these have proved unsatisfetory. The 
sales made up an aggregate of nearly 15,000 packages, value 
about $3,000,000, the distribution of which was a laborious pro- 
cess, although an extremely low level of prices prevailed, flan- 
nels declining from list prices 20 to 33 per cent, and blankets 
from 20 to 40 per cent. In comparison with the actual market 
values prevailing prior to the auctions, the declines were from 
15 to 25 per cent in flannels and 15 to 30 per cent in blankets. 
The orders coming to hand by mail have been of about the 
usual late character, and as yet show no expansion from the 
fine weather which has now prevailed for sume time. The 
market closes poor in tone but without change in prices. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending April 24 were 2,549 
packages, valued at $155,948, their destination being to the 
points specified in the table below: 





































1894, 1893. 
New YORK To APRIL 24. | ————_—__—____ - 
Week. ‘Since Jan. 1.|| Week. |Since Jan. 1. 
Great Britain................ Fr 2,110 73 1,492 
er European..........-. 45 1,277 111 453 
604 32,640 1,376 10,280 
aan 300 3,961 dices 1,266 
names 7,280 1,474 4,343 
350 141 5 5,010 
233 6,605 710 6,935 
hk ease tees 43 641 13 649 
Osntral America..........--. 156 1,995 79 1,712 
8>uth OIE, acavdscianebaa 695 11,897 933 15,279 
Other countries...... aannine 46 978 71 867 
BOA .oncccnnse ee 71,525 4,845 48,286 
hina, via Vancouvel*.... eons 8,878 sinon 10,424 
Total...... Semaaiitindl eccces! 2.549 80,403 4,845 58.710 














From New Engiand mill points airect 


The value of the New York exports since Jan. 1 has been 
$3,778,857 in 1894, against $2,810,405 in 1893. 

' There has been less doing than last week in brown sheetings 
and drills for export, and the home demand from jobbers and 
converters continues moderate. Only an indifferent business 
has thus been done without change in prices. Bleached shirt- 
ings are dull in all grades and easy ia print cloth yarn varie- 
ties. Colored cottons less sought after by buyers, and sellers 
are in some instances less pressing in their efforts to find a 
market, having materially reduced their stocks by late 
forced business. Wide sheetings dull and featureless. Can- 
ton flannels are still ordered in small to moderate 
quantities only and values are unsettled. The demand for 
kid-finished cambrics and white goods quieter, with an easier 
market for printcloths. The fine weather has not improved the 
demand at first hands for regular calicoes, either in fancies or 
other varieties, and outside of some favored specialties in fine 
and wide printed fabrics business his beea slow. Gingnams 
are in about average request without new feature. Prin} 
cloths are flat at 23Zc. fr extras at Fall River, with sales re- 
ported at 2 11-16c. in outside markets. 








1894, 1893. 1892 
Stock of Print Oloths— April 21. April 22 April 2 
Held by Providence manufacturers. 219,000 68,000 1, 
Fall River manufacturers..........= ,000 2,000 50,000 
Total stock (pieces) ......-...-.-. 640,000 120,000 51,000 


Domestic Wootens.—Interest in the flannel sales has still 
further restricted business in this department, small as it was 
previous to this week. The orders placed for fall weizhts have 
been few in number and small in volume, while clothiers have 
taken very little from stock for spring requirements. There 
is continued pressure upon agents to hurry forward deliveries 
on previous orders, buyers showing considerable anxiety re- 
garding these, the impression prevailing that some fur- 
ther disappointments are in store through failure of 
agents to live up to their agreements. There has been no 
feature to current demand for any decription of men’s-wear 
woolens or worsteds in either trouserings, suitings or overcoat- 
ings. Cloakings are quiet and featureless also. Satinets 
move slowly, as do union and cotton-warp cassimeres, doeskins, 
etc. Flannels and blankets are on basis of auction room 
prices and are selling fairly at private sale in such stoeks 
as were not disposed of by public sale. Woollen and worsted 
dress goods in both plain and fancy styles for fall in fair 
demand. 

Foreian Dry Goops.—There has been but a piecing-out de- 
mand for seasonable merchandise, and prices are irregular. 
Importation orders for fall lines in dress goods and silks are 
fairly numerous, but almost always small in volume and busi- 
ness is backward. 

Importations and Warehouse Withdrawals of Dry Goo¢s. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 26,and since Jan, 1, 
1894, and for the corresponding periods of last year are as 
follows: 
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State ano City Department. 


TERMS OF SUBSCRIPTION. 
Commercial and Financial CHRONICLE con- 
Sains 40 to 64 pages, published every week. 
‘State and City Supplement of CHRONICLE con- 
‘tains 180 pages, published periodically. 
Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 














The purpose of this State ana City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of information respecting Municipal Debts. 








Kansas City, Mo.—(STATE AND CITY SUPPLEMENT, page 
116.)\—A decree in the noted case of the National Water- 
works Company, of New York, against Kansas City, Mo., was 
handed down in the Federal Court on Monday of this week, 
The decree requires that the city shall buy and that the com- 
pany shall sell the entire water-works plant for $2,714,000, 
It is provided that the company shall deliver the water-works 
to the city on or before April 30, 1894, and the city is required 
to pay hydrant rental down to that date, amounting to $139,- 
452 82. The sixth section of the decision, which provides for 
the conveyance of the property, reads as follows : 

“The said company within six months from the date of 
this decrease shall make, execute and deliver to the city a 
good and sufficient assignment and conveyance of said whole 
and complete water-works plant mentioned in the first para- 
graph of this decree, acceptable to the city or approved by 
this court, and when such conveyance is accepted by the city 
or approved by this court, the city shall become bound to pay 
to the said company the said sum of $2,714,000, being the fair 
and equitable value of said works, in the manner following, 
that is to say: 

“The city shall agree and assume to pay on the incumbrances 
and liens on said water-works plant to the holder or hold- 
ers thereof, as their several rights and interests and pri- 
ority thereto shall appear, in amount of said liens equal to 
said sum of $2,714,000, and shall become bound to save said 
company harmless as to that amount of said liens, when said 
sale and transfer of said water-works plant is made as provi- 
ded by this paragraph ; the liability of the city to pay therefor 
as herein provided shall relate back to the 30th day of April. 
1894.” 











Bond Propesals and Negotiations,—We have re- 
seived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered for 


gale. 

Adams County, Ind.—(STaTE AND CITY SUPPLEMENT, page 
87).—It is reported that $25,000 of gravel road bonds of this 
county have been sold. 

Albany, N. ¥.—(STATE AND CITY SUPPLEMENT, page 43).— 
Four per cent Beaver Park bonds of Albany to the amount of 
$360,000 were sold on April 26 at par, $126,000, due from 
1895 to 1901, to the trustees of the A. &S. R.R, sinking 
funds; $54,000, due from 1902 to 1904, to the trustees of Wash- 
ington Park sinking funds, and $18,000, due from 1905 to 
1914, to the trustees of the general debt sinking funds. The 
loan is dated June 1, 1894, and matures at the rate of $18,000 
yearly. The city’s general debt is at present $2,233.000 ; 
water debt, $1,561,500; total debt, $3,794,509 ; sinking funds, 
$891,660 ; net debt, $2,902,840. 

Allegheny, Pa.—(STATE AND CITY SUPPLEMENT, page 65)— 
James Brown, City Comptroller, will receive bids until May 
1 for the purchase of $200,000 of street improvement bonds 
and $100,000 of sewer bonds. The street improvement bonds 
bear interest at the rate of 4 per cent and run thirty years. 

Austin, Tex.—(STATE AND CITY SOPPLEMENT, page 175.)— 
Notice has been given that all bonds of Austin, Texas, that 
were issued July 1, 1874, and payable January 1, 1894, if 
sent to that city, will be taken up by the Treasurer, according 


Belchertown, Mass.—Water-works bonds to the amount of 
$20,000 have been authorized. 

Britt, lowa.—We are notified by E. P. Healy, City Treas. 
urer that bids will be received until about May 15 for the 
purchase of $7,000 of water-works bonds. The loan to bear 
mterest at the rate of 6 per cent and to become due May 15 
1914. The city has at present no debt of any kind, and its 
assessed valuation for 1894 is $140,000; estimated actual val. 
uation, $560,000, The estimated population is 1,500, 


Brooklyn, N. Y.—(STA1E AND CITY SUPPLEMENT. page 44,) 
—City Comptroller Halsey Corwin will receive proposals 
until May 3 for $1,209,000 of 4 per cent registered public 
market bonds maturing as follows: 
$300,000 payable January 1, 1920 | $300,000 payable January 1, 1922 
$300,000 payable January 1, 1921 | $309,000 payable January 1, 1923 

The city has recently been authorized by the Legislature to 
issue street cleaning bonds to the amouni of $1,500,000. 

Coraopolis, Pa.— Bonds to the amount of $20,000 will soon 
be issued for water works, 


Covington, Ky.—(STATE AND CITY SUPPLEMENT, page 158.) 
—Bids will be received until June 15 by J. T. Von Hoene 
City Clerk, for the purchase of $85,000 of 4 per cent funding 
bonds. The bonds will be dated July 1, 1894, interest will be 
payable semi-annually, both principal and interest being pay- 
able at the Bank of America, New York City, and the bonds 
will mature in 40 years. 

Denver, Col.—(STATE AND CITY SUPPLEMENT, page 138,)— 
Bids will be received until April 39th for $2,000 of 6 per cent 
local improvement bonds due 8 years from September 1, 1893, 
and optional at any time. 


Elmira, N. ¥.—(STATE AND CITY SUPPLEMENT, page 47,)— 
Proposals will be received until May 5 by E. J. Beardsley, 
Secretary of the Board of Education, for the purchase of $30,- 
000 of registered school bonds of the city of Elmira, payable 
$10,000 in 1908, $10,000 in 1909 and $:0,000 in 1910; interest 
payable semi-annually, Bidders willstate what premium they 
will pay for four per cent bonds, or the lowest rate of interest 
at which they will take the bonds at par. 

The city’s total bonded debts according to an official report 
received this week is $585,000. 

Everett, Wash.—At a recent election in Everett the propo- 
sition to issue bonds for the purchase of a water plant was 
defeated. 

Friend, Neb.—The $18,000 of water-works bonds offered 
for sale March 29 were awarded to the First National Bank 
of Niles, Ohio, for $18,350, theirs being the highest bid. The 
bank subsequently refused to take the bonds. They were de- 
posited by the Mayor with the First National Bank of Friend, 
subject to the order of the successful bidder until April 24th, 
on payment of the purchase money. If not taken on that 
date they were to be again offered at private sale. 

The loan bears interest at the rate of 6 per cent, piyable 
annually, and runs 20 years, with an option of call after 5 
years, 

Grand Junction, Col.—The people of Grand Junction have 
voted in favor of issuing $23,000 of sewer bonds, 

Hamilton, Ohio.—(STaTe AND City SUPPLEMENT, page 81.) 
—Bridge bonds of Hamilton to the amount of $8,000 have 
been authorized, 

Hastings, Neb.—(STATE AND CITY SUPPLEMENT, page 124). 
—W. W. Miles, city clerk, will receive proposals until May 7 
for the purchase of $10,000 of water-works extension bonds. 
Interest will be payable at the rate of 5 per cent and the 
bonds will run 20 years, 


Jacksonville, Fla.—(STATE AND CITy SUPPLEMENT, page 167.) 
—Notice has been given that City Treasurer Robert C. Scott 
will redeem sanitary improvement bonds of Jacksonville as 
follows: Nos, 22 to 125, for $1,000 each; Nos, 49 to 200, for 
$500 each, and Nos. 51 to 250, for $100 each. Interest will 
cease on May 21, 1894. 


Kings County, N. ¥.—(STATE AND CITY SUPPLEMENT, page 
48.)—It is reported that the Treasurer of Kings County has 
awarded to Messrs. Farson. Leach & Co. $110,000 of 4 per 
cent refunding bonds, due 1905, at 104-05 and $110,000 of the 
same issue, due 1906, at 104°37. To Messrs. Benwell & 
Everett were awarded $100,000 county farm 4 per cent loan, 
due 1909, at 10617 and $100,000 of the same issue, due 
1910, at 107°27. There were 16 bidders in all. 

Lowville, N. ¥.—It is reported that the sale of $98,000 of 
water-works bonds of Lowville is being negotiated. 

Malden, Mass.—(STaTE AND CITY SUPPLEMENT, page 27).— 
The city of Malden will sell $80,000 of 4 per cent 50-year 
park bonds, dated July 3, 1894, interest payable semi-annu- 
ally at the National Bank of Redemption, Boston, Mass. 
— are for $1,000 each, and are secured by a sinking 
und, ; 

Marlborough, Mass.—(STATE AND CITy SUPPLEMENT. page 
27.)—This city will petition the Legislature for authority to 
issue water-works bonds to the amount of $35,000. 

Marion, I1l.—The people of this city have voted to issue 
$10,000 of street bonds. 


Martin’s Ferry, Ohio.—Bids will be received until May 10 
by George B. Barr, Clerk of the Board of Education, for the 





to their tenor, including exchange on New York. Interest 
stops May 1 1894, 


purchase of $30,000 of school bonds. The loan will bear in- 
terest at the rate of 5 per cent, payable semi-annually, at 
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Martin’s Ferry, and the bonds will become due at the rate of 
$1,000 yearly from September 1, 1926, to September 1, 1932, 
and then at the rate of $1,000 every six months from March 

1, 1938, to March 1, 1944, 

Phe assessed valuation of the schol district is over $2,000,- 
000; actual valuation over $5,000,000, 

Meagher County, Mont.—(StaTe AND City SUPPLEMENT, 

ge 153).—Bids will be received until May 16 by C. W. Hill, 
county clerk, for the purchase of funding bonds to the 
amount of $25,000. The loan will bear interest at the rate of 

6 per cent, and the bonds will become due July 1, 1914, but 
may be redeemed at any time after July 1, 1904. The prin- 
cipal will be payable either at White Sulphur Springs or 
Helena, Mont., and the boads will be delivered July 10, 1894, 
Telegraphic bids will not be considered, 

Milford, Ohio.—Street bonds of Milford to the amount of 
$5,671 have been sold to the First National Bank of Niles, 
Ohio, for a premium of $59, A number of bids were recei. ed. 
The bonds bear 6 per cent interest, payable annually. 

Murdvck, Minn.—Bids will be received until May 5, by S. 
J. Geiser, Recorder, for the purchase of $2,000 of village hall 
ponds. Interest will be payable at the rate of 7 per cent and 
the bonds will become due in fifteen years. 

Neosho, Mo.—City Treasurer John B. Murray writes us that 
the election to vote on $12,000 of bonds for an electric plant 
has been postponed on account of a controversy with the 
water company. The vote may not be taken for a year or 
more. 

New Bedford, Mass.—(STATE AND City SUPPLEMENT, page 
28,)—It is reported that the $120,000 of 30-year New Bedford 
water bonds were awarded to W. J. Hayes & Sons at 107°03, 
and the $32,000 of 20-year sewer bonds and $89,000 10-year 
improvement bonds to Brewster, Cobb & Estabrook at 105-07 
and 102°891 respectively. All of the bonds bear 4 per cent in- 
terest. 

New York City.—(STATE AND CITY SUPPLEMENT, page 50.)— 
Comptroller Ashbel P. Fitch received fourteen bids yesterday 
for $1,370,421 of 31g per cent registered consolidated stock of 
the City of New York, maturing November 1, 1913. The best 
offer, which was made by Messrs. Farson, L2ach & Co., wasas 
follows: $400,000 at 103'77, $400,000 at 103-00, $400,000 at 
104'21 and $170,421 at 104°55, Interest on the loan will be 
payable semi-annually in May and November. The securities 
arealegal investment for executors, administrators, guardians 
and others holding trust funds in the State of New York. 
They are issued for the payment of the awards for land in 
the Seventh Ward purchased for street opening and improve- 
ment and to acquire title to certain lands required for a 
public park at or near Corlears Hook, 

New Ulm, Minu.—Proposals will be received until May 17, 
at the oftice of Louis Schilling, City Clerk, for the purchase of 
$17,000 of general fund bonds. The loan will be dated June 
1, 1894, will bear interest at the rate of 5 per cent, payable 
annually, and will mature in thirty years. Both principal 
and interest will be payable at some commercial centre to be 
<r by the bidder; otherwise at the City Treasurer's 
office. 

The city’s present debt is $26,900. Its assessed valuation in 
1893 was $740,569 ; actual valuation about $4,000,000. 

Northampton, Mass.—(STATE AND CITY SUPPLEMENT, page 
29.)—Bonds to the amount of $100,000 have been authorized 
for a hew reservoir. 

Pender, Neb.—The election held April 17 to vote on issuing 
$10,000 of 6 per cent water-works bonds resulted in favor of 
the proposition, 

Philadelphia, Pa.—(STaTE AND CiTy SUPPLEMENT, page 69.) 
—Holders ot 6 per cent bonds of the city of Philadelphia due 
January, 1595, have been notified by the Commis-ioners of the 
Sinking Fund that such bonds will be excbanged for long 
time 3 and 4 per cent loans now held by the fund or will be 
purchased for cash if so desired. 

Portland, Gre.— (STATE AND CiTY SUPPLEMENT, page 148.)— 
It is reported that $250,000 of 5 per cent 30-year gold water 
bonds have been awarded to the Third National Bank of 
Boston and a similar loan of $250,000 to C. H. White & Co. of 
New York. There were nineteen bids received for the issue. 

Pittsfieid, Mass.—(STATE AND CITY SUPPLEMENT, page 29.) 
—The city’s water notes to the amount of $49,000, offered for 
sale April 20, were awarded to the State Street Safe Deposit 
& Trust Co., of Boston, the notes to bear interest at the rate 
of 884 per cent. Seven bids were received. 

Pitistop, Pa.—(STATE AND CiTy SUPPLEMENT, page 69,)— 
It is reported that the city will borrow $100,000 for paviog 
and sewerage, 

Providence, R. I.—(STATE AND City SUPPLEMENT, page 34 ) 
—City Treasurer D. S. D. Granger received the folluwing 
Proposals on April 23 for $1,200,000 of 4 per cent gold highway 
bonds dated May 1, 1894, and maturing May 1, 1924, interest 
payable May and November. ; 


Amount, Bid. 

Blake Bros. & Co. and Vermilye & Co., N. Y.... $300,000 110°815 

do ii oe 300,000 111-06» 

do G@O  --(-— cencas 300,000 111°187 

do do --e--- 300,000 111°408 

Kidder, Peabody & Co. and R. I. H. Trust Co....1,200,000 110°339 
- Rollins Morse & Bro., Boston........--.---.1,200,000 110°77 

F € Greenwich Savings Bank, New York....... 250,000 110°255 
meee a 500,000 110-05 
x Pi EE eee 700,000 109°30 
-Y. Life Insurance Company, New York.... .. 1,200,000 109°78 


4 Amount. Bid. 

Blodget, Merritt & Co., Boston. ....... .......... $600,000 109917 

Oe th 6 | (ahi ienemainnnkhee 600,000 109°767 

Ne ee ee 1,200,000 109°912 
Morgan & Bartlet, New York.... .-............. 1,200,000 109°24 

The State Trust Company of New York and 

Spencer Trask & Co. of New York...... ..... 1,200,000 109°01 
Brewster, Cobb & Estabrook, Boston............1,200,000 108°81 
Dunscomb & Jennison, New York................1,200,000 106°79 

E. H. Rollins & Sons, Boston. .............c0.cee- 1,200,000 108°776 
W.. 1. Qeiptaed, WOW VOC. nn. cnccccs, cacsccsocues 1,200,000 108°32 

RIGOR OAVENRE ONES. concccckcc. occccccnscecadas 100,000 108°132 
SC Raa 100,000 107°33 
ly Oe, BONE vvnccncmensuwnnsubeeaee 500,000 107°32 
Franklin Savings Bank, Boston.................. 100,000 107°10 
Isaac W. Sherrill, Poughkeepsie. ................. 1,200,000 104°48 
D.. S. Moran: & Co., BOW VOPl.. ccccccincccunsance 500,000 101°80 
do ae 102°89 
| «ian mie aaa 200,000 103°07 


’ The bonds were awarded to Messrs, Blake Bros, & Co. and 
Vermilye & Co. of New York. 

Rochester, N. Y.—(STATE AND CITY SUPPLEMENT, page 54), 
—Water supply bonds of Rochester to the amount of $100,000 
were sold un April 23 to L, W. Morrison of New York, at par, 
the bonds to bear interest at the rate of 31g per cent and to 
be delivered May 1. The total bonds offered for sale oa the 
above-mentioned date were: $800,000 of additional water 
bonds and $250,000 of sewer bonds, and the sale of the re- 
maining securities has been adjourned until May 21. Both 
issues will bear interest not to exceed 315 per cent, payable by 
the Union Trust Company, New York, that on the sewer 
bonds being payable January and July and on the water 
bonds February and August. The sewer bonds will be issued 
in series of $25,000 each, the first series to become due Janu- 
ary 1, 1928, and one each succeeding year until all are paid, 
with privilege of paying all or any part of the bonds after 
ten years from date. The water bonds will run fifty years, 
with privilege of redemption after 20 years from date. 

Rutland, Vt.—(State aNnD CITY SUPPLEMENT, page 17.)— 
The $245,000 of gold bonds offered for sale April 21 were 
awarded to E. H. Rollins & Sons, of Boston, at 104:50. Fol- 
lowing is a list of the bids received: 


Bid. 

E. H. Rollins & Sons,.......... Boston, for the whole........... 10450 
N. W. Harris & Co....... ..... do do a eee. 104°321 

eB OE GD o citnsvenscassense do for $225,000........... 103°81 

do <enaanhs chiecminns ae for 20,000 --. 101°79 

Gay & Stanwood..... ......... do for the whole........... 103°80 
Blodget, Merritt & Co......... do for $225,000........... 143°317 

do Sore - do for . ae 101°39 

Bac. P. HOPG... csccicasscvs do for 226,000........... 103°29 

ee  "“‘wantnahanissenne do tor ON Sr 101°89 

O  _—_ sevecnescene .. do for 10,0. 0. ...... 101°11 

Brewster, Cobb & Estabrook do for the whule........... 102°75 

C. H. White & Co.....New York, for $100,000.................. 101°15 

ao habia © do SOE “Deh. cdnccccnatonwess 101°30 

do are do ee rE 101°6 

do Pe do for 25,000....... baniamdioa 10145 

oe -. sees do x... ee - - 100°85 

Farson, Leach & Co.. do fur 100,000...... Prem. of $2,550°00 

do sic do for 40,000...... * 1,300 00 

do os do for 50,0U00...... eh 1,350°00 

do a do for 25,000...... * 500-00 

do “<é do for 10,000...... * 102°00 

do do for 10,000...... sad 150°00 

J.W.Longstreet & Co.,Bostoa, for $50,000 water refund. “ 75°00 


do do for 25,000sewer bonds. * 35°00 
The details of the bonds are as given below, 
When Due. | 


LOANS— | LOANS— 

REFUNDING BONDS— | SEWER Bonps— 
4y. MKN, $100,000g. May 1, 1924 | 4g, MEN, $25,000g...May 1, 1924 

KEFUNDING WATER BONDS— SCHOOL BON Ds— 
4g. M&N, $50,000g. .May 1, 1924 | 4g, M&N, $10,000g...May 1, 1904 

WATER EXT) NSION— 4g,M&N, 10,000g...May 1, 1909 
4g. M&N, $50,000¢...May 1, 1924 | 

Interest and principal will be payable in gold at the Na- 
tional Bank of Redemption, Boston, Mass. 

Staunton, [lii—City Treasurer A, W. Wall writes the 
CH. ONICLE that the election held April 17 to vote on issuing 
bonds for water works resulted in favor of the proposition, 
and that the bonds will provably be placed at home. 

St. Johns, Mich.—Sealed bids will bejreceived until May 14 
by De Witt H. Hunt, village clerk, for the purchase of $10,000 
of tive per cent sewer bonds. The loan will be dated June 1, 
1894, and will mature at the rate of $2,500 yearly from Octo. 
ber 1, 1897, to October 1, 1900. Interest will be payable semi- 
annually on April 1 and October 1, and both principal and. 
interest will be payable at such place as the purchaser may 
d+signate. These bonds are part of an issue of $30,000, au- 
thorized at an election held March 19, 1894. 

The total bonded debt of the village including this issue is 
$70,000. The assessed valuatioa for 1893 was $1,436,610; 
estimated real value, $3,000,000. The population at present- 
according to local tigures, is about $3,500. 

See advertisement elsewhere in this Department. 


Thorp, Wis.—The people of Thorp, Wis., have voted to 
issue water bonds to the amount of $4,000. Aid will also be 
received from the State for the construction of the works. 
At preseut Thorp has no indebtedness of any description. 
The total assessed valuation for this year is $82,410, being 
about 30 per cent of actual value, 

Traer, lowa.—We are informed by William J. Ladd, Town 
Clerk, that the election which was to have taken place on 
April 5 to vote on issuing $9,000 of water-works bonds has 
been postponed, and that the matter may possibly be aban- 


When Due. 








doned. 
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Toledo, Ohio.— (STATE AND CITY SUPPLEMENT, page 84).— 
General street improvement bonds of Toledo to the amount 
of $50,000 were sold on April 23 to E. H. Rollias & Son of 
Boston, Mass., for a premium of $1,888. Twelve bids in all 
were received. The bonds bear interest at the rate of 414 per 
cent, payable semi-annually. Tney are dated March 1, i894, 
mature March 1, 1914, and both interest and principal are pay- 
able at the Importers’ & Traders’ National Bank of New York 
City. 

Union Hill, N. J.—Bonds of Union Hill will be issued for 
sewers estimated to cost $170,000. 

Valatie, N. ¥.—William H. Wild, President of the Board of 
Water Commissioners, writes the CHRONICLE that this village 
will offer for sale water bonds to the amount of $20,000. 


Wheatland, Iil.—Bonds of this townshlp have been voted 
fer a new bridge across the Du Page River. 

White Plains, N. Y.—This village will petition for authority 
to issue $31,000 of paving bonds, 

Woburn, Mass.—A loan of $10,000 has been authorized for 
streets. 

Yonkers, N. ¥.—(STATE AND CITY SUPPLEMENT, page 56.)— 
We give below a list of the bids received on April 20 for the 
$25,000 of registered school bonds. 


Bids 
Westchester County Savings Bank................--....-2-0---00 101°75 
RE i NE GP Eilivnandchencevesencecsacecnassntesonbeansdasence 101°78 
ST Pin. «<ennsceunenmeeckamenesaosaseenendhesssouthannit 103°52 
CPE <c. s«-seectmectwoseepestmannaces- caumenene *103°76 
I) SME, cccckuceueccudebepieseieuh eeguennithents =103°30 
Ss CEI Qi iccadcoccccccsnese conncounndennensstesenesetast 104°25 


*Bids from these parties were submitted for each bond ($5,000) 
separately. 

The bonds were awarded to Messrs, Street, Wykes & Co., 
of New York. The loan bears interest at the rate of 4 per 
cent, payable April 1 and October 1, and becomes due at the 
rate of $5,000 yearly, commencing April 1, 1920. 





a 
s'tE AND CiTY DEBT CHANG:s. 


Ne subjoin reports as to municipal debts received since the 
list publication of our STATE AND CITY SUPPLEMgy? 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SuPPLEMEy? 
and of interest to investors. 


New Bedford, Mass.—(STaTE AND CITY SUPPLEMENT, page 
28.)—The following statement of New Bedford’s debt valuation, 
&c., has been corrected by means of a special report to the 
CHRONICLE from James H. Hathaway, City Treasurer. The 
improvement bonds, sewer bonds and water: bonds to the 
amount of $241,000 which were offered for-sale on April 98 
are listed in the table of loans, although they are not included 
in the total debt as given for April 1, 1894. 

This city is in Bristol County. 


LOANS— When Due. SEWER BONDS (Oonéinued)— 
CITY IMPROVEMENT.. me wes $48,000. ...Apr. 1, 2910 
6s, A&O, $150,000....Oct. 1, 1894 A&O, 57,000... Apr. 1, 191] 


io, 000 due yearly) to Oct. 1, 1908 a A&O, 100,000. ...Apr. 1, 1912 
&O, 12,000....Oct. 1, 1909 | 4s, A&O, 208,000... Apr. 1) 1913 

= A&O, 28,000....0ct. 1, 1910 | 4s, A&@O, 32,000. 1 
4s, A&O, 15,000.. Apr. 1, 1898 | 319s, A&O, 30, 000... Apr. 1 
4s, A&O, 62,000...Apr. 1, 1899 | 319s, A&O, 30,000... “Apr. a 
1 

ss 





* a. 


4s, A&O, 25,000 ...Apr. 1, 1900 | 3128s, AKO, 15,000. ... Apr. 
73,000 ...Apr. 1, 1901 WATE R LOAN— 
4s, A&O, 50,000 ...Apr. 1, 1902 | 7s, A&O, $100,000 . ...Oet. 
4s,g, A&O, 162,000 ...Apr. 1, 1903 | ($10,000 due yearly ) to. Oct. mM 1909 
4s, A&O, 89,000 ...Apr. 1, 1904 | 6s, A&O, $120,000 .... Oct. 1, 1894 
319s, AZO, 80,000 ...Apr. 1, 1895 (320, 000 due yearly) to Oct. 1, 1899 
3lgs, AKO, 25,000 ...Apr. 1, 1896 | 6s, A&O, $100,000 ....Oct. 1 
319s, A&O, 35,000 ...Apr. 1, 1897 20,000 due year ly) to. Oct. 1, 1909 
PARK Bonps— 5s, A&O, $100,000... .. Oct. 1,1 
4s, A&O, $100,000....Apr. 1, 1942 (820, 000 due yearly) to Oct. ? 1904 
SEWER BonbDs— > A&O, $100,000. ...Ocet. 1, 1894 
4s, A&O, $35,000 ..... Oct. 1,1908 | 4s, AKO, 20,000... .Oct. 1, 191g 
4s,A&0, 43,000....Apr. 1, 1909 | a A&O, 120,000. .., Apr. 1, 1924 


ae 
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NEW LOANS. 
CITY OF ST. LOUIS. 


Proposals for Four per cent 20-year Gold 








Mayeus OFFICE, 
. Lous, April £ 5th, 1894, 


By virtue of @ntnenan No. 17,445 authorizing the Cc | TY Oo F PO R T LA N D, 
OREGON, 


issue and sale of renewa! bonds of the City of St. 
Louis, sealed roposals for the purcnase of two mil- 
lion dollars ($2,000,000) or four hundred eleven thou- 
sand pounds ~terling (£411,000) in said bonds, here- 
tmafter described, or any portion thereof, will be re- 
ceived at the Mayor’ 's office, in the City of St. Louis, 


NEW LOANS. 


NEW LOAN. 


Renewal Bonds. —_— 






NEW LOANS. 


— 





MUNICIPAL BONDS 
FOR INVESTMENT. 


til 12 o’clock noo f the 12thd fM 1894, 
and publicly. ‘opened by the andersigned “at said 30 Years 5 per cent Gold PARTICULARS UPON APPLICATION, 


and how 
Said bonds will be dated June Ist, 1894, and will 
each be of the dens mination of $1, 000 United States 
gold’coin, or £100 Sterling, as the bidder may elect, 
Bete int twenty (20) years after their date, and will 


er annum. Semi-annual interest coupons 
cavalo on the Ist day of June and December re- 


spectively will be attached toeach bond. The bonds | Price and full particulars upon application 


and coupons will be made payable as follows: i 
the donds are of the deromination of $1,000 U.8 
gd coin, then the principal and interest thereof 
il be paid at the option of the polser, either at the 
ATIONAL BANK F COM CE IN NKW 
ORK, in United States gold oa. Cm at the office of 
the National Bank of Scotland, Limited, 37 Nicholas 
Lane, London, England, in Sterling at rate of 
| by - 5 per pound Sterling, and if the bonds are of 
e denomination of £100 Sterling, then the princi- 
l ano interest thereof will be pa at the option of 
e holder, either at the office of the National Bank 
of Scotland, Limited, 37 Nicholas Lane, London, 
Bo. quand. in Pounds § o Serine, or atthe NATIXNAL 
NK OF COMMEKCE IN NEW YORK, in United 
tes gold coin at the rate of $4 8665 per pound 
° ling me pants 7ae contain the condition oe 
pa mente of the principal an nterest thereof, 
the United states Gold Dollar and Pound Sterling 50 State Street, 
will be calculated at the present standard weight 
and fineness. The bonds may be exchanged for 


Water Bonds. 


rintere-t from their date at the race of (4) per 


THIRD NATIONAL BANK, 
BOSTON, MASS. 


WINTHROP NATIONAL BANK, 


Ames Building, Boston. 


CUSHMAN, FISHER & CO., 
BANKERS, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK LXCHANGES. 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU 8ST., NEW YORK. 


- BOSTON. 








— ered bonds at any time. 

idders are requested to state in their proposals 

the price offered per bond, the par, premium and 

accrued interest to be embraced in one amount. 
Proposals must be accompanied by a deposit of 


‘omptrolier (and subject to his approval), equal to | opened May 14 


five (5) per cent of the nominal amount of the bonds | room in St. Johns. The right ts reserved to reject 
deposit to be returned if the proposal | any orali bids. For circular of information address, 


DEWITT H. HUNT, Clerk, 


bid for; sai 
is not accep'ed, otherwise to be held subject to for- 
feiture to the city in the event of failure on the 
part of the bidder to comply with his proposal, or in 


BOND SALE. 


St. Johns, Michigan, will sell $10,000 of 5 per 
h or certitied check, payable to the order of the } cent Sewer Bonds to te signest arg Bids to be 
at 


New York State Bonds. 


the council- WE BUY AND SELL 


CITY COUNTY AND SCHOOL BONDS 
IN THIS STATE. 


8t. Johns, Michigan. 





ease of compliance to be retained as part of the 

peegeese money. A deposit in the required amount 
the credit of the City of St. Loaia, in the NA- 

TIONAL BANK OF COMMERCE IN NEW YO 


AND, LIMITED, LONDON, ENGLAND, will be 
accepted as full compliance with the requirements 
relating to deposits. No interest will be allowed on 
earnest money deposited by the successful bidder. 

All proposals will be subject to the conditions and 
reservations of this advertisement, and must refer 
to same as a portion of the agreement on the part of 
the bidder. 

The awards will be subject to the approval of the 
Committee on Ways and Means of both branches of 
the Municipal Assembly 

The bonds will be Yelivered against payment 


Mortgage Bankers, 


NA- 6% and 7% Gold Mortraves. 

at the office of the NATIONAL BANK OF SCOT- | Interest Allowed from Date of Receipt of Money 
E. S. DREVER & CO., 

- CHICAGO, ILL 


First Mosteage Loans on Improved Productive 
Real tate Centrally Located. 


CORRESPONDENCE SOLICITED. 


Farson, Leach & Co., 


2 WALL ST. 








therefor in current funds, at the office of the Comp- 


troller in the City of St. Louis,on the 27th day of 4 
June, 184, or, if the bidder so elects in his aronecal, Edward Morton & Co. > 


at the National Bank of Commerce in New York, on 
the zvth day of Jure, 184, 

The undersigned reserve the right to reject any 
a —-y hould be add h ed 

=roposuls shou e addressed to the undersign . 

pa ‘eenenes “ Proposals for Purchase of St. Louis Specialties : 

y Bonds 

A sample bond can be seen and further informa- 

tion obtained at the office of the Comptroller of the 


City of st. ins . 
P. WALBRIDGE, Mayor 
isaac H. STUKGEON, Comptroller. 





80 YEARS BUSINESS WITHOUT Loss TO INVESTORS. ——r 
Address all communications to Eastern O lice W 
Astor Building, 9 Pine Street, New Yo::. ° ]. Hayes & Sons, 
BANKERS, 
Dealers in MUNICIPAL BONDS. 
ip: 
53 Broadway, New Vork. yatrect Railway Bonds and other high grade 
311-313 8 lor St. treet, 
MUNICIPAL, 313 Superior Sena, 10 Wall S 
STREET RAILWAY BOND? | 7 Exchange Place, New York, 
and Boston. 
BANK STOCKS. Cable Address, “ KENNETH.” 
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INTEREST on all the bonds is payable at the office of the City 


Treasurer. 
TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state- 
ment shows New Bedford’s total municipal debt, the sinking fund held 
by the city against the same, the water debt, and the city’s park 

debt, on the dates indicated. 
r.1,1894. Jan. 1,1894. Jan. 1,1893. 





Total debt. ......--------seeeeeeeoeee “ei 923, 000 $2,179,195 $1, 328, 000 
Sinking funds........-.....--.----.. 82, 883 "B45, 500 208,325 

CR ctinvabideocssnnnecene $1,640, 117 $1,833,695 $1,619,675 
Water debt, included in above ..... $640,000 (2) $560, 000 
Park loan do we” waness 100,0 ieee. “ake 


The sinking fund receives yearly about $44,520. 
CITY PROPERTY.—City’s water works are valued at $1,300,000. 


ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows: 








Assessed Valuation. Rate of Tax 

Real. Personal. Total. per $1, 000. 
$25,344,300 $19,130,795 $44,475,095 $17°50 
--. 22,094,300 18,179,813 40,274,113 17°30 
‘ 20; 959,300 17,559,643 38,518,943 16°30 
‘ 20,041,500 16,828,254 36,869,754 16°30 
18,928,800 gt 8,866 34,647,666 17°10 
18,023,700 15,430,647 33,454,347 17:00 
13,138,400 oe 13, 137,519 26,275, 919 15°70 





fe POPULATION. —iIn 1 1890 population _was 40,733; in 188 1880 it was 
$6,845; in 1870 it was y 31,350. The population in Aprit 1894, is _es- 
timated at 56,000. BIE Hh A ae Lt Sibel Sa 

Wilkesbarre, Pa.—(STate AND CITY SUPPLaMEnt, page 71.) 
—F, M. Nichols, Mayor—The statement {of the city’s 
debt, valuation, &c., as given below, has been  cor- 
rected by means ¢ of _a special re) report_to the CHRONICLE from 


oe 


LOANS— When Due, IMPROVEMENT ——— 
CERTIFICATES— 419s, M&N, $50,000...May 1 
5s, semi-ann. $79,300..1894 to ’97 ($10, 000 redeem. 04, 709, ye io 
City BonpDs (1887)— 5s, J&D, $150,000. . June 1, 1921 
4los, F&A, $20,000...Feb. 1, 1897 SEWER BoNDs Series ag 
EXTENSION Bonpbs. 419s, MKN, $60,000 ..Nov. 1, 1907 
4los, M&N, $30,000...May 1, 1899 | Tax valuation 1893....$5, 666, ee 


5s, M&N, 30,000...May 1, 1894 | Total tax (per $1, 000) ‘nade $56 
FUNDING BONDsS— Tax valuation 1880. “ga;ebo aan 
6s, Aug. 1, $25,500...Aug. 1, 1897 | Population 1890 Was....... 37,718 
Population 1870 WOR. 2.005 10,174 


CITY IMPROVEMENT BONDS.—(‘‘Series B” in sums of $500 and 

$1,000 each.) 
$10,000 redeemable May 1, 1894, payable May 1, 1924. 
$10,000 redeemable May 1, 1909, payable May 1, 1924. 
$10,000 redeemable May 1, 1914, payable May 1, 1924. 
$10,000 redeemable May 1, 1919, payable May 1, 1924. 
$10,000 payable May 16, 1924. 

Interest at the rate of 412 per cent, payable M. & N. 

CITY EXTENSION BONDS.—(Issued to pay bonds of the city 
maturing May 1, 1894.) 

30 bonds at $500 each, payable May 1: 1899.................... $15,000 
15 bonds at $1,000 each, payable May 1, 1899................... 15,000 

Interest at the rate of 412 per cent, payable M. & N. 

OPTIONAL.—AI bonds excepting funding extension and the issue 
of 1887 can be called at the option of the city five years after their date; 
certificates after one year. 

TOTAL DEBT, Etc.—The total bonded debt with accrued interest 
on April 1, 1894, was $372,289; floating debt, $48,060; total debt 
$420,349; sinking funds, $163,953; net debt, $256,396. The city has 
no water debt. The total bonded debt on July 1, 1893, was $330,400. 

CITY PROPERTY.—The city owns property valued at over 
$150,000. 





The bonds offered for sale on 
They are described as 


Frank _ Deitrick, City Clerk. ~ 
May Tare listed in the table of loans. 
below. 


Wilkesbarre is in Luzerne County. 


of this city, given in the following statement, is very low, 


being only about one-sixth of the actual 


vious to the sale of 


LOAN 
RoaD BONDS— 
6s, semi-an., 4 100,000. 
Total debt Becsscve 





value of property. 


Colbert County, Ala.—The county had no indebtedness pre- 


the road bonds described below. 


County seat is Tuscumbia, 
The assessed valuation s— 


When Due. | Tax valuation, real..... $3,258,490 
Tax valuation, personal 1,698,882 


1923&1933 | Total valuation, 1893.. 4,957,372 


.-.- $100,000 | Population in 1890 was.....20, 189 














By | 


~ MISCELLANEOUS. MISCELLANEOUS. CHICAGO. 
BANKS. MUNICIPAL BONDS| Title Guarantee & Trust 


Desiring choice short-time city and first 
mortgage Railroad Bonds, netting from 
Spercentto 7 per cent, to take the place 
of commercial paper, are invited to write 
er telegraph for lists and prices. 


“C. H. WHITE & CO., 
BANKERS, 
72 BROADWAY, - NEW YORK 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


WILLIAM WILSON & SONS, Hstablisied 1su., 
WILSON COLSTON & Co., 1887. 








Wison, Colston & Wo, 


Members of Baltimore Stock kxcoanve 
BANKERS, 

216 East Baltimere Street, Baltimore. 

Investment and Miscellaneous Securities a spec- 
falty, and whole issues handled. 

Exceptional facilities for dealings in all classes of 
Southern Bonds. Loans on Collateral Securities 
negotiated, 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 


We buy and sell outright all Western 
Municipal Bonds and ks. We 
cheerfully furnish full and reliable in- 
formation concerning any W 

curity without charge. onthly quo- 

tation circular mailed to all applicants. 
New issues of municipal bonds wan’ 


805 PINE STREET, ST, LOUIS, MO 


SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 


STATIONERS AND PHKINTERS, 


Supply Banks, Bankers, Stock Brokers and Cor- 
Porations with complete outfits of Account Books 
and Stationery. . » 

ew concerns anizing will have thei 
orders promptly exec uted. 








High-Grade Investment Securities. 





Particulars upen Application. 


Street, Wykes & Co., 


NEW YORK 





44 WALL STREET, - 





Rudolph Kleybolte & Co., 


Investment Bankers, 


30 West Third Street, Cincinnati, Ohio. 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 


CHICACO. 








Jamieson & Co., 
STOCKS—BONDS, 


embers New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia, 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 


+ 





Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paldeoup............ssceseees $1,600,000 

Undivided earnings, including 
BULPIUB......cceesceesseeeeres 239,000 

Deposited with State Auditor... %00,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBAL) A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Oicer. 





wiRZOTORB: 
Gwynn Garnett, Chas. W. Drew, 
W. D. Kerfoot, John P. Wilson, 
Horace G. Chase, Edson Keith, 
John G. Shortall, Geo. M. ‘nose e. 
John DeKoven, A. H. Sellers, 

Samuei B. Chase, 
COUNSEL: 

W. C, Goudy, Joha P. Wilson, 
A. W. Green, A. M. Pence, 





A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO-,? 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill. 





First Mortgages for Eve ~ Wy and small 
netting investors 6, 5 * a cent, secured by 
(mproved and income- » icago city property. 
Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 
BO N D YIELDING AN INCOME OF 
4% To 6% 


CITY, GEO. A. LEWIS & CO., Bankers 





A, O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


,| BANKERS, 
|, 4) 1111-113.LA SALLE STREET, 2 
CHICAGO, ILLS. 4, 





COUNTY 132 LA SALLE STREET, 





Ne. 1 WILLIAM STREET. 


SCHOOL SEND FOR LISTS, CHICAGO. 


=>: Chicago Securities Bought and Sola. 
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Zrust Companics. 


— 








=——- 


Union Trust Company 


OF NEW YORK, 

80 Broadway, New York. 
CAPITAL ~- + = = = = = $1,000,000 
SURPLUS= - - + = = = $4,600,000 


Authorized to act as Bacontor, Administrator, 

Guardian, Receiver or oy ruste id is z 
A LEGAL DEPOSITORY. YOR MONEY. 

Acts as Trustee of mortgages of corporations, and 
accepts the transfer agency and registry of stocks. 

Allows interest on deposits, which may be made at 
any time, and withdrawn on five days’ notice, with 
interest for the whole time they remain with the 
company. 

For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting daily balances. Such checks pass 
trough the Clearing House. 

Attends specially to the MANAGEMENT OF 
REAL ESTATE and to the collection and remit- 
i “ rents. i saat 

makes amp e rovision in its 
NEW BURGI, AND FIRE PROOF VAULTS 
for the safe ne of coourities placed in its cus- 
tody, on which it collects and remits income. 


TRUSTEES’ 
H. Van Renns!’r Kennedy" 


Wm. Whitewright, 
James H. Ogilvie, 


R, T. Wilson, 


Wm. F. Russel), James T. Woodward, 
Cc. D. Woo C. Vanderbilt, 
James N. Piatt, G. G. Williams, 


Amasa J. Parker, 
Sharles H. Leland, Samuel F. Barger, 
dward King, Robert Goelet, 

BE. B. Wesley, W. Emilen Roosevelt, 
D. H. McAlpin, Chauncy M. Depew. 
orge B. Carh 


EXECUTIVE COMMITTERY 
Wm. Whitewright, E. B. Wesley, 
D.C. Ha Cc. D. Wood, 
Wm A. Duer, James T. Woodward, 
@. G. Wahine W. Emlen Roosevelt. = 
ROU DD woODe 
} D 4 D yt Vice-Presidents. 
ee ets W. KEL ILEY, Secretary. 
J. V. B. THAYER Assistant Secretary. 


7 
Wm. Alex. Duer, 

















MashettenTrastCempany. 
DBE Oe Bos occ cccscceccevcccccess $1,000,000, 
CORNER OF WALL & NASSAU STREETS, 


A Legal Depositery tor Court and Trust 
‘unds and General Deposits. 





United States Trust Co. 
45 and 47 Wall Street. 


CAPITAL AND SURPLUS, 


TEN MILLION DOLLARS. 


This company is a legal depository for moneys 
'd into court, and is authorized to act as guardian, 
ustee or executor. 


INTEREST ALLOWED ON DEPOSITS 


which may be made at any time and withdrawn after 
tive days’ notice, and will be entitied to interest for 
the whole time they may remain with the company, 

Executors, Administrators or Trustees of Hstates, 
Religious and Benevolent Institutions and indi- 
viduals will find this Company a convenient de- 
pository for money. 


JOHN A. STEWART, President." 
GEORGE B We Vice-President. 
we ES 8. CLARK Second een vert. 
RY L. THORNELL, Secre 

Louis G. HAMPTON, Resttent ‘Secretary. 

TRUSTEES: 
Geor se Bliss, Ww.H. Macy,Jr., 
Samuel Sloan, Wn Libbey va D, Sloane, 
Jomee w John C, own Le ° Sy 4 
Wm. W. Ph elps, — rd Cooper, k Lyman, 
D. Willis Jam W. B’y’d Cutting, Geen F. Vietor, 
John A. Stewart, Chas. B. Smith W. Wald. Astor, 
Jno. H. Rhoades,| Wm. Rockefeller, |James Stillman. 
Anson P, Stokes, Alex. B. R. Orr, 


New York Guaranty & 
Indemnity Co., 


59 TO 65 CEDAR STREET, N. Y. 
Mutual Life Building. 


CAPITAL, - - $2,000,000 
SURPLUS, - - $1,000,000 


In addition to its special charter privileges, this 
Company possesses all the powers of Trust Compa- 
nies under the New York Banking Laws; acts as 
Trustee f or Corporations, firms, and individuals, as 
Executor or Administrator of estates, and is a legal 
depository of trust funds. 

INTEREST ALLOWED ON DEPOSITS, 


WALTER G. OAKMAN, President. 





Danie! D. Lord, 








Liberal Rates of Interest paidon Balances, 
ohn I, Waterbury, President 
John Kean, ~ "Viee Pres, Anios T. French, 2aV -Pres, 
Chas. H. Smith, Sec’y. W.Pierson Hamilton, Treas, 
Directors 1-04: 


| HENRY A. MURRAY, Treas. and Sec. 


ADRIAN ISELIN, Jr., Vice-President. 
GEORGE R, TURNBULL, 2d Vice-President. 


J. NELSON BORLAND, Assist. Treas. and Sec, 
DIRECTORS, 
Augustus D. Juilliard, 
James N, Jarvie, 
Richard A. McCurdy, 


Samuel D. Babcock, 
George F, Baker, 
Frederic Cromwell, 





August Belmont, John Kean 

H. W. Cannon, John 3 "Tatham, 
R. J. Cross, Jobn G. Moore, 
Rudulph Ellis, E. D. Randolph, 

John R. Ford, James UO. Sheldon, 
Amos T. French, Edward Tuck, 

John N. A ,Griswold, Jonn I. Waterbury, 

H. L. Higginson, R. T. Wilson. 








Mississippi Valley Trust 
Company, 


Walter R. Gillette, Walter G. Oakman, 
Robert Goelet, Alexander E, Orr, 

George Griswold Haven, Henry H. Rogers, 

Oliver Harriman, Henry W. Smith, 

R. Somers Hayes, H. McK. Twombly. 
Charles R. Henderson, Frederick W. Vanderbilt, 
Adrian Iselin, Jr., William C, Whitney, 

J. Hood Wright. 





803 N. 4th Street, St. Louis, Mo. 
Capital and Surplus..............8 $3,000,000 
UNDER STATE SUPERVISION. 


$200,060 deposited with State Officer to 
protect trust liabilities. 
A GENERAL TRUST COMPANY BUSINESS. 
Allows Interest on Deposits. 

Authorized to act as Executor, Guardian, Receiver, 
Trustee, Kc. Manages Fstates. Collects Rents. 
Becomes Surety on al! kinds of Court Bonds. 

Has Safety Deposit Vaults; a Savings Department. 


INVESTMENT SECURITIES A SPECIALTY. 


DIRECTORS, 
Charles Clark, John D. Perry, Geo. H. Goddard, 
Thos. T. Turner, Ca Sceuilin, James Campbell, 
Wm. F. Nolker, -T.Drummond, August Gehner, 
r. O'Reilly, M. D., 3: BK. Hoffman, Julius 8, Walsh, 
Sam.M. Kennard, D. W. Caruth, Williamson Bacon. 
Aug. B. Ewing. Thos. ¥. Tutt, Breckinridge Jones, 
Elmer B. Adams, Davia R. Francis, Henry Hitchcock. 
OFFICERS, 
ULIUs 8. WALSH, President. 
DAVID R. FRANCIS, lst Vice-President. 
BRECKINRIDGE JONES, 2d Vice-Pres’t. 
DE LACY CHANDLER, Secretary 





’ T William Babcock, 8. Frisco, ( hariton T. Lewis, 
St. Louis rust Co., Charies D. Dickey, Jr., Lewis coy, 
Theodore Morford, 


CORNER 4th AND LOCUST STREETS, 


St. Louis, Mo. 
Capital and Surplus, -<- ° 
DIRECTORS: 


Theo, A. Havemeyer, 
Charles R. Henderson. 


$3,000,00 


Transacts a General Trust Business. 
Allows interest.on Deposits. 

Loans money on Bond and Mortgage. 
Issues First Mortgage Trust Gold Bonds, 
Takes entire charge of Real Estate. 
Acts as Trustee, Registrar, Transfer Agt, 
Pays Coupons. Executes all Trusts. 


Luther Kountze, V.i’res. 
Arthur ~— ngs! lreas. 


Charles D. Dickey, 
Theodore A. (on 
Charles R. Henderson, 


William P. Dixon, 


United States 
Atortgage Company, 


59 CEDAR ST., NEW YORK. 
CAPITAL <= = + $2,000,000 
SURPLUS = - = = 600,000 





George W. Young, President. 
James Timpson,2d V.Pres. 
William P. Elliott, Sec. 

k Williams, Ass’t Sec’y & Treas. 
a sXECU i E COMMI TTEE. 
Gustav E. Kissel, 
Luther Kountze, 
James Timpson, 
Richard A, 


Samuel D. Babcock, 


Richard A, McCurdy, 
Robert em 
Edwin Pac 


bert A. Granniss, 





Jobn T. Davis, 
Daniel Cath 

Sam’! W. Fordyce, 
Adolphus Busch, 
= ahi Haarstick, 


Alvah Mansur, 
Edward 8. Rowse. 
Jno. A. Scudder, 
Edward C, Simmons, 
Edwin O. Stanar |, 
J.C. Van Blarcom, 
Edwards Whitaker. 


THOS. H. WEST, President. 
JOHN D. FILLEY, Secretary. 
A. C. STEWART, Counsel. 


| eB Acts as agent for the 


pee PAID UP, - 


aicipalitien, Water, } and Railw. 


ssues Debenture Bonds secured by bonds of Mu 
pas Companies. 

trusts from individuals and corpoor- 

stration and trans- 


Acts 
as Guardian, Receiyv strar, 
Financial Agent for States, ties, Towns, Railroads 
and other corporations. 


$2,000,000 patrew H. Sands, 


AMERICAN LOAN 
TRUST COMPANY, 


BOSTON, MASS, 


CAPITAL, - - $1,000,000 
SURPLUS, 500,000 
A legal a ito f d i 
and for. Administrators, Mxsoutore, Guardians cat 
U 


INTEREST ALLOWED ON DEPOSITS. 
Tustees anger a Transfer A; 
nue of Sto — a 
sone OF DIRECTORS. 
John Q. Adams, aes P. Kimball, 


Oliver Ames, George C. Lord, 
Edwin F. Atkins, William Minot, Jr, 
I 8. E. Peabody, 

Albert A. Pope, 


. Burr, 
Samuel Carr, 


non P. Cheney, eS H. Rice 
C. E. Cotti N. W. RB <1 

F, Gordon Dexter, R. EB. Robbins, 
Henry D. Hyde, W. B. Thomas, 


8. ENDICOTT PEABODY, President. 
N. W. JORDAN, Actuary. 
BE, A. COFFIN, Treasurer, 


OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS. 


Capital, - - $1,000,000 00 
Surplus, 7 - - 500,000 00 
Transacts a General Banking Business, 


ALLOWS INTEREST ON DAILY BALANCES SUBJEO? 
TO CHECK. 


TRUSTEE UNDER MORTGAGES. TRANSFER AGEN? 
REGISTRAR. 


BOARD OF DIRECTORS. 
T. Jefferson eer Jr., — 


Oliver Ames, 2d, Cc. W.Am 

T. Jefferson "dooltdge 
George F. Fabyan, 
Francis L. Higginson, 
) Hunnewell, 
George v. L. Meyer, 
Richard Olney, 





George P. Gardner, 
Henry S. Howe, 
William P. Mason, 
Laurence Minot, 
Henry R. Reed Nathaniel Thayer 
a M. Weld, Henry C. Weston. 


T. JEFFERSON COOLIDGE, JR., President. 
GEO. P. GARDNER, GURDON ABBOTT, Vice-Pres'ts, 
>, 8, TUCKERMAN, Vice-Pres, and Treas. 
KE. A. PHIPPEN Secretary and Ass’t Treas. 
JOSEPH G. STEARNS Ass’t Secretary 





New York Security & 
Trust Co., 


46 WALL STREET, NEW YORK. 
Capital, $1,000,000 | Surplus, - $500,006 
Undivided Profits, $538,776. 


CHARLES 8. FAIRCHILD, President. 
WM. H. APPLETON, Ist Vice-Pres. 
WM. L. STRONG, 2d Vice-Pres, 
JOHN L. LAMSON, Secretary. 

ZELAH VAN LOAN, Asst. Secretary. 
Authorized to act as qpoemten, * weaemean administra: 
tor, guardian, agent and receiv: 

Receives deposits subject to sight drafts, allowing 
interest. A legal depositary for court and trust funds’ 
A designated a for the reserve of State 
banks. Accounts of banks and bankers solicited; 
special rates of interest allowed. 

TRUSTEES, 





C. 8. Fairchild, | M.C. D. Borden, | J.G. MeCallongs 

W. #H. Appleton, B. Aymar Sands, | Wm. H. B 

wm p*s eerona, James J. Hill, H. Hioagiand, 

w. of kley, > N. Gibbs, % Ww. rling, 

8. G. qo R. Coudert, Hi. Walter Webb be 

wm z Booth, James Stillman, | John A. M 

Edward Uhl, James A. Blair. 
Knickerbocker 


Trust Company, 


234 FIFTH AVE., COR. 27TH STREET. 


Branch office, 18 Wall St. and 3 Nassau St. 


CAPITAL AND SURPLUS, - $1,000,000 


DESIGNATED LEGAL DEPOSITORY. 


as Executor or gy of Estates and 
Transfer ané@ 


J. Hill, St. P Willi W. Richards JOHN P. TOWNSEND, President. 
Satna G. Hubb: 3 Jas. W Seymour, Jr., mee 7 BARNEY, Vico President. cent 
Gustav E. Kissel, James Timpson. Vice- Presiden 
Luther Kountze, George W. Young. DIRECTORS : 
. Joseph 8. Averbach, John 8. Tilney 
Hi B. H ° A 
lhe American Debenture Co ,| ites? fare" Heura'?°Bimoot, 
° 468 ROOKERY Charles T. Barney, John P. To 
ERY, CHICAGO, A. Foster Higgins, Charles F. Watson, 
48 THREADNEEDLE ST., LONDON. Robert G. Rem David H, King, Jr., 
Henry W. T. Mali, G 











Executes Trusts of ev: description"=:Acts ‘as Ifer of bonds and stocks and “th 
woke. coupons interest and dividends. a 


Begistar Transfer Agent, 


FRED’EK 


L, ELDRIDGE, Secretary. 
J. HENRY TOWNSEND, Assist. Secretary 





